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Gave  Every 

Shilling 

You  Own, 


compared  to  theirs,  how  little  would  the  sacrifice  be. 
It  is  your  duty  and  your  privilege  to  support  the 

Governor  =  General's  Fund 


THIS  ADVERTISEMENT  IS  PUBLISHED  BY 


C.    WHARTON    HOOD    <&    CO.    (S.A.).    LTD. 

SOUTHERN  LIFE  BUILDINGS,  HARRISON  STREET,  JOHANNESBURG. 
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ROBERT  HUDSON  &  SONS,  LTD., 

Representing    ROBERT   HUDSON,    LTD.,   Gildersome    Foundry,    near    Leeds. 

MANUFACTURERS  OF 

Tramway  Material   for    Mines,   Plantations,  etc. 


U-SHAPE    TIP    TRUCKS    for  Underground  Use 
for    Carrying   Quartz. 

V-SHAPE  TIP  TRUCKS  and 
SIDE  DISCHARGE  TRUCKS 
for  Surface  Work. 

STEEL   WAGONS   for  Gold  and  Diamond  Mines. 

HOPPER  WAGONS  from   I    to  40   tons    capacity. 

STEEL  TUBS  for  Collieries. 


HUDSON'S 


POTENT 


A.  387. — Patent  V-Shape  Double  Side  Tip  Truck  (for  mining  use). 


SELF-OILING   WHEELS  AND   AXLES. 
LIGHT    LOCOMOTIVES. 


BEARINGS. 


STEEL  RAILS. 


ACCESSORIES.  STEEL  SLEEPERS. 

POINTS  AND  CROSSINGS. 


PRICES  AND  SPECIFICATIONS  ON  APPLICATION. 


BRANCHES  AT  DURBAN  AND  DELAGOA  BAY. 


STOCKS  HELD  AT 
JOHANNESBURG,   DURBAN,   DELAGOA  BAY,   BEIRA,  SALISBURY,  ETC. 

Rhodesian  Agents  :— P.  PEECH   &  CO.,  Salisbury,  Rhodesia. 


PHONE  1731 .      P.O.  BOX  5744.      Tel.  Add. :  "  RALETRUX." 


HEAD 


offices  :  8 1 ,  82,  83,  84,  Cullinan  Building,  Johannesburg. 


* 
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INDUSTRY    AS    USUAL." 

LIST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire  and  her  Allies. 


HERBERT  AINSWORTH. 

Engineer  and  Merchant,  304-307  The  Corner  House,  Johannes- 
burg ;  South  African  Agent  for  Green's  Patent  Fuel  Eoonomisers, 
Canadian  Carbide  "  S  "  Brand,  Allis-Chalmers  Mfg.  Co.,  Crane 
Co.,  Richard  Johnson,  Clapham  4  Morris,  Ltd.,  Kennioott  Water 
Softener  Co.,  Hartlepool  Ropery  Co.,  Ltd.,  Wood's  Colliery 
Plants  and  Winches,  Manhattan  Rubber  Mfg.  Co.,  Conveying 
Weigher  Co. 


ANDREW,  RESTIEAUX  &  CO. 


Manufacturers  of  Solders,  Bearing  Metals,  Printers'  Alloys,  and 
all  classes  of  non-ferrous  Ingot  Material.  Proprietors  of  the 
Knoxito  Brand  of  Antifriction  Metals.— 246  Fox  Street,  Johan- 
nesburg, 'Phone  3753,  Telegrams  "  Andeeia." 


BARTLE  &  CO.,  LTD. 

Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Limited,  Sheffield ;  F. 
Reddaway  &  Co.,  Ltd.,  Manchester;  John  Shaw,  Ltd.,  Shef- 
field; J .  W.  Roberts,  Ltd.,  Leeds;  Gimson  4  Co.,  Ltd.,  Lei- 
cester: T.  Lister  4  Co.,  Ltd.,  Btighouae;  John  Davis  &  Son, 
Ltd.  Derby;  McLachlan  and  Co.,  Ltd.,  Darlington;  The 
Cincinnati  Bickford  Tool  Co.  ;  The  Lodge  4  Shipley 
Machine  Tool  Co.  ;  The  Pittsburg  Valve  and  Fittings  Co.  ; 
F.  Bartle  4  Sons.  Cam  Brea;  and  many  other  well-known 
British  and   American  Manufacturers. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Ixweday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243 ;  Telegrams,  "Current"  ;  Box  2406.  Branches  at  Cape- 
town,  Durban,   Bulawayo,  etc. 


HUBERT  DA  VIES  &  CO.,  LTD. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 


FATTTS  S.A.  MACARONI  FACTORY. 

Fattl's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fattl  and  Co.,  Ltd. 


FRASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg ;  aleo  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyea, 
Ltd. ;  G.  4  J.  Weir,  Ltd. ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated  In  England.) 

46-47,  Cullman  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works :  Gildersome  Foundry,  near  Leeds.  83-4,  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address:  "  Rale- 
trux."  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  iu  all  weights  per 
yard.  Switch.es  and  Crossings,  Standard  Trucks  of  various 
capacities  kept  in  stock. 


INGERSOLL-RAND  CO. 

Exploration  Building,  Johannesburg  Air  Compressors,  Rock 
Drills,  Hose,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Cora  Drills,  Centrifugal 
Pumps. 


PEARSON'S  HYCOL,  LIMITED. 


Manufacturers  of  Hycol  Disinfectant  Fluid  (guaranteed  co- 
efficient 18-20)  and  "  Pacolol"  Brand  of  Lysol.  Contractors 
to  Union  Government.  Works  :  Hull,  Yorkshire.  S.A.  Head 
Office,  33.  Hout  Street,  Capetown.  Branches  :  Johannesburg, 
'Phone  2472,  Box  3144  ;  Durban,  Box  245. 


PHOENIX  FOUNDRY. 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 


Consolidated  Building  (3rd  Floor),  Johannesburg ;  P.O.  Box 
92 ;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  Leeds  Forge  Co.,  Ltd  ;  Babcock  and 
Wilcock,  Ltd.  ;  Bellisj  &  Morcom.  Ltd.  ;  Davidson  4  Co., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  :  E  and  W.  l.uras.  Ltd  :  Sir  Jiaenh 
Jonas,  Colver  4  Co.,  Ltd.  ;  John  Spencer  4  Sons,  Ltd.  ; 
and   many   other   high-class   British   Manufacturers. 


J.  V.  STANTON  &  CO. 


Southern  Life  Buildings,  Representing :  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England).  Electrical 
Plant ;  Park  Royal  Engineering  Works,  Ltd.  (London), 
Switchgear,  Instruments,  "  Rex  "  Fire  Extinguishers ;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd  (Birmingham, 
Eng.j,  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insulators,  etc.  Mining  Material  other 
than    Electrical,    also   stocked. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings.  Johannesburg.  Telephone  No.  2190. 
P.O.  Box  2303.  Telegrams :  "  Psyche."  Sole  Agents  for 
Robey  4  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  4  F.  Turner, 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  4  Co.,  Ltd.. 
Crompton  4  Co.,  Ltd.,  Reyrolle  4  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  *nd 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  *uy 
Metal  a  speciality,  and  in  Cast  Iron  up  to  IS  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 
Foundry  Plumbago.  Flake  Graphite.  Pipe  Jointing.  "  Murrella  " 
Boiler  Composition.   Graphite  Pigment.   Electrical  Graphite,  etc 
Offices  and  Works:  334  Anderson  Street,  Johannesburg.      'Phone 
8560. 


WADE  &  DORMAN,  LTD. 


Box  2997;  Telephone  1460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling   Co.      Stockyard  and   Works  :  217,   Main   Street. 


WHARTON  HOOD  &  CO.,  LTD. 

Box  6096,  Telephone  973,  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd., 
Glasgow;  James  Walker  4  Co.,  Ltd.,  London;  Garlock  Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 

Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  3. 
Sole  Agent  for  Toledo  Steels  of  all  classes,  Butterley  Iron, 
Barwell's  Bolts.  Scott's  Ropes,  Mine  Lubricants,  Ltd.  All 
highest  quality. 
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Professional  Directory. 

LITTLEJOHN  &  WHITBY, 

ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 

PATENT8  AND  TRADE   MARKS. 

D.  M.  KISCH  &  CO.. 

(C.  B.  M.  KISCH-A.  L.  SPOOR). 

«STA8LISHED    1074. 

Consulting  Analytical 
Chemists  and  Metallurgists, 

Member!  Chartered  Inf..  ot  Patent  Agent*.  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

P.O.  Box  849.                     'Pfaoo*  1833. 

Office  and  Laboraiorieit 
4,  Simmonds  Street,  JOHANNESBURG. 

Aitayi    and   analyse*   of   all    Minerals,   Drugi,    Foods,   Wster. 
Milk,   Oils,   etc.,   undertaken. 

Experiments   conducted.      Reports   made   as   to   the   treatment 
of   any   class  of   Ore. 

The  Firm  undertake  the  Patenting  of  Invention*,  and  the 
Regietration  of  Trade  Marti  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specification* 
and  Drawing!  ;  reporting  on  Validity  and  Infringement!} 
obtaining      opiet    of  Specification!    and     Drawing!    of 
Patent!  granted ;    Searchei   through   the    Patent    Office 
Record!  ;   the   conduct   of   Oppoiitioni,    and   all  other 
matttri  relating  to  Patent!  and  Trade  Mark!. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissik  and  Market  Street*. 

P.O.  Bos  668.                                                 Telephone  No.  774. 

/ 

J.  GOULDIE,  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 

When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL 

Late  Manager   to   the   De  Been    and  other   Diamond  Mint*. 
30   yean   practical  experience    in    Diamond,    Gold,   Coal,    and 
Metalliferout  Mining   in   South   Africa,    and   holder  of   Mint 
Manager'!   Certificate  (Firtl   Clou).  — — 

'dine*   sod  Mineral  Propositions  Inspected  sad 
Reported  Upon. 

Office :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "  Edloog,  Johannesburg." 

Code  :   Imperial  Combination  and  A.B.C.  (Stn  edition). 

Reference  :   The  National  Bank  of  South  Africa,  Limited,  htrt 
and  in  London. 

- 

AND  ENGINEERING  RECORD,  j 

FOR    SALE. 

200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated  Iron. 
Engines,  Boiler"  and  Pumps. 
Zinc  Cutting   Lathe,  Filter    Press,    Iron   and 
Wooden  Extractor  Boxes 

WRITE  FOR  QUOTATIONS. 

A.  SONNENBERG  &  CO.,  LTD., 

Fox,  Polly,  Mooi  and  Main  Streets. 

Phone  1582.  Box  4297. 


THE  S.A.  MINING  YEAR  BOOK 

i  &  a.  t — a.  8. 

By    8.    B.    POTTBB. 

The  Standard  Reference  Work  on  South  African  Mine*. 

Price  15/-  net.    Post  free  17/6.     620  pp.    In  Cr.  Folio.  Cloth.  Gilt  UtHrt. 
Obtainable  from  the  Office  of  this  Paper. 

A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers,  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 

A  RECORD  OF  INFORMATION  concerning  Mining  Companies 
operatine  in  all  parts  o'  South  Africa.  Gold,  Diamond,  Copper,  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Mimne  Investment 
Companies.    Data  twelve  months  ahead  of  those  in  other  workg  of 

SOME   PRESS  OPINIONS, 

"  A  complete  account  of  the  present  petition  end  future  proapeett  of  South  Africu 
Mines,  put  on  permanent  record  for  reedy  reference.  —    The  Star- 

"  The  onlv  euthoriutivo  worlc  of  reforenee  on  South  African  mining  companies  pre- 
Jucod  in  thie  country" — "  Rand  Daily  Mail."  ... 

"To  holder,   of   Kaffir  ehare,  and    prospective   myeetort   th,a  i.^an   trarafat* 
authoritative  information  that  ha,  a  diatinct  value.'  —    Financial  New,. 

1918-19  EDITION  NOW  IN  COURSE  OF  PREPARATION. 


Cable  : 

•  JtcKICHini 

WIDHZS." 


McKECHNIE    BROTHERS,   Limited 

..     _..—..*...  ..       anaananrt     CTDCtT      C  IT 


SMELTING  WORKS:    WIDNES,  ENGLAND 


LONDON  OFFICE:    11,  LOMBARD  STREET,  S.E. 


BIEMIHOHAM,     NEWCASTLE,     KAHOHISTIR,    LEEDS  AWD  BRISTOL. 

BUYERS  OF 

COMPLEX    ORES 

Which  contain  COPPER. 
COPPER-TIN  ORES.  COPPER-LEAD  ORES.  COPPER-ZINC  ORES. 

RE6IDUE8,    HATTEB,    CONCENTRATES.  PRECIPITATES. 
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Engineering  Works   and  Foundries. 


ESTABLISHED  1888. 


Wright,  Boag  &  Co. 


LIMITED. 


ENGINEERS 


AND 


FOUNDERS. 

Offices:  Frederick  Street, 
Works:  Marshall's  &  City  and  Suburban  Townships. 


Telephones  i 
1051  and  1057. 


P.O.  Boi 
MS. 


Tel.  Add.. 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 


Midline  Cut  Gem  in  Raw  Hide  or  any  Metal  a 
Speciality. 

And  ia  Cut  Iron  up  to  II  feat  diameter, 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &Co..Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 

'Phone  149.  Box  1098.  Tel.  Add.:  Austral." 


r 


*>*  39«-  Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  ©  EDGAR) 

The  RAND  BOILER,  TANK, 
n    and   IRON    WORKS,    it 


Tracks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and  Works:    Albert,    Gold,    Durban  and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson  &  Co.,  Ltd. 

Main  Reef  Road,  Denver. 

ENGINEERS,  BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

CHQUIEIIS    UVITXO.  ISTIMATM    QIVM 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  PANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.        Work  of  the  Best. 

Works— Corner  End  &  President  Streets,  Johannesburg. 

Offices— 205,  President  Street  E. 

Phone  6143  Central.       Bo*  4422.       Telegram*  :"  Nntanbolt." 

ORDER   ONLY  THROUGH    MOSENTHAL  BROS .  LIMITED. 

SUPPORT    SOUTH   AFRICAN    INDUSTRY. 


THE   SOUTH   AFRICAN   MINING   JOURNAL 

AND  ENGINEERING  RECORD. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 
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HERBERT 

P.O.  Boxes  1553  &  1671. 


AINSWORTH  £-353 

304-307,  Comer  House.  Telephones  356  &  1308. 

SOLE    AGENTS    FOR 

Gates  Rock 

and 


Ore  Breakers 


Improvements    Up   to  Date. 

Always  Reliable 

Advantages  over  Jaw  Crushers : 

Three  Times  the   Capacity 

Crushes  Finer 

Crushes  Cheaper 

No  Vibration 

Requires  Less  Power 

Over  7,000  GATES  BREAKERS  are  in  SUCCESSFUL  USE  throughout  the  WORLD. 
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| wt4re  CHRISTOPHER  &  SHILLITO,  Ltd,    p^| 

§         ENGINEERS    AND    IRON    FOUNDERS.         | 

C/o  Miller  and  Eighth  Streets. 

New  Doornfontein.  JOHANNESBURG.  § 


auc  MiiiimnniiiiniiuiMiiimiiiiiiiiiiiniiiiiiiiiiiiiiiiiiiimiiiiimmiiiiiiiiiiiiiiiiiiiiii: 


J'burg,  July  8,  1918. 
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THE  SOUTH  AFRICAN 


dittoing    Journal 

AND  ENGINEERING  RECORD. 

WITH   WHICH  IS  INCORPORATED 

8outh  African   Mines,   Commerce  and  Induttriet. 
Established  1891. 
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[No.  1397. 


HEAD  OFFICE  i   176180,  Stock  Exchange  Buildings,  Fox 
8treet  (2nd  Floor),  Johannesburg,   Union 
of  South  Africa. 
Telephone  913.       P.O.  Boxes  963  and  4573. 
Cable  and  Telegraphic  Address:    "  MININC  JOURNAL." 


Agents  fob  Gbeat  Britain  and  America  :  Argus  South 
African  Newspapers,  Ltd-,  Byron  House,  82-85,  Fleet 
Street,  London,  E.C. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £1  10s. ;  Looal  Delivery  (Town 
only),  £1  6s. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 


NOTICE. — The  postage  of  this  issue  of  the  S.A.  Mining 
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Notes   and   Newa 


A  profit  of  £74,136,  in  contrast  with  £64,028,  is  reported 
by  the  New  Transvaal  Chemical  Company 
New  Transvaal     for     the     last     financial     year.       A     full 
Chemical.        report  of  the  annual  meeting  of  the  com- 
pany appears  in  this  issue.     The  transfer 
to  depreciation   is  a   few^pounds  less   at   £7,747,   and   the 
dividend     is     repeated    at   20   per   cent.,    leaving   £11,113, 
compared   with    £2/263,    to   go   forward.      During   the   year 
the  issued  ordinary  capital  was  increased  by  the  allotment 
of  24,000  shares  to  existing  holders.     The  directors  refer  to 
the  continued  need  for  holding  large  stocks  of  raw  materials 
to   ensure   steady   supplies   to   the   gold   min#s   and   other 
Transvaal  industries. 

#  #  #  # 

The  report  of  the  Durban-Roodepoort  Gold  Mining  Company 
for  1917  states  that  the  consulting 
Durban-  engineer,  who  is  now  on  the  mine,  has 
Roodepoort.  cabled  as  follows:  "  Have  studied  general 
manager's  report,  with  which  fully  agree. 
Mine  doing  well  under  adverse  circumstances.  Estimate 
will  continue  working  until  mid-year."  The  report  adds: 
Taking  into  consideration  the  abnormal  cost  of  working 
owing  to  the  continuance  of  the  war  and  the  proximity  of 
the  exhaustion  of  all  the  payable  ore,  the  results  of  mining 
operations  are  very  satisfactory.  Tonnage  crushed  was 
166,529  tons,  while  165,960  tons  were  treated  by  cyanide 
and  slimes  works.  The  credit  balance  from  1916  was 
£20,798  and  the  net  profit  for  1917  amounted  to  £15,471, 
together  £36,269.  Profit  tax  and  special  war  levy  under- 
estimated absorb  £290  and  dividends  of  15  per  cent. 
£19,040,  leaving  to  be  carried  forward  £17,229.  Total  divi- 
dends paid  since  formation  amount  to  1.2105/,  per  cent., 
or  £1,491,833.  Having  regard  to  the  gradual  reduction  of 
stamps  and  the  approaching  termination  of  the  milling 
operations  thereby  rendering  reduction  of  staff  necessary, 
and  the  closing  of  tha  mine,  the  directors  propose  to  make 
certain  payments  to  employees  as  their  services  are  dis- 
pensed with. 

#  #  #  * 

Public  interest  in  the  speeches  of  Mr.  F.  H.  Hamilton,  the 
chairman,  and  Mr.  A.  L.  Secretan  at 
H.  E.  Proprietary,  the  annual  meeting  of  H.  E.  Proprietary 
recently  centres  mainly  in  those  por- 
tions dealing  with  the  acquisition  of  the  northern  part  of  the 
Farm  Klippoortje  No.  228,  situated  in  the  Far  East  Rand. 
The  property  referred  to  is  separated  from  the  Sub  Nigel 
by  a  property  known  as  Maraisdrift,  owned  by  the  Rhodesia 
Exploration  Co.  The  directors  of  H.  E.  Proprietary  have 
been  advised  that  there  is  no  doubt  that  the  Sub  Nigel  reef 
runs  through  Klippoortje  at  an  easily  workable  depth.  If, 
as  is  maintained,  the  property  contains  another  reef  in 
addition,  so  much  the  better.  The  policy  to  be  pursued  is 
to  have  a  joint  and  comprehensive  scheme  with  the  owners 
of  the  Maraisdrift  for  boring  on  the  property  and  bringing 
it  to  a  state  that  will  justify  its  flotation  as  a  separate 
undertaking.-  The  H.  E.  Proprietary  has  a  number  of  other 
assets  which,  thanks  to  the  careful  policy  pursued  in  the 
past  few  -years,  are  beginning  to  accupy  a  very  sound 
position. 

...  #'.*.'#  # 

A  half-year's  dividend  is  now  due  on  the  preference  shares 
Of  ths  V.F.P.  and  T:P.  Co.,  and  an 
Victoria  Falls  and  ordinary  dividend  of  5  per  cent,  has  just 
Transvaal  Power,  been  deolared.  The  preference  shares 
•  are  at  present  quoted  at  about  1-J,  and 
allowing  for  the  accrued  interest  they  return  a  purchaser 
about  9  per  cent.  The  fixed  interest  is  6  per  cent.,  but 
they  participate  in  profits  up  to  10  per  cent.,  and  received 
that  amount  for  the  year  1916.  This  distribution  can  be 
regarded  as  reasonably  safe,  for  the  net  earnings  in  1916 
reaehed  £800,026  .(against  -  £729,661),  of  which  £239,706 
was  absorbed  by  debenture  interest  and  £305,713  went  in 
depreciation,  leaving  a  ^net  profit  of  £254,607.  Out  of  this 
£150,000  was  placed  to  reserve,  against  nil  in  the  three 
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preceding  years,  arid,  with  the  increased  amount  of 
£161,56ti  brought  forward,  it  was  possible  to  pay  the  10 
per  cent,  on  the  preference  shares  and  an  initial  dividend 
of  5  per  cent,  on  the  ordinary  shares  (the  two  requiring, 
less  tax,  £193,750),  without  reducing  the  carry  forward 
below  £74,425.  The  preference  shares  thus  have  a  margin 
behind  them  represented  by  the  ordinary  dividend  of  5  per 
cent.,  requiring  £50,000,  and,  iu  view  of  the  great  progress 
made  by  the  company  in  recent  years,  the  outlook  for  the 
future  is  excellent. 

#  #  #  # 

Over  a  period  of  many  years  tests  have  been  made  by 
various  scientists  to  ascertain  the  forma- 
The  Formation  tion  of  diamond.  Microscopic  black 
Of  Diamond,  diamonds  have  been  found  in  silver  and 
iron,  but  until  the  experiments  of  Pro- 
fessor Henri  Moissan  no  one  achieved  anything  that  could 
be  regarded  as  success.  The  Hon.  Sir  Charles  Parsons, 
F.R.S.,  became  interested  in  the  subject,  and  for  about 
forty  years  has  devoted  spare  time  to  its  investigation.  The 
result  of  his  labours  was  laid  before  a  meeting  of  the  Insti- 
tute of  Metals  recently.  Incidentally  his  lecture  proved 
the  tremendous  difficulties  that  confront  anyone  attempting 
to  solve  the  problem  and  the  resources  that  the  experi- 
menter must  have  at  command.  Extraordinarily  high 
temperatures  and  pressures  are  necessary,  and  mention  was 
made  of  2,000  tons  to  the  square  inch,  and  17,000  deg.  C. 
having  been  attained.  Sir  Charles  Parsons  has  arrived  at 
the  conclusion  that  occluded  gases,  especially  carbon 
monoxide,  are  responsible  for  diamond  formation.  The 
weight  of  carbon  found  in  an  ingot  was  one  part  in  20,000. 
Bulk  pressure  is  ineffective,  rapid  cooling  of  itself  gives  no 
results,  and  it  was  found  that  in  no  experiment  with  vacuum 
higher  than  2mm.  mercury  was  diamond  produced.  It  was 
also  stated  that  diamonds  are  probably  formed  at  a  tempera- 
ture of  about  690  deg.  C. 

#  *  *  # 

The  Rhodesia  Broken  Hill  Development  Co.,  Ltd.,  cables 
the  first  results  from  a  second  borehole 
Rhodesia  being  drilled  in  one  of  the  big  lead-zinc 
Broken  Hill,  bearing  kopjes,  which  are  the  character- 
istic feature  of  its  extensive  area.  It  is 
said  that  the  latest  drilling  programme  is  not  so  much  to 
obtain  additional  information  regarding  the  ore  contents  of 
the  deposit  as  to  get  deep  samples  for  treatment  experiment, 
and  also  to  ascertain  whether  the  sulphides  justify  the  erec- 
tion of  a  sulphuric  acid  works,  the  product  of  which  would 
find  such  a  ready  market  in  South  Africa  just  now  for  the 
manufacture  of  artificial  fertilisers  and  explosives.  The 
boring  scheme  has  been  laid  out  under  the  advice  of  the 
Central  Mining  and  Investment  Corporation,  Ltd.,  which  is 
contemplating  taking  a  large  financial  interest  in  the  com- 
pany. It  looks  as  if  the  directors  are  pretty  certain  of 
this  assistance  being  forthcoming,  for,  as  is  recalled  in  the 
Rhodesian  Broken  Hill's  report  just  issued,  financial  control 
of  the  mine  was  regained  last  October  by  the  exercise  of  the 
option  on  the  whole  of  the  share  capital  of  the  Rhodesian 
Lead  and  Zinc  Syndicate,  Ltd. 

Sir  J.  D.  Rees  asked  the  Chancellor  of  the  Exchequer,  in 
the     House    of     Commons    recently 
Low-Grade  Ore       whether  he  was  aware    that    several 
Producers  and  the     companies  producing  gold  from. low- 
Imperial  Government,  grade    ore,    which    in   pre-war   times 
could  be  worked  at  a  profit,  were  now 
compelled  to  close  down,  while  others  were  threatened  with 
the  like  fate;  and,  if  60,  whether  His  Majesty's  Government 
proposed  by  way  of  bonus  per  ounce  or  by  recoupment  of 
excess    cost    of    working    expenses,  or  in  any  such  other 
manner  as  might  appear  feasible  or  desirable,  to  prevent 
any  reduction  in  the  production  of  gold  at  a  time  when  such 
production   is  of  national  importance,   and  to  compensate 
companies  which  produce  under  the  present  circumstances 
of  increased  charges  for  labour  and  materials,  and  conse- 
quently of  ever-increasing  cost  of  production,  so  that  they 
might  be  placed  in  the  same  position  as  the  producers  of 
all  Other  commodities,   who  received  higher  prices,  while 
gold  alone,  as  the  standard  of  value,  obtained  no  apprecia- 
in   this   respect.      Mr.    Bonar   Law   answered:    "The 
question  raised  by  my  hon.  friend  is  receiving  careful  con- 
sideration, but  I  am  not  at  present  in  a  position  to  make 


any  statement  on  the  subject."  In  the  House  of  Commons, 
at  a  later  date,  in  reply  to  Sir  J.  D.  Rees,  who  asked  the 
Chanoellor  of  the  Exchequer  whether  he  was  aware  that  the 
Sheba  Gold  Mining  Company,  a  low-grade  mining  proposi- 
tion of  the  Transvaal,  had  decided  to  close  down  owing 
to  the  impossibility  of  continuing  production  under  existing 
conditions  of  greater  cost  of  working  and  unincreased  price 
of  gold,  and  whether  he  could  now  make  any  statement  as 
to  the  results  of  the  consideration  Government  was  giving 
to  this  subject,  Mr.  Bonar  Law  said  he  was  not  at  present 
in  a  position  to  add  anything  to  the  reply  he  had  already 
given  to  his  hon.  friend. 

*  #  *         .  # 

In  the  course  of  an  article  on  the  oil  resources  of  the 
Empire,  in  the  Royal  Colonial  Institute 
South  African  Journal,  Mr.  E.  H.  Cunningham  Craig 
Oil-Producing  writes  as  regards  the  Transvaal:  "  In  the 
Deposits.  coal-measure  series,  beds  of  what  has  been 
known  as  '  oil-shale  '  have  been  discovered 
and  described  from  several  localities — e.g.,  in  the  Middel- 
burg  and  Wakkerstroom  districts.  These  are  really  of 
torbanitic  type,  and  one  is  a  very  rich  torbanite.  It  is  thin, 
but  occurs  in  contact  with  a  coal-scam — the  two  making  up 
a  workable  thickness.  Another  torbanite  band  has  appar- 
ently been  affected  by  the  heat  of  a  dolerite  silt,  and  has 
lost  much  of  its  volatile  matter.  Both  these  seams,  how- 
ever, give  high  yields  of  oil — upwards  of  40  gallons  to  the 
ton.  There  are  several  seams  of  cannel  coal  of  workable 
thickness  that  have  not  been  tested,  but  which  appear  to 
be  worthy  of  careful  investigation.  Natal :  In  two  localities 
in  Natal,  seams  of  so-called  oil-shale  have  been  extracted 
and  tested — one  near  the  Transvaal  border  and  the  other  in 
the  Umkomaas  and-  Lotini  valleys,  in  the  Drakensberg.  No 
very  large  area  of  these  seams  has  been  proved,  and  the 
material  is  not  very  rich  except  in  the  smaller  seams ;  but 
it  is  possible  that  further  prospecting  may  result  in  the  dis- 
covery of  additional  supplies.  Swaziland :  A  thick  seam  of 
good  cannel  coal  is  said  to  occur  in  Swaziland,  but  it  has  not 
been  exploited.  From  what  has  been  ascertained  up  to  the 
present  it  does  not  appear  that  there  is  sufficient  retortable 
material  in  the  Union  of  South  Africa  to  make  an  export 
trade  in  mineral  oils  possible;  but  a  local  industry  in  the 
production  of  oil  and  ammonium  sulphate,  if  established  on 
a  satisfactory  basis,  would  reduce  the  import  of  foreign  oil 
and  release  it  for  less  favoured  portions  of  the  Empire." 

#  #  #  # 

The  report  of  the  Anglo-French  Exploration  Company,  Ltd., 
to  December  31  last  states  the  operations 
Anglo-French  of  the  company  have  necessarily  been 
Exploration.  much  affected  by  the  war,  and  by  the 
increased  restrictions  imposed  by  His 
Majesty's  Government,  but,  notwithstanding  this,  the  net 
profit  shown  by  the  accounts  will  be  found  to  compare  not 
unfavourably  with  that  of  the  past  few  years.  The  capital 
6f  the  company  remains  as  before — viz.,  500,000  shares  of 
£l  each  fully  paid.  The  second  drawing  of  debentures  took 
place  on  November  30,  when  debentures  to  the  amount  of 
£15,000  were  drawn  in  accordance  with  the  trust  deed.  The 
amount  of  debentures  now  outstanding  is  £270,000.  The 
profit  and  loss  account  shows  a  net  realised  profit  of  £57,969, 
after  providing  interest  upon  the  debentures.  This  amount, 
together  with  the  balance- of  £48,512,  brought  forward,  from 
the  previous  year,  has  been  placed  to  the  credit  of  appro- 
priation aocount,  thus  making  a  sum  of.  £106,481.  The 
directors  recommend  the  payment  of  a  dividend  of  7 J  per 
cent,  for  the  year.  After  the  distribution  of  this  dividend 
and  the  commissions  due  under  agreements  and  articles  of 
association  the  amount  to  be  carried  forward  to  next  year's 
accounts  will  be  as  follows :  Balance  of  appropriation 
account,  JE106.481 ;  deduct  dividend  as  recommended  and 
commissions  thereon,  £40,012;  amount  written  off,  £24,764, 
leaving  a  balance  of  £41,705  carried  forward  to  next  year's 
accounts.  The  assets  of  the  company,  as  valued  at  Decem- 
ber 31  last,  may  be  classified  as  follows :  British  Treasury 
Bills,  £108,692;  British  War  Loans,  £78,611;  cash  and 
loans,  after  providing  for  all  liabilities,  £57,291 ;  other  securi- 
ties, £17,009;  shares,  etc.,  in  companies  paying -dividends, 
£410,820;  6hare6  at  present  non-dividend  paying,  £179,292; 
total,  £851,717.  Capital,  £500,000;  debentures,  £270,000, 
showing  surplus  assets  £81,717. 


J'burg,  July  6,  1018. 
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TOPICS    OF    THE    WEEK. 


THE  PRICE  OF  GOLD  AND  THE  LOW 
GRADE   MINES. 

The  article  in  our  last  issue  in  regard  to  the  price  of  gold 
and  the  low-grade  mines  has  evoked  a  rejoinder  Horn  Mr. 
Samuel  Evans  this  week ;  and  Mr.  Alexander  Aiken  has 
promised  to  read  a  paper  on  the  subject  before  the  next 
meeting  of  the  S.A.  Institution  ol  Engineers.  Several 
notable  references  to  the  question  appear  in  the  cables  and 
exchanges  to  hand  this  week.  According  to  the  cabled 
precis  of  Sir  Lionel  Phillips'  speech  at  the  Central  Mining 
meeting,  in  regard  to  the  question  of  the  value  of  gold, 
he  contended  that  the  producers  were  heavy  losers  through 
the  depreciated  currency  given  in  payment.  He  urged  the 
Government  to  institute  an  enquiry  into  the  matter.  Sir 
Lionel  drew  a  strong  distinction  between  the  local  question 
of  helping  low-grade  mines  and  the  larger  question  of  the 
value  of  the  product.  He  also  announced  that  a  meeting 
would  be  held  this  week  of  the  gold  producers  of  the 
Empire.  Sir  Lionel  is,  of  course,  too  well  aware  of  the 
difficulties  with  which  the  question  bristles  to  commit  him- 
self to  any  definite  proposal.  Again,  Earl  Russell  at  the 
annual  meeting  of  the  Globe  and  Phoenix  Company  stated 
in  the  course  of  his  address:  "  All  producers  of  metals  have 
suffered  from  increased  costs  during  the  war,  and  in  the 
case  of  every  metal  except  gold,  mine  owners  have  been 
able  to  recoup  themselves,  and  more  than  recoup  them- 
selves, by  an  increase  in  the  price  of  their  product.  Gold  is 
the  only  metal  of  which  the  price  has  remained  arbitrarily 
fixed,  and  gold  miners  are  therefore  in  the  position  of 
incurring  these  increased  costs  without  any  increased 
receipts  to  fall  back  upon.  This  position  is  obviously 
inequitable,  and  has  been  the  subject  of  serious  discussion 
with  the  Committee  of  Bankers  and  the  Chancellor  of  the 
Exchequer.  I  took  it  upon  myself,  as  representing  the 
leading  gold  mine  in  Rhodesia,  to  call  a  meeting  of  the 
Rhodesian  gold  producers,  and  we  are  acting  in  concert  with 
Lord  Harris,  who  is  representing  the  Rand  and  other 
interests.  Whether  anything,  and,  if  so,  what,  may  come 
of  the  agitation,  I  hesitate  to  prophesy;  but  the  position 
is  so  clearly  unfair  that  I  think  the  shareholders  would 
agree  with  us  in  thinking  that  it  should  be  agitated." 
Commenting  on  the  report  of  the  Union  Select  Committee 
on  the  low-grade  mines,  one  of  the  London  financial  dailies 
says  :  "  While  the  threatened  closing  down  for  the  duration 
of  the  war  of  a  dozen  or  more  Rand  mines  responsible  for 
anything  up  to  a  quarter  of  the  Transwial's  gold  production 
is  obviously  a  much  more  serious  matter  for  South  African 
finance  and  industry  than  the  Select  Committee  of  the 
Union  Parliament  evidently  realises,  it  is  also  an  urgent 
question  for  the  Home  Government.  It  appears  that  of  a 
total  falling-off  in  the  value  of  the  world's  gold  production 
last  year  as  compared  with  1916  of  over  £6,500,000,  no 
less  than  £3,400,000  represented  the  decline  in  our  Empire's 
yield.  If  strong  remedial  measures  are  not  adopted  immedi- 
ately this  falling-off  may  easily  go  to  much  greater  lengths. 
As  it  .is,  gold  producers  under  the  control  of  the  British 
Government  are  actually  receiving  a  lower  net  payment 
for  the  precious  metal  than  before  the  war,  while  in  many 
cases  their  costs  have  gone  up  by  leaps  and  bounds,  and 
their  labour  and  supply  of  plant  and  materials  have  been 
seriously  depleted  and  depreciated.  Do  the  Allies  want  all 
the  gold  they  can  get?  If  they  do — and  there  can  hardly 
be  more  than  one  answer  to  the  question — then  there  is  no 
time  to  lose  in  grasping  this  urgent,  if  thorny,  problem." 
A  Stock  Exchange  correspondent,  writing  in  a  London 
contemporary,  says  very  pertinently : 

There  can  be  no  doubt  that  the  present  position  of  gold -getting 
generally  is  in  a  highly  unsat'sfactory  condition.  It.  is  the  only 
industry  controlled  on  the  basi3  of  pre-war  price.  Every  other  com- 
modity which  has  been  taken  over  by  the  Government  has  had  the 
selling  price  fixed  at  a  level  which  more  than  compensates  for  the 
increased  cost  of  production.  Tike  the  case  of  wool.  The  Cape 
supply  was  wanted  by  Japan,  and  a  good  price  was  offered  for  the 
whole  clip.  The  Imperial  authorities,  however,  stepped  in  and  bought 
at  the  same  price,  which  was  considerably  above  previous  bargains. 
Why  should  gold  be  treated  differently?       It  is  no  less  important. 


Why  should  the  Imperial  Government,  if  the  control  of  gold  is  bo 
essential,  retain  the  profit  which  it  secures  or  saves  on  the  exchange' 
If  the  producing  compinies  were  allowed  a  free  hand  to  dispose  of 
the  gold  to  the  best  advantage  they  would  be  able  to  recover  the 
difference  of  cost  of  product:on  which  the  present  higher  expenses 
have  imposed  upon  them.  The  maintenance  of  gold  production  is 
one  which  should  be  faced  by  the  Imperial  authorities.  The  con- 
tinued depression  of  gold  is  already  resulting  in  a  decreased  output, 
a  result  which  will  become  accelerated  with  time  if  no  relief  be  forth- 
coming.  Mines  which  close  down  are  not  readily  reopened  and  the 
exploitation  of  new  mining  prospects  will  be  confined  to  base  metal 
propositions  where  the  value  of  the  output  is  allowed  to  benefit  from 
the  enhanced  price  obtainable  for  all  commodities  excepting  gold. 
Gold  is  depressed  to  benefit  the  Aires,  who  should  in  justice  com- 
pensate the  suppliers.  Suppose  the  present  low-grade  mines— and 
fifteen  are  likely  to  close  down  within  the  next  two.  years,  says  Mr. 
\\  allers— stop  producing,  and  more  may  become  low-graders  if  the 
expenses  advance,  what  will  be  the  results  upon  the  business  of  the 
Empire?  Our  present  gold  reserves  are  absurdly  inadequate.  The 
manufacture  of  goods,  the  selling  of  which  might  tempt  sold  from 
neutral  countries,  is  practically  non-existent,  and  the  possible  saving 
factor,  the  production  of  gold,  is  being  allowed  to  become  a  diminish- 
ing quantity  owing  to  the  shortsightedness  of  the  Government. 

One  thing  is  clear  from  all  these 'questionings,  viz.,  that 
there  is  a  great  awakening  of  interest  in  the  British  banking 
and  currency  systems,  which,  indeed,  appear  to  be  on  the 
verge  of  striking  changes.  Sir  Edward  Holden,  in  his  great 
speech  at  the  London,  City  and  Midland  Bank  meeting, 
convinced  many  by  his  lucid  criticism  of  the  Bank  Act  of 
1844,  which  in  the  three-quarters  of  a  century  of  its 
existence  has  been  four  times  infringed.  His  critique  has 
already  borne  fruit,  for  one  of  the  Committees  recently 
appointed  by  the  Imperial  Government  is  the  Currency  and 
Exchange  Committee,  to  take  into  consideration  the  question 
of  adapting  Peel's  Act  to  suit  modern  requirements.  It  is 
to  be  hoped  that  one  result  may  be  some  amelioration  of 
the  position  of  the  low-grade  mines  of  the  Rand. 


The  Consolidated  Mines  Selection  Company  accounts  show 
revenue  from  sales  of  securities  at  £98,876 

Consolidated  for  1917  against  £48,952.  in  respect  of 
Mine3  Selection.  1916.  The  directors'  report  states,  how- 
ever,    that     the     results     were     obtained 

without  reduction  of  the  company's  holdings  in  its  sub- 
sidiary companies,  and  the  value  of  these  has  continued  to 
increase  both  from  the  intrinsic  and  market  points  of  view." 
The  subsidiary  companies  are,  of  course,  the  Brakpan  and 
Springs,  mine-owning  and  operating  companies,  and  the 
Rand  Selection  Corporation  and  the  New  Era  Consolidated, 
investment  concerns,  having  themselves  large  shareholdings 
in  the  two  mining  companies,  and  the  first  of  them  also  in 
the  Daggafontein  Mines,  owning  extensive  area  in  the  course 
of  development  immediately  east  of  the  Springs.  The 
dividend-paying  subsidiary  companies  paid  higher  dividends, 
the  Brakpan '8  total  for  1917  being  47£  per  cent,  against  45 
per  cent.,  and  the  Rand  Selection's  distribution  30  per  cent, 
against  27£  per  cent.  Yet  the  Consolidated  Mines  Selection 
Company's  receipts  from  dividends  and  interest  totalled 
£87,945  against  £90,336  for  1916.  These  facts  would  appear 
to  indicate  that  dividend-paying  shares  of  companies  not 
belonging  to  the  group  have"  been  disposed  of,  part  of  the 
proceeds  being  retained  in  hand  and  part  invested  in  at 
present  non-dividend-paying  shares — probably  in  adding  to 
Springs  Mines  holding.  The  balance  sheet  figures  tend  to 
confirm  this.  At  December  31  last  shares  in  South  African 
companies  were  valued  at  £521,845,  or  £80,000  less  than  a 
year  previously,  and  at  the  same  date  cash,  War  Bonds  and 
advances  against  securities  exceeded  the  items  representing 
current  liabilities,  including  this  year's  dividend,  by 
£216,283,  against  £121,757  at  the  end  of  1916.  Thus  pre- 
parations would  appear  to  have  been  made  in  connection 
with  the  published  programmes  of  financing  the  Eastern 
Rand  undertakings. 
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TRANSVAAL    GOLD    MINING    DIVIDENDS. 


Details  of  Declarations  for  the  Half-Year. 


The  following  tables  show  the  dividends  declared   by   Rand   and 
outside  gold  mining  companies  for  the  half-year  ended  June  30,  191S, 
together  with  those  for  the  corresponding  period  of  last  year  :— 
Band  Crushing  Companies. 

Corresponding 
period  last  year. 
Rate      Amount. 


Company. 


Rate 
per  cent. 
.     20 
.     20 
15 


Capital.         Amount. 


Brakpan   Mines 

City  Deep  

City  &  Suburban 

Cons.   Langlaagte   . 

Cons.   Ma:n  Reef  ....  3  J 

Crown  Mines  15 

Durban    Roodepoort    .  — 

Durban   Rood.    Deep   .  2£ 

Ferreira   Deep Hi 

Geldenhuis  Deep   .    ...  5 

Ginsberg   ...    — 

Governm't  G.M.   Areas  12£ 

Geduld    Proprietary    .  5 

Jupiter  — 

Knights    Deep    — 

Langlaagte    Estate    ...  5 

Merer   &    Charlton    ...  50 

Modder    B 42£ 

Modder  Deep   47£ 

New  Goch   — 

New   Heriot   — 

New    Kleinfontein    ...  — 

New    Modder 21£ 


£791.000 

1.250,000 

1,360.000 

950,000 

1,247,602 

940.106 

125.000 

440,000 

980,000 

585.753 

210.000 

1,400  000 

970.000 

1,014,200 

743.526 

886.500 

200,000 

700.000 

500.000 

550  000 

115.000 

1.151.540 

1,400,000 


p.c. 

22J  £171,000 

22*  281,250 

6i  85,000 

10  95,000 

5  46,218 

20  188,021 

5  6,250 

2±  11,000 

17±  171,500 

12|  73,219 

5  10,500 

5  48.500 

3|  38,032 

5  87.176 

5  44,325 

50  100,000 

40  280,000 

40  '  200,000 

5  27.500 

30  34,500 


306,250   16i    227,500 


£158,200 

250,000 

25.500 

46,785 
141,016 

11,000 
110.250 
29,287 

175,000 
48,500 


44,325 
100.000 
297.500 
237.500 


Company. 

New    Primrose    ... 

New  Unified  

Nourse  Mines  .   ... 

Robinson  

Robinson  Deep  ...  . 

Rose  Deep 

Simmer  &  Jack  ... 
Springs   Mines    ... 

Van  Ryn  

Van  Ryn   Deep   ... 

Village  Deep  

Village  Main  Reef 
Witwatersrpnd     ... 

Wit.    Deep    

Wolhuter  


Capital.  Amount. 


Rate 

per  cent. 

..    —  325,000 

5  250,000 

3}  827,821 

1£  2,750,000 

28.  per  "A"  Shire 


Corresponding 
period  last  year. 
Rate      Amount 

p.c. 


10 

li 
10 

5 
22i 

3* 
10 
10 


700,000 

3,000,000 

1,200,000 

500,000 

1,196,892 

1,060,671 

472,000 

469.625 

550,000 

860,000 


12,500 
31,043 
41,250 
50,000 
70,000 
37,500 
+  120,000 
25,000 
269,300 
39,775 
47,200 
46,962 

32,250 

2,858,192 


H 

H 

3 

m 
m 

20 

n 

10 
20 

6 

6i 


18,750 
51,739 
96,250 

100,000 
87,500 

112,500 

87,500 
239,378 
79.561 
47,200 
93.925 
27,500 
53,750 

3,272,034 


+   Payable  in  West  Springs  shares  (one  for  ten)  convertible  at  par 
by   Anglo-American   Corporation    if   desired. 

Outside  Gold  Mines. 

Glynn's    Lydenburg    .       8}       £170,000  £14,875      10  £17,000 

Sub  Nigel  6§        £475,000  36  666        7£  32,368 

Transvaal    G.M.    Est.       3J  604,225  22,658        6  30,211 

X  6§  per  cent,   on  the  fully-paid   475,000  shares  and   1§  per  cent,   on 
the  partly  paid-up  300,000  shares. 


POINTS    IN    THE    HISTORY    OF    THE    RAND. 


Presidential  Address  of  Mr.  Hugh  F.  Marriott  at  the  Institution  of  Mining  and  Metallurgy. 


The  Presidential  Address  of  Mr.  Hugh  F.  Marriott  at  the 
Institution  of  Mining  and  Metallurgy  recently  dealt  with 
a  subject  upon  which  the  new  President  is  entitled  to  speak 
with  authority.  He  has  had  exceptional  opportunities  of 
following  the  course  of  operations  and  the  growth  of  the 
Rand,  seeing  that  since  1891  he  has  been  connected  with  the 
firm  which  in  that  year  controlled  338  per  cent,  of  the 
monthly  output  of  the  fields,  and  now  has  charge  of  the 
operations  of  mines  amounting  to  49' 1  per  cent,  of  the 
output.  He  presented  a  number  of  facts  and  figures  that 
have  not  previously  been  published. 

Progress  of  the  Rand.' 

He  pointed  out  that  whereas  in  1891  the  average 
monthly  output  was  52,426  ozs.,  or  £213,027,  the  average 
monthly  output  for  1917  was  728,868  ozs.,  or  £3,096,035. 
In  the  early  days  the  possibilities  of  the  extension  of  the 
deposit  were  rapidly  grasped  and  raked  from  end  to  end, 
and  after  the  deep  levels  had  become  an  established  fact 
in  1892,  the  outlying  work  that  had  been  done  since  con- 
sisted mainly  of  going  over  the  ground  that  had  already 
been  tried  again  and  again.  "  Where  then,"  he  asked, 
"  has  been  the  cause  of  improvement  in  succeeding  years 
if  the  main  facts  of  existence  have  been  known  for  so  long?" 
Ifi  reply  to  this  question,  he  said,  it  had  been  one  of  method, 
partly  evolved  by  experience  gained  locally,  and  also,  in 
considerable  measure,  by  the  judicious  introduction  of 
experience  gained  in  other  fields  and  other  channels  of 
knowledge  in  the  world.  In  the  early  days  those  mines 
which  started  well  on  rich  reefs  continued  their  successful 
career  and  made  the  fortunes  and  reputations  of  many  who, 
by  foresight  or  good  luck,  secured  control  of  them.  Then 
came  the  steady  hunt  for  gold  in  the  gaps  and  on  the  exten- 
sions of  the  proven  mines.  Following  on  the  results  of  the 
prospecting  trenches  and  mining  operations  from  the  out- 
crop, the  most  progressive  method  of  the  early  days  was 
to  sink  boreholes  to  cut  the  reef  at  comparatively  shallow 
depths.     The  first  of  these  was  at  the  Village  Main  Reef, 


where,  in  1890,  the  South  Reef  was  intersected  at  a  vertical 
depth  of  517  feet.  It  was  interesting  to  observe  that  while 
in  those  days  there  was  a  doubt  about  the  existence  of  the 
ore  deposit  even  at  this  short  distance  from  the  outcrop, 
to-day  it  was  not  considered  an  undue  risk  to  invest  a  million 
and  a  half  of  money  in  equipping  a  property  in  which  the 
reef  lay  at  a  depth  of  5,000  feet,  and  the  major  portion  of 
the  expenditure  had  to  be  undertaken  before  the  reef  was 
cut.  Mr.  Marriott  then  traced  the  history  of  the  borehole 
operations,  and  followed  by  giving  a  description  of  the 
practice  of  shaft-sinking  and  the  improved  methods  which 
had  been  adopted.  He  also  dealt  at  some  length  with  the 
question  of  underground  transport.  How  great  had  been  the 
revolution  in  mining  practice  in  this  respect  was  shown  by 
the  fact  that  before  the  system  of  centralising  the  under- 
ground transport  was  adopted,  the  average  number  of  tons 
hoisted  per  shaft  per  day  was  400,  whereas  now  the  shafts 
could  readily  deal  with  4,000  tons  in  the  same  number  of 
hours  per  day.  Mine  ventilation  was  another  matter  dealt 
with  in  the  address,  and  in  regard  to  this  Mr.  Marriott  said 
that  although  coal  mines  were  the  first  to  introduce  artificial 
ventilation,  it  was  merely  to  remove  dangerous  gases  from 
the  coal,  but  to  the  Rand  belonged  the  credit  of  initiating 
the  installation  of  mechanical  ventilation  on  a  comprehen- 
sive scale  as  an  efficient  aid  to  mining  from  the  point  of 
view  of  supplying  an  adequate  amount  of  fresh  air  to  the 
workers. 

Continuity  of  Values  in  Depth. 

The  most  interesting  part  of  the  address,  however,  was 
that  in  which  the  speaker  dealt  with  the  extent  to  which 
these  improved  methods  had  been  responsible  for  the 
enhanced  prosperity  of  the  gold  fields.  He  showed,  Jay 
means  of  a  comparative  table  exhibited  on  the  screen,  the 
total  tons  milled,  the  yield,  the  costs,  and  the  profit  per 
ton  in  each  year  from  1902  to  1916.  In  1902,  for  instance, 
there  were  3,416,813  tons  milled  of  an  average  yield  of  42s. 
per  ton.     The  costs  in  that  year  were  25s.  9d.  per  ton  and 
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the  profit  16s.  6d.  per  ton.  In  1916  the  quantity  milled 
was  28,525,252  tons  of  an  average  value  of  26a.  8d.  per 
ton.  The  costs  were  186.  Id.  per  ton,  and  the  profit  8e.  2d. 
per  ton.  He  was  careful  to  point  out  that  this  did  not 
necessarily  mean  that  there  had  been  a  falling  off  in  the 
value  of  the  ore;  it  only  meant  that  whereas  in  1902  all 
ore  of  a  less  value  than  25s.  9d.  per  ton  had  to  be  left;  in 
1916  everything  above  18s.  Id.  per  ton  was  workable  at  a 
profit.  In  this  connection  a  very  interesting  plan  was 
exhibited  which  showed  that  the  average  value  of  the  ore 
on  the  Central  Rand  had  remained  remarkably  steady  as 
depth  had  been  attained.  The  figures,  he  said,  were  con- 
clusive evidence  of  the  stability,  consistency,  and  continuity 
of  the  Rand  deposits  as  gold  carriers  for  all  practical 
purposes. 


Selective  Development. 

In  regard  to  the  future,  Mr.  Marriott  advocated  selective 
development,  where  the  money  spent  in  opening  up  new 
mining  ground  should  be  devoted,  as  far  as  possible,  to  the 
more  likely  areas,  and  the  sections  which  offered  but  small 
promise  of  profit  should  have  sunk  in  them  only  sufficient 
expenditure  to  prove  their  limitations.  In  conclusion,  he 
said:  "  Here,  then,  we  can  leave  the  future  to  bring  what 
it  may,  fully  assured  that  behind  the  average  returns  of 
the  mines  which  represent  the  practice  of  to-day,  there 
exists  a  reserve  force  in  the  continuance  of  high  grade  ore 
at  great  depths  which,  while  it  brings  out  the  speculative 
outlook  of  the  mines  more  directly  concerned,  may  be 
counted  upon  to  uphold  the  reputation  of  the  Rand  gold- 
field  for  a  long  time  to  come." 


SOUTHERN   RHODESIA— REPORT   OF   THE    DIRECTOR,  GEOLOGICAL 

SURVEY  -III.  *«w*w*n 


Alluvial  Diamond  Prospects. — In  the  tract  described  in 
the  preceding  paragraph  it  was  noticed  that  the  Kalahari 
sand  overlay  the  Karroo  beds,  or  where  these  were  absent, 
the  granite.  At  the  base  of  the  sand  there  i9  seen  in  some 
places  pea-like  bodies  of  ironstone  or  a  thin  but  hard  bed 
cemented  by  silica,  and  representing  respectively  the  Kala- 
hari ironstone  and  Kalahari  chalcedony.  Below  the  sand  is 
a  thin  layer  of  gravel  containing  well-worn  pebbles  of  rocks 
foreign  to  the  neighbourhood.  This  gravel  is  almost  cer- 
tainly the  "  upper  gravel  "  of  the  Somabula  diamond  field 
described  by  Mr.  Zealley  as  being  well  seen  in  the  Ngamo 
workings.  In  this  connection  it  is  particularly  interesting 
to  note  that  a  water-worn  black  crystal  of  staurolite  was 
found  in  the  gravel.  These  worn  staurolite  crystals  are 
known  as  "  blacks  "  on  the  Somabula  diamond  diggings  and 
are  found  to  be  a  good  indication  of  the  presence  of  gem- 
stones.  If  the  rumour  that  a  diamond  was  found  many 
years  ago  near  Enkeldoorn  be  correct,  it  is  very  probable 
that  it  came  from  this  gravel  beneath  the  Kalahari  sand. 
A  general  conclusion  of  interest  to  prospectors  is  a  direct 
result  of  the  pure  geological  work  which  has  been  carried 
out  on  the  rocks  of  the  Kalahari  system  during  the  last 
three  years.  It  is  based  on  the  fact  that  the  Somabula 
diamondiferous  beds  underlie  the  Kalahari  sand;  that  these 
beds  are  apparently  ancient  river  gravels ;  and  that  it  is 
unlikely  that  the  gravels  of  only  one  river  (or  a  portion  of 
one  river)  of  the  period  were  preserved  beneath  the  Kala- 
hari sand.  Any  gravel  or  "  wash  "  appearing  from  beneath 
the  Kalahari  sand  or  lying  upon  older  rocks  in  a  place  from 
which  the  Kalahari  sand  has  been  removed  should  be 
examined  for  heavy  minerals,  and  if  heavy  minerals  such 
as  those  occurring  at  Somabula  are  found,  it  should  be 
carefully  tested  for  diamonds  and  other  gem-stones.  This 
loose  Kalahari  sand  is  known  not  only  in  the  Gwelo  district. 
It  has  a  wide  distribution  in  western  Matabeleland  in  the 
Bulalima,  Nyamandhlovu,  Bubi  and  Wankie  districts,  and  is 
now  shown  to  occur  in  the  Chilimanzi  district,  from  which 
it  is  probable  that  it  extends  eastwards  into  the  Charter 
district. 

Tube-Mm,  Pebbles. — It  is  remarkable  that  amidst  the 
great  diversity  of  rocks  in  the  Territory  no  stone  has  yet 
been  found  which  is  as  good  as  the  imported  flint  for  tube- 
mill  pebbles.  The  increasing  cost  and  prospective  scarcity 
of  the  imported  flints  brought  in  several  enquiries  for  suit- 
able pebbleB.  Through  the  good  offices  of  Mr.  J.  Hynd,  of 
the  Gold  Fields  Rhodesian  Development  Co.,  several  practU 
cal  tests  were  made.  The  Kalahari  chalcedony,  which  is 
the  rock  most  analogous  to  flint  in  this  country,  wa9  tried 
and  found  to  be  too  brittle.  The  gravels  on  the  banks  of 
the  Zambesi  River  at  the  Victoria  Falls  were  examined  to 
find,  if  possible,  a  large  deposit  near  the  railway  consisting 
of  river-worn  pebbles,  but  the  quest  was  unsuccessful.  The 
flinty-looking  felsophyres,  which  have  sometimes  been 
called  "  chert,"  found  amongst  the  metamorpbio  rocks  were 


also  tested  and  found  too  brittle.  Generally  speaking  it 
appears  that  the  most  highly  siliceous  rocks  though  suffi- 
ciently hard  are  too  brittle  for  use  as  tube-mill  pebbles. 
Attention  was  then  turned  to  the  finely  crystalline  igneous 
rocks  of  acid  or  intermediate  composition-.  These,  whilst 
still  being  hard,  are  tougher  when  obtained  in  a  fresh  condi- 
tion. The  success  of  the  "  Bembesi  pebble,"  which  is  a 
porphyrinic  igneous  rock,  in  use  at  the  Lonely  Mine  gives 
promise  that  suitable  material  for  tube-mill  pebbles  may  be 
found  in  most  of  the  goldfields  as  required.  Mr.  C.  B. 
Kingston  has  informed  me  that  2  tons  of  pebbles  are  con- 
sumed for  each  100  tons  of  ore  ground.  Localities  in  which 
apparently  suitable  rock  appears  have  been  pointed  out  to 
enquirers.  Nothing  short  of  actual  trial  will  prove  the 
usefulness  of  the  rocks,  and  the  results  of  the  tests  have 
not  been  received  up  to  the  time  of  writing. 

Publications. 
In  consequence  of  complaints  in  the  Press  that  the 
publications  of  the  Geological  Survey  were  not  generally 
known  or  readily  obtainable,  a  list  of  the  reports  then  pub- 
lished with  a  synopsis  of  the  contents  and  with  instructions 
for  obtaining  copies  was  printed  and  circulated  to  all  Mining 
Commissioners'  Offices  and  Post  Offices  throughout  the 
Territory.  Revised  lists  as  new  groups  of  reports  appear 
will  be  issued  from  time  to  time.  A  commencement  has 
been  made  with  the  issue  of  a  series  of  short  reports  in  leaf- 
let form.  This  has  been  done  in  order  to  obtain  quick 
publication  of  information  useful  to  prospectors  of  particular 
mineral  deposits  or  of  the  chief  results  of  reconnaissance 
surveys.  No.  1,  "  Keport  on  the  Tungsten  Deposits  of 
Essexvale,  Umzingwane  District,"  by  A.  E.  V.  Zealley, 
was  published.  No.  2,  "  The  Geology  and  Mineral  Deposits 
of  the  Umtali  Mineral  Belt,"  by  A.  E.  V.  Zealley,  was 
written  and  printed,  but  the  map  was  still  in  the  hands  of 
the  lithographer  at  the  close  of  the  year.  The  report  has 
since  been  published.  No.  3,  "  The  Occurrence  of  Plati- 
num in  Southern  Rhodesia,"  by  A.  E.  V.  Zealley,  was  in 
preparation  at  the  end  of  the  year  and  has  since  been  sent 
to  the  press.  There  are  in  preparation  for  publication  short 
reports  on  platinum  occurrences,  on  tungsten  ores  and  their 
distribution,  on  saline  deposits  and  on  ironstones  in  Southern 
Rhodesia.  Three  coloured  geological  maps  are  printed  off 
and  ready  for  publication  in  bulletins  as  soon  as  the  text 
can  be  completed.  The  following  unofficial  paper  was 
published: — A.  E.  V.  Zealley:  "  Notes  on  Newly  Recorded 
Rhodesian  Minerals  "  (Proceedings  of  the  Rhodesia  Scien- 
tific Association,  vol.  xvi.,  part  1,  pp.  17-28,  1917). 

Staff. 

After  finishing  excellent  drawings  of  the  maps  of  com- 
pletely surveyed  areas  and  checking  the  proofs  Mr.  McVe'y, 
the  draughtsman,  went  on  long  leave,  and  has  since 
obtained  war  leave.  The  geological  work  has  been  carried 
on  throughout  the  year  by  Mr.  Zealley  and  myself. 
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"HYDROMAX 

New  Water  Hammer  Drills  to 
supersede  Reciprocating  Drills. 
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No  Mine  Manager  can  afford 
to  neglect  the  economic 
merits  of  the     .... 


•HYDROMAX'  ^friS.*" 


We  have  exclusively  manufactured  drills  for  thirty-seven  years  and  the  "  HYDROMAX  "  is  our  crowning  effort. 

THE  CLIMAX  ROCK  DRILL  &  ENGINEERING  WORKS,  Ltd., 

" CARM    BREA,  CORNWALL   (Wm.  C.  Stephens.  Managing  Director). 


US 


Agents— 
Phone*  4113/9. 


&     ...-„.... 

BOX    667.    JOHANNESBURG.      Telejramt:    -HOSKEN.' 


J 'burg,  July  6,  1018. 
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THE    WEEK    IN    THE    SHAREMARKET. 

Continued  Stagnation— Limited  Dealings— Prices  Hardening. 


The  market  showed  no  improvement  on  Saturday  morning. 
Van  Ryn  Deeps  and  Government  Areas  were  unchanged. 
Springs  and  Zaaiplaats  were  easier.  Brakpans  showed 
considerable  weakness  and  Modder  Easts  continued  on  the 
down  grade.  On  Monday  moruing  the  majority  of  stocks 
on  the  list  were  called  ex  dividend,  so  prices  mu6t  be  gauged 
accordingly.  Generally  speaking,  the  margin  allowed  was 
greater  than  the  actual  deduction  warranted.  The  volume 
of  business  was  very  small,  no  dealings  of  any  importance 
taking  place.  At  Tuesday's  call  members  breathed  a  little 
more  freely  with  the  settlement  of  the  native  trouble. 
Though  there  was  no  increase  in  actual  business  all  the 
better  class  stocks  took  a  turn  upwards,  including  Modder 
Easts  and  their  options.  Modder  Bs.  and  Deeps  were 
unchanged.  The  only*weak  feature  was  provided  by  Brak- 
pans, which  came  76s.  sellers  from  London.  Business  was 
again  restricted  on  Wednesday  morning,  only  seven  sales 
being  recorded.  Indeed  the  list  was  passed  through  blank 
till  Modder  Easts  came  on,  6ave  for  a  belated  record  in 
Lace  Props.  The  favourites  were  again  a  turn  harder,  while 
Modder  Easts  and  the  options  made  a  distinct  recovery. 
The  market  was  firm  throughout  the  day,  Modder  Easts 
making  a  further  improvement  to  18s.  6d.,  a  recovery  of 
Is.  6d.  from  their  lowest  level.  The  three-year  options 
fetched  5s.  3d.  The  only  feature  at  Thursday's  call  was  an 
advance  in  Pretoria  Cements.  Sales  of  New  Modders  and 
Government  Areas  made  up  the  sum  total  of  important 
transactions,  the  remaining  deals  being  in  low-priced  stocks. 
It  is  impossible  to  forecast  the  immediate  future  of  the 
market.  Prices  have  steadied,  in  fact  improved,  but  there 
is  no  inclination  to  deal.  The  week's  doings  in  outside 
stocks  consisted  of: — Sales:  Compound  Diamonds,  3s.  l^d. ; 
South  Van  Ryns,  14s.  6d.  down  to  13s.  9d. ;  Sakalavas,  9s. ; 
Monteleos,  39s.  6d. ;  Union  Tins,  4s.  6d.  to  4s.  lOd. ;  S.A. 
AlkaUs,  50s.  odd  lots;  Invictas,  21s.;  Henderson's  Options, 
lid.  Buyers  and  sellers:  Areachaps,  2s.  buyers;  New 
Farms,  Is.  9d. — 2s.;  Henderson's  Estates,  5s.  buyers; 
Phoenix,   lOd.   buyer. 

On  Friday  morning  Government  Areas,  Springs  and  Van 
Ryn  Deeps  were  all  harder  and  Modder  Easts  slightly  easier. 
Actual  business,  however,  dwindled  to  nigh  on  vanishing 
point.  Apart  from  a  sale  of  one  hundred  Government  Areas 
and  as  many  Consolidated  Main  Reefs,  five  other  stocks 
were  dealt  in,  all  under  10s.  The  alterations  in  prices  were 
as  under: — Sales:  Bantjes,  3s.;  Government  Areas,  72s.; 
Modder  East  three-year  options,  5s.  Id. ;  four-year,  7s.  2d. 
Buyers  and  sellers :  African  Farms,  8s.  9d. — 9s. ;  Anglo- 
Americans,  32s.  buyer;  Concrete,  3s.  9d.  seller;  Geduld 
Props,  37s.  buyer;  Modder  Easts,  18s.  Id.— 18s.  6d. ; 
Rooibergs,  10s.  9d.— lis. ;  Springs,  69s.  3d.— 69s.  6d. ;  Van 
Ryn  Deeps,  67s.— 67s.  3d.;  Village  Deeps,  16s.  3d.  seller; 
Wit.  Deeps,  8s.  3d.— 8s.  6d. ;  Zaaiplaats,  17s.  4d.— 17s.  6d. 

Fri.,        Sat.,       Mon.,    Tues.,    Wed.,  Thnrs., 
28th.      29th. 

African  Farms  ...  8  ft*  8  ft* 
Anglo-Amer.  Corp.  .  80  6*  81  0* 
Apex  Mines 7    3"      7    0* 


Bantjes  Cons. 
Brakpan  Mines  .  . 
Brick  &  Potteries 
Bushveld  Tins  .  .  . 
Cassel  Coals  .  .  . 
Cinderell  a  Cons.  . 
City   &    Suburbans 


2  10*      2  10* 


1st. 

8    ft* 

31    0* 

7    0* 

2  10* 


2nd. 
8  6" 
31    6* 


85    0t    79    0*    79    0 
0    9t 


2    ft* 

75    0" 


8rd 

8  9 
31    6*    81 

7    9t 

2  9' 
75    0 


4th. 
8    6* 
6" 


0    6* 


3    0* 
10    9 


City  Deeps 56    6 

Cloverfield  Mines  .  .  8  0* 
Clydesdale  Colls.  .  .  — 
Concrete  Construe. 
Con.  Investments  . 
Con.  Langlaagtes  . 
Con.  Main  R«efs  . 
Con.  Mines  Selec. 
Coronation  Colls.   . 


6  3 

18  6* 

15  6* 

12  0* 


0  6*  0  6* 

30  0*  30  0  — 

3  0*  3  0*  — 

10  6*  10  6*  9     0 

58  6t  56  6+  50    0* 

7  9*  7  9*  7    9« 

18  0*  18  0* 


0    6* 


2  9* 

76  Ot 

3  9* 
0  6* 


3  0* 

9  0 

50     0*     50  0* 

7  9* 


8    6* 


18  6*  18  6* 

16  3*  16  3* 

12  0  12  0 

24    6t    25  0+  25  0+ 

35    0*    35  6*  35  6* 


6    0*      6     1 


16    6« 


30     0* 


6  0 

—        17  6* 

16    6*     16  6* 

11     3*    11  9 

24     6t     25  Ot 

82    0*    32  0* 


'Buyers-       tSellaro-       iOdd  lots.    bEx  London. 


Sat., 
29th. 


22  6* 

5  6t 

9  Ot 

2  0t 

14  6* 

2  9* 

£59* 

1  0* 

3  1* 

37  0* 

1  6* 


19  6 
14  6* 
73     6 


10     1* 
22     9* 


Fri., 
28th. 

Coronation  Freeholds  0  11* 

Coronation  Synd.   .   .  — 

Crown   Diamonds  .   .  — 

Crown  Mines  ....  — 

Daggafontein   Mines  22    6* 

Do.     Options  ...  5    6t 

Durban  Rood.   Deeps  — 

East  Rand   Coals  .   .  2    Ot 

East  Rand  Deeps  .   .  0  10* 

E.R.    Minings    ...  14    6* 

East   Rand    Props.    .  2    9* 

East  Rand    Deb.    .    .  £59* 

Eastern    Golds   ...  — 

Ferreira   Deeps  ...  — 

F.    Smith     Diamonds  3    1* 

Geduld    Props.    ...  37    6t 

Glenoirns 1    6* 

Glencoe     Collieries    .  7    6t 

Glynn's  Lydenburgs  19    6* 

Goerz  &  Co — 

Government    Areas    .  73    6 
Jhb.   Bd.  of  Executors     — 

Jupiters 3    0* 

Klerksdorp    Props.    .  2    0* 

Knight  Centrals  ...  34 

Lace    Props 10    0* 

Leeuwpoort   Tins   .    .  — 

Lvdenburg  Farms  .  .  8     6* 
Main    Reef    Wests    .2    4*        — 

Middelvlei   Est.   ...  010*      0  10* 

Modder  B's 150    6*  152    6 

Modder  Deep  ....  144    0     144    0* 

Modder  Easts  ....  1*7    9      17    3* 

Do.   Options  (3  yrs.)  4    9*      4    9 

Do.   Options  (4  yrs.)  6    3        6    3* 

Natal   Navig.    Col.    .  19    0*        — 

National  Banks  ...  —         £13Jt 

New  Boksbur^s  ...  —          1     4t 

New   Eland   Diam.    .  —        30    Ot 

New  Era  Cons.   ...  90*       96* 

New  G«duld  Deeps  .  5    6*      5    6* 

New   Kleinfonteins   .  8    9*      8    6 
New  MoHder  ....  £23  11  9      £13ft 

New  Unifieds  ....  59        60 

Nigels 4     6*         — 

Nourse    Mines    ...  — 

Premier   Preferreds   .  150 

Pretoria   C°ments   .    .  124 
Princess    Estates    .    . 

Rand   Collieries  ...  2 

Pand   Klins 8 

Tand    Nucleus   ...  1 

Pand    SMect.    Corp.    .  91 

Randfontet'n    Est.    .    .  11 

Roberts  Victors  ...  5 

Rooibergs 10 

Poodepnort  Uniteds 
Pvan  Nip-els  .... 
Simmer  Deens  ... 
S.A.   Breweries   ... 

S.A.   Lands 5 

Sn<-ines   Mines   ...  68 

Sub   Niels 25 

Swaziland   Tins   ...  32 

Transvaal    Lands   .    .  13 

Trans    G.M.   Est.   .   .  12     6*     12     6* 

V*n    Ryn    Deeps    .    .  69     9       70     0 

Village  Deans  ....  —           — 

W°stem  Rand  Estates  2    3t      2    8t 

Witwntersrands  ...  21    0*    21     6* 

W.-t,    Deeps 7    9*      8-0* 

WolHuters 3  10*       3  10* 

7'a'daats  Tins  ...  17  10       17     2 
TTnion  5  ner  cent.     £101  11  3*    £1015 

New    State    Areas    .  J.7    7£     17    6 


Mon,,    Tues., 

1st.        2nd. 

0  11*      0  11*      0  11* 


Wed.,  Thurs., 
3rd.        4th. 


3    Ot      3    Ot 


22  6* 

5  6t 

9  Ot 

2  Ot 

14  6* 

2  9* 
£59* 

1  0* 

3  1* 


1  0* 

2  Ot 


1    0* 


22     9* 
4     6* 


1  11 

0     9' 


2     9* 


11     Ot 
2  10* 


30    0*        — 
22    6*    23    0 
4    6*      4  10* 


2    0t 
0    9* 


2    9" 
£57* 


1  10* 
0  10 

14    6" 

2  9* 
£57* 


37     0*     36     3* 
16*      2    Ot 


11  Ot  — 

2  9*  2    9* 

36  0*  36    9* 

2  Of  — 


19  6 

14  6* 

73  6 

3  0* 

2  0* 

3  3* 

10  1* 

22  9* 

8  7 

0  10* 
152  6 
144  0* 

17  3* 

4  9 
6  3* 

£13Jt 

1  4t 
30  Ot 

9  6* 

5  6* 


19     0*        — 


71  0* 

26  0* 

3  0* 

2  0* 

3  3* 
10  3 
21  0* 

8  8* 

2  3* 

0  10* 

143  0* 

134  0* 

17  9 

5  0* 

6  9 

18  0* 


10     0t 
5  10t 


71     3*    71    0 
26    0*    26    0* 


3  0* 

2  0* 

3  3* 
10  8 
21  3* 

8  9* 


21    0 
8  11 


0  10*  0  10* 

144     6*  144  6* 

135     0*  135  0* 

18    3  18  3 


Ot 
0* 

6* 

9+ 

3t 

6 

9* 

0 

6 


7* 
D* 
3+ 
0* 
9* 
6* 
9 


£23!t  £23Ja 
6  0  4  0* 
—    4  0* 


150  Ot  150  0t  150  Ot 

122  6*  122  6*  — 

—  —  -  1  9* 

8  0*  8  0*  _ 

1  3t  1  3t  — 

91  6*  91  6*  89  0* 


5  0 

7  1 
18  0* 

£13** 

27  Ot 

5  6* 

8  6* 
£22^* 
4  0* 
4  0* 

17  6t 

150  Ot 

120  0* 


8  6 

1  3t 

89  0* 

11  6* 


18  0* 


27  Ot 

9  6" 

5  6 

8  11 
£23 

4  0* 

4  0* 

16  0* 

150  Ot 

122  0* 

J  »• 

2  6" 

8  6* 

1  3t 

89  0* 

11  9 


10  0* 
4  Ot 


10  0* 
4  Ot 


10  9 


1  lit   1  lit    — 


5  7* 
67  9* 


5  7 

67  9*  68  0 

25  3t  25  3t  24  Ot 

32  6t  32  6t  25  0* 

13  9*  13  9*  — 

12  6*  12  6* 

70  0  65  6* 


10  9*  10  6* 

—  4  Ot 

2  6*   2  6*  2  6* 

2  Ot  2  Ot 

26  Ot  26  Ot 

5  7*  5  6* 


25  0* 

5  7* 


68  0 

23  6* 

25  0* 

14  0* 

12  6* 


14  0* 
12  6* 


2  3t 

21  6* 
8  0* 

3  10* 
17  2 

£101? 
17  6 


66  6*  66  9* 
16  6t  16  6t 
2  3t   2  3t   2  3t 


4    0 

17  5* 
£102i 
17    6* 


—  8    0* 

3    9*  3  10* 

17    6*  17    6* 

£102J  £1025* 

17    9  17    9* 


•Buyers.       tSellere.       AOdd  lots.    bEx  London. 


Tati  Company '8  Capital. 


Mr.  Justice  Astbury,  in  the  Chancery  Division,  recently,  con- 
firmed the  reduction  of  capital  of  the  Tati  Company,  Ltd.,  by  re- 
turning 5s.  on  each  share.  Counsel  stated  that  instead  of  paying  the 
5s.  the  company  would  issue  Debenture  stock  for  the  amonnt  can- 
celled, which  it  would  be  at  liberty  to  pay  off  at  any  time  after 
August,  and  it  was  expected  that  the  stock  would  be  practically  re- 
deemed very  shortly  from  the  proceeds  of  the  sale  of  land. 
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SIEMENS  BROTHERS  DYNAMO  WORKS  LIMITED. 

Head  Offle*:    PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8. 
T.aphot.    W»rt*rn  6349,  T»W|r»m»;;  "  Si«m»»Jo*  KeM,  Lot4o%>" 

Work*:  STAFFORD. 


MOTOR     DRIVEN 
AIR    COMPRESSORS. 


THREE-PHASE  INDUCTION  MOTOR  DRIVING  AIR  COMPRESSOR 

installed  at  a  Colliery  in  Yorkshire. 

Output  of  Motor :  895  B.H.P.,  3000  Volts,  50  Frequency 

Speed :  184  RJ\M. 


.. 


SIEMENS    BROTHERS 

DYNAMO    WORKS    LIMITED 


BOMB    BRANCHES: 

BniiraseUJl  -Central   Route.   New   Street. 

Bmrrot.— JO.   Bridge  Street. 

Ci»Dir?.— 88    bi.   Mary   Street. 

Gutoow— 66.    Waterloo   Street 

M**extem.  -194,    Detnegate. 

Kwwt**rL*o>)r  Tr n— t4*a,  Colllngwood  Bulldingt. 

imrriwuD—Zt    trigs  Street. 

EmrrsuioToa.— 46.  Hit*  Street. 


INDIAN  AND  COLONIAL  BRANCH*! : 


Calcutta.— Cllve    Bu'.ldlDfi,    CHt«    Street. 
Bombay.— Rampart    Row. 
Madras —Smith'.   Comer,    Mount   Road. 
SlHOiPOM— 1,  2,  6  ft  8,   Winchester   Houee. 
CAPE    TOWN.-45a,     St.     George'*     Street    (firtt 

floor). 
BTDjrer.— 42,   Bridge   Street. 


MtLBon»in.— Dominion   Chamber*,   BB-H,   William 

Street. 
WEtLiKOTOii    (N.Z.).— A-      *     T.      Bart,     Ltd., 

Courtenay    Plaoe. 
Ddnicih  (NJ.)  — A.  *  T.  Bart,  Ltd.,  Stuart  St. 
Aucelahd   fN.Z.j.— A.  ft  T.  Burt    Ltd.,  Cuttomi 

Street  Wert. 


SoU  R«presenli«ve  In  8outh  Africa. 

A.   J.   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 

T  '*•*•*•  1201. 


Telegrams  "WOTAVr 
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Important  to  Mine  and  Compound  Mana qers. 
Messrs.    L.    FATTI   &   CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Boys,  beg  to  inform  the  Mine  and  Compound  Managers  that  despite  the  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  has  been  practically  kept  at  the  pre-war  level,  thus  making  Macaroni  the  most 
economical  food  of  the  present  times.  Owing  to  the  general  increase  of  the  prices  of  all  foodstuffs  Soup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  in  whose  Compounds  the  full  content 
of  tht    Boys  has  been   gained   by  occasionally  changing   with    Macaroni    their    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg— L.  FATTI  &  Co.,  Ltd. 


THE     WEEK    IN    THE    MINING     MATERIAL    AND    ENGINEERING 

TRADES. 


Goods  and  Material  at  the  Coast— July  Opened  Better— Prices  May  Go  Higher— Trade  After 

the  War  —The  American  Trade— The  Turpentine  Position— Varnishes 

Scarce— Speculation  in  Linseed  and  Turps. 


The  feature  this  week  has  been  the  arrfval  of  a  goodly  array 
of  merchandise  and  material  at  the  coast  from  Great 
Britain.  According  to  the  manifests,  which  are  not  so  full 
of  details  as  in  pre-war  days,  there  ar£  quantities  of  drapery, 
soft  goods,  boots,  household  chemicals,  hospital  sundries, 
saddlery,  hardware,  etc.  However,  it  would  appear  that 
the  absence  of  mining  material  is  a  weak  spot  in  an  other- 
wise excellent  assortment  of  commercial  goods.  The  diffi- 
culty is  the  want  of  invoices,  which  is  causing  considerable 
trouble  in  clearances,  but  it  is  anticipated  that  a  remedy 
may  be  found  during  the  next. week  at  the  latest.  Business 
was  exceedingly  quiet  on  the  Commercial  Exchange  daring 
the  last  half  of  June,  no  doubt  because  of  stocktaking  for 
the  mid-half  year,  and  since  the  income  tax  returns  have 
to  be  made  up  for  the  year  ending  June,  many  firms  are 
making  that  the  close  of  their  commercial  year  as  well. 
Notwithstanding  the  arrival  of  goods  and  material  at  the 
coast,  prices  have  not  been  shaken,  but  are  rather  on  the 
up-grade.  A  responsible  importer  thought  that  six  months 
ago  our  values  were  hovering  along  the  top,  but  now  his 
opinion  has  changed  and  he  is  afraid  that  prices  must  still 
go  higher  until  there  are  some  positive  indications  of  peace — 
and  there  are  no  signs  of  that  at  present.  In  this  connection 
a  British  Minister  recently  mentioned  that  the  end  of 
September  might  possibly  be  a  critical  moment. 

Trade  After  War,  and  That  £100,000. 

September  is  not  far  away,  and  we  have  done  little  to 
prepare  for  the  conditions  immediately  after  peace,  but 
according  to  Reuter  an  International  Commercial  Conference 
opened  at  Westminster  on  Tuesday  of  this  week.  There  are 
representatives  of  Britain,  Greece,  Serbia,  China,  Japan 
and  Portugal.  We  must  be  thankful  that  a  start  has  been 
made,  also  that  a  Cabinet  Minister  said  that  the  question 


COPPIN  &  LLOYD 


182  &  184.  FOX  ST., 
1    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 
Box  2823.  Tel.  Add..  "  INTEREST."  Phone  1966 


of  the  best  method  of  securing  command  of  essential  raw 
materials  produced  within  the  Empire  with  a  view  of  safe- 
guarding the  interests  of  the  Empire  and  the  AllieB  during 
the  reconstruction  period  had  been  considered  by  the 
Imperial  War  Conference,  which  had  arrived  at  important 
decisions  on  the  subject.  In  reference  to  this  important 
matter  to  South  Africa,  an  authority,  as  to  the  £100,000 
advertised  some  time  ago  to  assist  manufacturers  already 
started  and  having  something  tangible  to  base  their  applica- 
tions upon,  was  approached.  He  stated  that  nearly  the 
whole  of  the  £100,000  had  been  advanced  to  manufacturers 
and  the  remainder  had  been  ear-marked.  He  was  asked 
that,  as  nothing  had  been  done  to  protect  or  safeguard  the 
S.A.  manufacturers  from  thus  becoming  a  dumping  ground 
after  the  war,  what  did  he  think  of  the  safety  of  the 
£100,000.  The  reply  was  that  he  was  not  so  much  afraid 
of  the  dumping  and  other  contingencies  a.3  he  was  of  the 
absence  of  men  to  run  and  control  the  various  factories  with 
the  requisite  skill  and  technical  knowledge.  However  the 
further  impression  conveyed  was  that  he  considered  the 
whole  subject  of  manufactures  in  South  Africa  had  become 
of  supreme  importance,  therefore  no  time  should  be  lost 
by  our  Government  following  the  lead  of  what  was  being 
done  in  London. 

The  American  Trade. 

A  Britisher  who  recently  made  his  first  visit  to  America 
and  Canada  states  that  he  was  altogether  surprised  at  the 
energy  and  enthusiasm  noticeable  everywhere  in  reference 
to  prosecuting  the  war  to  a  successful  issue.       If  it  is  a 


R.   W.    HODGES, 
LICENSED  MINING  MATERIAL  BROKER, 

11,  Holland  Street,  opposite  Stock  Exchange,  Johannesburg, 

OFFERS  Second-hand    Rails    in    I2lb..    161b..  451b.,   601b. 

Angle  Fish  Plates,  Sleep. rs,  Steel  Hammers,  . 

Balata    Belting. 

Jenkins'  Patent  Cyanide  Valves  hom  3  to  12  inches. 

REQUIRES  Second-hand  Rails,  20lb..  601b. 
STATE  FULL  PARTICULARS. 
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AFRICAN  INDENT  MERCHANTS,  LTD. 

20   Harrison   Street,  Johannesburg, 


Telephone  No.  1136. 


Tel.  Add. :  "  AIM." 


P.O.  Box  5073. 


LARGE    STOCKS    OF 

BROOMS  «*  BRUSH 


WRITTC      FOR      SAMPLES. 


AMALGAM  BROOMS. 

BOOT  BRUSHES. 

HAND  FOUNDRY  BRUSHES. 

AMERICAN  BROOMS. 

BREWERS'  BRUSHES. 

LAUNDRY  BRUSHES. 

BASS  BROOMS. 

CAN  BRUSHES. 

NAIL  BRUSHES. 

HAIR  BROOMS. 

DANDY  BRUSHES. 

SCRUB  BRUSHES. 

ROTARY  ROAD  BROOMS. 

DECK  BRUSHES. 

SPOKE  BRUSHES. 

STEEL  FOUNDRY  BROOMS. 

DRAIN  BRUSHES. 

STOVE  BRUSHES. 

BANNISTER  BRUSHES. 

FLUE  BRUSHES. 

TAR  BRUSHES. 

BODY  BRUSHES. 

HAIR  BRUSHES. 

TOOTH  BRUSHES. 

BOILER  TUBE  BRUSHES. 

"  HAMILTON'S  "  BRUSHESi 

WHITEWASH  BRUSHES. 

"AIM"   Quality  is  a  good   buy. 


Small  Stuffing  Boxes 
Need  the  Right  Packing 

because  the  amount  of  packing  is  small 
and  is  more  likely  to  Lurn  out  or  harden. 


PALMETTO! 


TWIST 

PACKING 

does  not  burn  out,  it's  made  of  heat  resitting  materials.        It  does  not  harden,  because  each 

single  strand  contains  lubricant. 

q-t"v:es     long     service 

by  unstranding  any  size  valve  packed  from  one  spool  of  "  Palmetto  "  Twist. 
LET  US  SEIO  YOU  A  SAMPLE  FREE. 

GREENE,TWEED&Co. 

Sole  Manufacturers, 

109,  DUANE  STREET,  NEW  YORK. 

CARRIED  IN  STOCK  BY 

BARTLE  &  CO.,  LTD.,  Johannesburg. 

E.  W.  TARRY  U  CO.,  Kimberley,  Sa-iibury  &  BuUwayo. 
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question  of  the  American  Government  requiring  material 
and  foodstuffs  for  war  purposes,  there  is  not  the  slightest 
chance  for  a  commercial  man  to  get  any,  until  the  Govern- 
ment is  fully  supplied.  However,  one  point  affecting  us  is 
that  many  manufactories  are  extending  their  works,,  and 
plant  chiefly  for  the  purpose  of  keeping  up  and  in  touch  at 
least  with  their  export  trade,  with  an  eye  to  retaining  the 
already  exploited  ground  after  the  war.  His  impression  was 
that  the  Americans  are  anxious  to  cater  for  South  Africa, 
especially  in  agricultural  machinery  and  mining  material, 
aB  they  recognise  the  stability  of  our  gold  and  diamond 
mines,  which  have  hitherto  always  spelt  to  them  a  ready 
money  market  for  their  exports.  The  party  travelled  via 
London  and  visited  several  of  the  chief  manufacturing 
centres  in  Britain,  and  hopes  are  running  high  that  more 
and  more  can  be  done  in  supplying  South  Africa,  when 
business  can  be  done  fairly  and  above  board. 

Oils,  Turps,  White  Lead,  Glass,  etc. 

The  feature  is  still  turpentine ;  a  broker  stated  that  two 
consignments  had  recently  been  received  at  the  coast  and 
a  quotation  of  a  fraction  under  80s.  per  two-fours  had  been 
received.  However,  this  may  be  to  arrive,  as  nothing  can 
be  ascertained  from  the  chief  distributing  houses  in  Johan- 
nesburg.    In  opposition  to  the  statement  a  telegram  was 


"RIVERSEA"   PAINT. 

Qnlt*  di&erent  from  all  other  painta,  supplied  In  ait; 
ordinary  colour.  Ilutlc,  Waterproof,  Impervious  tc 
hail,  cold  and  atmospheric  condition!.  A  parted  pre 
gervativa  lor  Iron,  Wood,  Stone,  fee.  Salt  water  haa 
no  •fleet,  U  a  positive  cura  lor  damp,  resists  tht 
action  of  strong  actda.  Can  be  submerged  under 
water  and  in  nae  withstand!  vary  high  temperatnrei 
ol   superheat  d   steam.  So'.e   Mniulacttirere — 

THX     OaSSOM     COMPOSITIONS     CO.,     LTD., 
Fulbam,    London,    England. 


%kt  Rational  $anh  of  ^Soutlt  Jtfrjpi, 

LIMITED. 

Will  wait's  are  incorporate!  T93  8A1K  Or*  AFRICA, Ltd.,  Established  1871 

THE  NATIONAL  BANK  OF  THE  03ANG:  RIVER  COLONY,  Ltd..  Eatab.  1877; 

and  THE  NATAL  BANK. Ltd..  Eatab.  1854.) 
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BaaVers  to  the  Union  Government  in  the  Transvaal,  the  Orange 
Free  State,  and  Natal,  and  to  the  Imperial  Government. 

Capital  Subscribed  and  Paid  up  •  -  £2,850,000 
With  power  to  increase  to  -  -  -  -  £4,000,000 
Capital  and  Reserve £3,550,000 

directors ; 

The  Hon.  HUGH  CRAWFORD     •    Chairmen. 

J.  EMRYS  EVANS.  CJH.G.        -    Vica-Chairman . 

I.  ELLIS  BROWN.  p.  DUNCA  ,.  C.M.G..  MIA 

Hon.  ALBERT  OLIFF.  E.  J.  RENAUD. 

Senator  Th»  Hon.  Sir  ANTON  IE  G.  VILJOEN. 

The  Hon.  Sir  EDGAR  H   WALTON,  K.CJVI.G..1VIL  A.. 

H.  0"K.  WEBBER. 

©cneral  flDanagcr:  E.  C.  REYNOLDS. 


HEAD  OFFICE    -    -    PRETORIA. 

t     j      nk        /  LONDON  WALL,  LONDON,  E.C.  2. 
London  Omces  \  lg>  ST  SW1THIN'S  LANE,  LONDON,  E.C.  4 
New  York  Offico       -       10,  WALL  STREET,  NEW  YORK. 

The  Bank  has  over  300  BRANCHES  and  AGENCIES, 

and  it  represented   in   all   the   principal  Towns  in   the  Cape  Province, 

Transvaal,  Orange   Free  State.   Natal,  Rhodesia,  Portuguese  Territory, 

East  Africa,  and  the  South  West  Protectorate. 

Agents  in  British  West  Africa,  the  Belgian  Congo.  Mauritius, 
Madagasrar.  etc. 

Agent*  at  Amsterdam,  Paris,  PetioRrad  and  Rome,  and  the  principal 
Cities  of  the  world. 


received  from  Cape  Town  on  Thursday  offering  ten-ones  at 
90s.  f.o.r.,  representing  97s.  4d.  a  case  landed  here.  A 
Johannesburg  firm  also  made  during  this  week  a  contract 
in  New  York  for  a  decent  supply  at  150  per  cent,  over  the 
February  price.  The  ordinary  price  here  is  90s.  and  95s. 
per  case.  A  July  trade  list  states  that  white  lead  is  Is.  6d. 
per  lb.  all  sizes.  Genuine  red  lead,  sold  out.  Linseed  oils, 
boiled  and  raw,  15s.  per  7  lb.  tin;  small  bottles,  2s.  each. 
Finest  red  and  purple  oxide  in  oil,  60s.  per  100  lbs.  Mono- 
lith dry  oxide,  16s.  per  100  lbs.  There  is  a  special  note 
stating  that  all  varnishes  are  on  the  prohibited  l'st  of  goods 
leaving  Britain,  and  Johannesburg  stocks  are  very  low 
indeed.  Carriage  varnish,  26s.  per  gall.  Pale  oak  ditto, 
23s.  6d.  Best  patent  knotting,  22s.  6d.  Best  brown  hard 
spirit  varnish,  22s.  6d.  per  gall.  Glues,  all  sold  out.  Glue 
powder,  2s.  3d.  per  lb.  According  to  some  accounts  there 
is  a  lot  of  speculation  in  linseed  oils  and  turpentine,  and  it 
is  said  that  these  lines  will  be  kept  for  a  month  or  so  in 
anticipation  of  an  advance  in  6pot  values.  Business  is  fan- 
as  between  merchant  and  merchant,  but  there  is  quite  a 
falling  off  in  the  retail  trade  owing  to  jobbing  work  not  being 
so  brisk,  also  some  lines  are  out  of  stock.  Bather  large 
consignments  of  sheet  glass  arrived  from  Lancashire,  which 
will  temporarily  relieve  the  hitherto  acute  shortage.  So  far 
there  is  no  news  about  plate  glas3,  either  by  mail  or  cable. 


EDWARD   DODD.    w.  loveday street 

a-a^  »»ni  la/       i^V^L-/a^,     (Opposite  Goldfields  Hotel). 

Agent    ioi    W.    J      Stanley     k    Oo..    London,     and     Cambridge 
Scientific     Instrument     Jo..     Cambridge. 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

Theodolite*,  Taohootnetera,  Levels,  AriiJciel  Horiaons,  Ccmpaasoe,  Ete.     Switch 
hoards,     Telephones,     Telegraph     Instrument*,     Heggag     and     Meter*.         Fine 
KneinM-ring"    and     Small    Pre**    Work    Executed.         Telephone  J75». 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.S. A. 

Manufacturers  of 
"FITTSBURGH   PERFECT* 


Open  Hearth  Steel  Products 

INCLUDING 
Galvanized  Wire    Bright  Nail  Wire 
Annealed  Wire       Bright  Hard  Wire 
Varnished  Wire      Bright  Soft  Wire 
Bolt  and  Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nail*  Fence  Staple* 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing. 

W*  ar*  prtpttrtd  to  giv4  PROMPT  SERVICE,  and  ttiitti 
your   infuariM    aceompanud    by    compUU    tptc\jlemti»n*. 

AddreM 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
G  EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 
Calls  A**«m 
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HADFIELDS  Ltd. 

Hecla  and  East  Hecla  Works,  SHEFFIELD,   England. 


Workmen  employed 
over  15.000. 


Works  area 
over  200  Acres. 


HADFIELDS     STEEL     JAW      CHUSHEH, 

SIZE  54  X  361ns.  WEIGHT   110  TONS. 
OUTPUT    150    TO    200    TONS    PER    HOUR. 


MAKERS  OF  ALL  KIND8  OF 

STONE  BREAKING  I 

AND 

ORE  CRUSHING 

MACHINERY 

INCLUDING 

GYRATORY,  JAW  &  DISC  CRUSHERS 


Renewals  and  Wearing  Parts  supplied 
for   every   Known   Make   of   Machine. 


HADFIELDS     STONE    BREAKER, 

With  the  . 

SOLID      STEEL      FRAME. 

Strong   and    Economical. 


SOLE  MAKERS  OF  HADFIELD'S  PATENT 


a 


Era"  Manganese  Steel 

TL,„  <).|n«,mp  Mawial  for  tVi*»  W^arine:  Parts  of  Stone  Breaking  and  Ore  Crushing  Machinery.  Tramway  Track  Work,  etc. 


Bead    Office    lor    South    Africa : 
M     k     47,     OULLINAN     BUILDINGS, 

JOHANNESBURG. 
•Phone  5S00.  Tel.  Add.  :   "Hecla." 


Bulawayo    Agen.s: 

WHITMORE    ft    JACKSON, 
17   &    IS,    Agency    Chambers. 


Salisbury   Agents : 

P.    PEECH    &    CO., 

Angwa    Street. 


Natal  Aeents  : 

THOMAS     BARLOW    as    SONS, 

Smith    Street,    Durban. 


sjiaiiiiiiiiiiiiiiiiitiiiiiiiiiiiiiiiiiiiiiiiiiiiititiiiitiiaafaiiiiiiaiiiiiiiBiiaiiiiiiiiitiiiMiiiitiitiir 

I       TRIMO    TOOLS.       j 

Monkey.      They     are     eq  jipped  trimo  pipe  cutter.  m        5 


DE  sure  to  asj:  for  the  Trimo 
*-*  Wrenches,  both  Pipe  and 
Monkey.  They  are  eq  jipped 
with  Nut  Guards  that  prevent 
the  accidental  turning  of  the 
a  justing  nut  in  close  qu  rters, 
and  w.ih  Sleel  Frames  in  all 
sizes  that  will  not  bieak. 

TR1MONT    MFG.    CO.. 

Roxbury,  Mass.,  U.S.A. 

Stocked  by  All  Hardware  Merchants. 


I    WM      JOHNSTON, 


P.O.    BOX    6580. 


WITH  FLAT-LINK  OR  CABLE  CHAIN 

Insert  jaw  in  handle— an  economy  feature. 

SOLE  AGENT  FOR  SOUTH  AFRICA : 

President  Buildings,  c'o  President 
and  Von  Brandis  Sts.,  Johannesburg 
.    PHONE    2296. 
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Various  Trade  Items. 

Electrical  wire  and  tubing  are  very  scarce  indeed  and 
practically  unobtainable  at  any  price.  Trade  is  quite  good 
with  those  having  fairly  assorted  stocks.  There  is  no  change 
in  timber  values,  and  business  is  quiet  for  the  opening  of  the 
month.  The  idea  prevails  that  work  is  being  kept  back  in 
consequence  of  the  labour  unrest.  A  cable  was  received 
from  London  in  reply  to  an  enquiry  from  this  side  in  refer- 
ence to  the  exchange  between  London  and  Sweden.  It 
was  thought  that  as  Britain  was  said  to  be  sending  more 
goods  to  Sweden  the  exchange  would  become  more  favour- 
able towards  London,  but  so  far  it  has  not  altered — the 
sovereign  being  only  worth  14  kroner,  as  compared  with 
1820  before  the  war.  Steel  and  iron  values,  in  fact  most 
values,  remain  without  alteration  as  the  goods  and  material 
at  the  coast  are  somewhat  of  an  unknown  quantity,  there- 
fore prices  have  not  been  affected. 

Revised  Price  List. 

Btjildino  Materials.  — Timber :  Deals,  Baltic,  9x3,  Is.  lOd.  to 
Is  10£d. ;  flooring,  4£  x  j  and  6  x  |,  lid.  to  Hid.  per  sq.  ft. ;  ceilings, 
6  x  i,  6jd.  to  7d.  per  sq.  ft.  ;  pitch  pine,  9s.  per  cub.  ft.  ;  Oregon, 
8s.  6d.  to  9s.  per  cub.  ft.;  clear  pine,  ^in.  x  12in.,  Is.  3d.  per  foot; 
1  in.  x  12  in.,  Is.  lid.;  teak,  22s.  to  24s.  per  cubic  foot;  shelving, 
Is.  Id.  ;  jarrah,  12s.  6d.  c.  ft.  ;  poplar,  lin.  x  12in.,  Is.  5Jd.  ;  scintling, 
Is.  lOd.  to  Is.  10£d.  ft.  ;  beaver  boards,  7|d. ;  galvanised  iron,  24-gauge, 
6ft,  to  10ft.,  2s.;  lift.,  2s.  0£d. ;  12ft.,  2*.  Id.;  26-gange,  6ft.  to  bft., 
Is.  lOd. ;  9ft.  and  10ft.,  Is.  lid.;  flat  galvanised,  24  and  26-gaa<e. 
£5  100  lb.  ;  floor  brads,  75s.  ;  ce'ling,  70s.  ;  wire  nails,  75s.  to  110s. 
1001b.  ;  locks,  rim,  66s.  ;  mortice,  70s.  per  dozen  ;  steel  ceilings,  80a. 
to  85s.  ;  roofing  material,  1  ply,  45s.  ;  2  ply,  52s.  6d.  ;  and  3  ply, 
57s.   6d.   per  roll. 


STANDARD 
BANK 

of  SOUTH  AFRICA.  Ltd. 

ESTABLISHED    1862. 

Bankers  to  the  Government  of  the  Union  of  South  Africa 
in  the  Cape  Province;  to  the  Imperial  Government  in 
South  Africa;  and  to  the  Administration  of  Rhodesia. 


Subscribed  Capital 
Paid-up  Capital  • 
Reserve  Fund 


-  £6,194,100 

-  1,548,525 

-  2,000,000 


OVER  250  BRANCHES  AND  AGENCIES  in  the 
Union  ol  South  Africa,  Rhodesia,  Nyasaland,  East 
Africa  Protectorate,  Uganda,  Portuguese  East 
Africa,  Protectorate  of  South  West  Africa,  and  the 
Territory  formerly  known  as  German  East  Alrica. 


Head  Office  in  Africa:  CAPE  TOWN. 

London  Office:  10  Clement's  Lane,  Lombard  St,  London,  E.C. 
New  York  Agenoy:  68,  Wall  Street 


Bbicks,  Cement,  Limb,  Etc.— Pretoria  Portland  Cement,  »s.  3d. 
bag ;  8e.  3d.  track  loads ;  lime,  white,  unslaked,  7e.  6d. ;  truck  loads, 
6s.  6d. ;' slaked,  do.,  5s.  6d. ;  blue,  4g.  6d. ;  plaster  lime,  Ss.  6d.  ; 
bricks,  stock,  delivered,  65s.  to  70s. ;  wire  cuts,  70s.  to  80s.';  pressed, 
70s.  to  80s.  1,000;  road  transport  expensive  when  obtainable;  salt 
glazed,  £17  17s.,  and  white  glazed  bricks,  £35  per  1,000;  roofing 
tiles,  £17  10a.  to  £27  10s.  per  1,000;  glazed  tiles,  17s.  6d.  to  27s.  6d. 
yard ;  paving  cement  tiles,  8s.  6d.  per  yard  laid ;  reinforced  concrete 
columns,  6ft.  plain,  25s. ;  fluted,  30s. ;  fireclay  bricks,  £8  10a.  to  £10 
10s.  at  kiln,  per  1,000;  clay  chimney  pots,  45s.  to  80s.,  according  to 
height  (12in.   to  18in.)  per  dozen. 

Oils,  Paints,  Lead,  Oxide,  Glass.— Linseed,  raw  and  boiled, 
14s.  to  15s.  O.M.  gallon;  white  lead,  Is.  6d.  per  lb.  and  Is  4Ad  in 
big  lots;  turpentine,  90s.  ta95s,  2/4  1-5  galls. ;  10s. ;  5-6  imp.  tins.  100s; 
oxide  in  oil,  60s.  per  100  lb.;  dry  oxide,  13s.  6d.  to  16s. ;  linseed 
oil  putty,  9d.  per  lb.  ;  paints  in  tins,  Is.  6d.  lb.  ;  British  plateglass, 
Jin.,  6s.  6d.  :  Jo.,  m'rror,  7s.  9d.  ;  window,  16oz.,  Is.  6d  to  Is  9d 
per  foot;  and  fancy  glass,  2s.  per  foot. 

Grease— Imported,  A.F.  axle,  £37  local,  £27£  to  £28  per 
ton;  tallow  (local),  8£d.  per  lb.;  White  Hose  paraffin,  20s.  4d.  2/4 
Laurel  paraffin,  20s.  Id.  ;  petrol,  35s.  6d.  to  43s.  6d.  2/4  I.M.P. ;  motor 
oil,  7s.  to  8s.  6d.  per  gallon ;  engine  lubricating  oils,  37s.  6d.  to  45s. 
per  case;  cylinder,   37s.   6d.   to  45s. 

Chemicals.— Mercury,  £40  751b. ;  bichromate  potash,  5s.  6d.  lb  ; 
chlorate,  4s.  6d.  lb. ;  permanganate,  18s.  to  18s.  6d.  lb. ;  alum,  6d.  lb. ; 
carbolic  acid,  7s.  6d.  lb.;  borax,  115s.  1001b. ;  cyanide'  sodium! 
2s.  3d.  to  2s.  6d.  per  lb.  ;  hypo,  9d.  lb. ;  nitrate  lead,  local,  60s.  1001b.  ; 
litharge  (assay),  70s.  to  72s.  6d.  (commercial),  58s.  6d.  100  lbs. ;  zinc 
sheets  and  blocks,  Is.  9d.  lb.  ;  locally-smelted  zinc,  6Jd.  lb.  ;  plumbago 
crucibles,  6d.  to  6£d.  per  number;  carbide,  108s.  to  120s.  100  lb. 

Electrical  Goods.— Lamps,  high  voltage,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  48s.  to  64s.  doz.  retail;  carbon 
lamps,  20s.  dozen;  pure  rubber  flex,  6d.  to  8d.  yd.;  3/20  coils  wire, 
65s.  to  70s.;  ditto,  3/22,  45s.  to  50s.;  7/22,  75s.  to  80s.;  7/20,  110b'; 
7/18,   150s.;   tubing,   40s.    to  45s.    per  100ft.;   keyholders,   4s.    6d.    to 


YES  SIR !  Burst  right  across. 

An  ordinary  belt  won't  do  the  work. 

We  must  have  a  "1ULLIS." 


"CH0NATA"    Brand    BALATA 

(Driving  and  Conveying.) 

"ST.  ANNS"  Brand    LEATHER. 
"SWAN"  B«nd  WATFFFFCCF 

(Single,  Dtuble,  Treble.) 


"H0M0GENE"    Brand    LAMINATED. 
"VIKING"    Brand   LAUNDER   LINING. 
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5s.  each ;  round  blocks,  3|in. ,  5s.  to  5s.  6A  dozen ;  lamp  holder 
cord  grips.  15s.  to  15s.  6d.-»  per  dozen;  switches,  5  amp.,  36s.  to  42s. 
per  dozen;  British  glass  shades,  30s.  to  40s.  dozen;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins,  25s.  to  30s.  per  100;  cleats,  22s. 
per  100;  P.O.   insulators,   18s.   dozen. 

Ieon  and  Steel. — Steelplates  80s.  to  85s.,  many  sizes  un- 
obtainable. Hexagon  and  cuphead  bolts,  iin.  diameter,  2s.  to  2s.  6d. 
per  lb.  ;  5-16in.  diameter.  Is.  9d.  to  2s.  per  lb.  ;  §in.  diameter  up  to 
3in.  long,  Is.  9d.  lb.;  gin.  dia.,  Is.  6d..  3i,in.  and  up  long  Is.  6d.  lb.; 
iin  dia.  up  to  2iin  long,  77s.  6d.  1001b;  £in  dia.  and  2£in  up  long,  75s. 
per  1001b.  ;  |in.  diameter  up  to  2Jin.  long,  85s.  per  1001b.  ;  |in.  dia. 
2jin.  and  up  long,  60s.  per  1001b.  ;  Jin.  diameter,  2|in.  and 
up  long,  55s.  100  lb.  ;  Jin.  and  lin.  diameter,  same  price  as  Jin. 
diameter;  nuts,  fin.,  Is.  3d.  per  lb.;  £in.,  85s.;  fin.  95s.; 
ljin.  and  l£in.,  85s.  ;  l|>n.  to  ljin. ,  87s.  6d.  ;  2in.  up,  92s.  6d. ;  wash 
ers,  all  45s.;  rivets,  3-16in.,  Is.  6d.  lb.;  Jin.,  5-16in.,  Is.  6d.  lb.; 
7-16in.,  Jin.,  Is.  3d.  lb.  ;  iin.,  75s.  to  80s.  ;  fin.,  72s.  6d.  ;  Jin.  up,  60s. 
100  lb.;  6hoes  and  die,  32s.  6d.  to  35s.,  100  lb.  ;  rails,  £25  per  ton; 
picks,  4lb. ,  40s.  dozen;  shovels,  80s.  to  90s.  dozen;  drill  hammers, 
o{d.  to  6d.  per  lb.;  hammer  handles  (best  American),  14in.,  4s.  6d. ; 
24in.,  10s.;  30in.,  14s.;  36in.,  17s.  6d.  per  dozen;  metal,  anti-friction 
knoxite,  lid.  to  4s.  and  special  prices  per  lb. 

In  consequence  of  the  daily,  and  even  hourly,  variatioii 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


New  Patents. 


Enemy  Advertising. 

This  Journal  is  conducted  in  the  interests  of  commercial 
and  technical  intercourse  between  Great  Britain,  her  Allies 
and  South  Africa.  Subject  to  the  conditions  of  Peace,  its 
pages  will  not  be  available  for  assisting  the  recovery  of 
markets  for  German  and  Austrian  goods. 


STER 


BULL  DOG 
SCREWING  TACKLE. 


OSTEIt 
B(.LH)0(; 
No.  102  R 
I'll,  to  ljln. 
Pipe. 


One  of 

eleven 

handy 

sizes 

with  and 

without 

ratchet. 


Miners  agree  that  this  is  the  Best  Light 
Hand  Screwing  Tackle  for  Mine  Work. 

/"\STER    Bull-Dog    with    ratchet    as    shown    above    in    almost    Invaluable 

J      •   urr'    3       ine,    as    it   can   be   used    within   5J   inches   from    the   wall 

".    big    tea  urea   plus   the    ratchet    makes    this   the   handiest 

'  r    mine,    machine    shop    or    repair    shop.      Every    mining    district 

knows   the    five    oig   Oster   features :— 1,    SelMockincr   dies:   2,    (elf-centring 

guides ;    3.   diet    open    up    af  er   cut    and    reset    automatically    to    size — no 

barking  off  ':ut  screws;  4,  no  loose  bushings;  5,  no  breakable  small  parts. 

FOR  PRICE  LIST  WRITE— 

BARTLE  &  CO.,  LTD.,  Johannesburg, 

AGENTS   FOR 

THE  OSTER  MFG.  CO., 

CLEVELAND,  OHIO,  U.S.A. 

Makers  of  a  Full  Line  of  Screwing  Tackle— Hand,  Belt  and 


Motor-Driven 


screwing 

for   all    sizes    and    uses. 


252  Peter  John  Oberholzer. — Improvements  in  means  for  collecting 
and  loading  loose  material  into  trucks  and  like  vehicles. 

301  Louis   Adrien   Maingard. — "  Qiarbons   Scientifiques." 

302  Charles    Richard    Collyer    and    Arthur   Valentine   Fla thers. — Im- 

provements in  propellers. 

303  Arthur  Longden  Collins. — Improvements  appl'cable  to  the  cylin- 

ders of  domestic  hot  water  systems  and  other  like  vessels  for 
holding  fluids  under  pressure. 

304  Marie  Joseph  Henri  Mallac. — A  new  motor  fuel  known  as  callac. 

305  Gabriel  Christian  Erasmus  Keet. — An  improved  changeable  gear. 

306  Athol    Ernest    Neville    Lawrance. — An     improvement     on     cigar, 

cigarette,  and   other  holders. 

307.  Peter  Macadam,  Jr. — Improvements  in  the  bind:ng  of  bales, 
boxes,  and  the  like  with  wire,  and  straining  and  fastening  the 
ends  of  fencing  wires,  and  other  wire  fencing,  and  a  new  or 
improved  tool  for  use  therein. 

308.  Stephan  Edward  de  Ropp. — An  improved  process  of  smelting 
star  antimony. 

309.  Charles  Broad. — Harpoon  nail. 

310.  Andrew  Frederick  Crosse — Improvements  in  obtaining  phos- 
phates from  certain  phosphatic  rocks. 

311.  George  Hardy  Stanley. — Improvements  in  Che  manufacture  of 
phosphatic  fertilisers. 

312.  Ernest  Charles  Harsant. — A  machine  for  a  continuous  process 
for  impregnating  a  solid  with  a  vapour  or  gas. 

313.  William  Edwin  Nettle,  Paul  Selby.  and  Joseph  Henry  Holman. — 
Improvements  in  packing  rock-drilling  tools  in  drill  chucks. 

314.  William  Edwin  Nettle,  Paul  Selby,  and  Joseph  Henry  Holman. — 
Improvements   in   rock-drill  chucks. 

315.  John   Charles   Hughes. — Hughes  blackboard   renovator. 


The  circumstances  in  which  Crown  share  of  licence  moneys 
may  be  remitted  are  set  out  in  Clause  20 
Claim  Licences  of  the  new  Mining  Leases  Act,  which  is  as 
to  be  Remitted,  follows :  (1)  Notwithstanding  anything  to 
the  contrary  contained  in  Section  40  or  in 
«iny  other  section  of  the  principal  Act,  whenever  the  holder 
of  a  prospecting  licence  on  application  for  a  renewal  thereof 
satisfies  the  mining  commissioner  that  during  the  period 
which  has  elapsed  since  the  licence  was  taken  out  or  was 
last  renewed  he  has  expended  in  work  on  any  of  the  claims 
held  thereunder  not  less  than  one  pound  per  month  per 
claim,  including  the  value  of  his  own  labour,  the  mining 
commissioner  may,  subject  to  Sub-Section  (2),  remit  bo 
much  of  the  licence  moneys  due  on  such  claims  as  would 
accrue  to  the  public  revenue :  Provided  that  no  such  remis- 
sion of  licence  moneys  shall  be  granted  if  the  holder  of  the 
licence  is  a  company,  unless  the  company  satisfies  the 
mining  commissioner  that,  in  respect  of  its  last  preceding 
financial  year,  it  has  not  paid  to  its  shareholders  or  debenture 
holders  any  sums  by  way  of  dividend,  interest,  bonus,  or 
otherwise :  Provided  further  that  no  such  remission  shall  be 
granted  unless  application  therefore  is  made  within  five  days 
after  the  due  date  for  renewal  of  the  licence.  (2)  Subject  to 
an  appeal  to  the  Minister,  the  mining  commissioner  shall 
decide  whether  and  to  what  extent  the  amount  expended 
upon  work  done  on  any  particular  claim  or  claims  shall  be 
considered,  for  the  purposes  of  this  section,  as  work  done 
on  adjoining  claims  held  by  the  same  licence  holder,  whether 
under  one  licence  or  otherwise. 


Messrs.    Samuel   Mont&gu   &   Co.,   in  their  weekly  bullion 
letter,  say:   The  expression  "precious 
Metals  More  Precious  metal  "  has  been  commonly  used  to 
Than  Cold.  imply   a   reference   to   either   gold   or 

silver.  To-day  the  range  is  wider,  for 
several  other  metals  have  acquired  commercial  values  far 
exceeding  those  of  gold  and  silver.  It  is  reported,  for 
instance,  that  the  United  States  Government  has  just  com- 
mandeered the  stocks  of  platinum,  palladium  and  iridium 
in  that  country,  and  has  fixed  the  respective  prices  at  the 
dollar  equivalents  of  £21,  £27  and  £35  per  troy  ounce.  On 
these  bases  the  prices  for  platinum  is  twenty-fold,  for 
palladium  ten-fold  and  for  iridium  thirty-fold  tha't  which 
once  obtained.  (Coins  composed  of  platinum  once  possessed 
circulation  in  Russia.)  These  high  quotations,  however, 
seem  insignificant  beside  that  for  radium,  which,  at  £16 
per  milligramme,  works  out  at  £500,000  per  troy  ounce. 


I'burg,  July  6,  1918. 
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Rhodesian  Section. 


RHODESIAN     MINERAL    OUTPUT    FOR    MAY. 


We  have  received  for  publication  from  the  office  of  the 
Rhodesia  Chamber  of  Mines  (Incorporated)  the  following 
detailed  statement  of  the  mineral  output  for  the  month  of 
May,   1918,   with  comparisons  and  values:  — 


MATABELELAND. 

No.  of 

stamps. 
Bulawato  District. 

Abercorn    'W.   J.    Lane)    5 

Addie  Iris  (H.  A.   D.  Tansley)   ...  2 
Agineourt    (Agincourt     Syndicate), 

clean  up  — 

Annasona    (Rhodesia,    Ltd.)    3  IP 

Do.     (sands)    — 

Antelope  G.M.    (Rhod.),  Ltd.     2BM   IT  2P 

Do.     (sands)    ...     — 

Bapaume    (A.    W.    Wilson),    April  (3) 

Do.              .  -                 May  3 

Blanket  (C.   Brunten),  clean  up  ...  — 

Boomani  (R.  Aserman)  6 

Bothal  (W.   H.  Robinson)  5 

Bushtick  Mines,  Ltd 8N  2T 

Da     (smds)    

Do.     (slimes)    

Do.     (concentrates)  ■ 

Camp  (Carson  Mines,  Ltd.)  ' 5  IP 

Do.     (sands)    — 

Cam  Stick- (Iron  Duke  Synd.    No.  2)         3 

Do.     (sands)    — 

Castle   Eden    (L.    Frodman)    2 

Cheviot   (W.    H.    Robinson),   April 

clean  up  — 

Donove  A  (W.  K.  Early)  5 

Durban    (Durban   Synd.)    5 

Do.     (sands)    — 

Enza   (Moll   and    Anton)    3 

Farvic   (clean   up)    F 

Fred    (Trans.    &   Rhod.    Synd.)    ...  10  2P 

Do.     (sands)    — 

Germania   (A.    G.    Hadingham)    ...  2N  2P 

Do.     (concentrates)    F 

Hillside  Surpr'ee  (R.   Aserman)   ...  5 

Do.     (smds)    — 

Horn  (Horn  Reef  Synd.)   5 

Do.     (sands)    — 

Jeffs  (Jeff3,   Ltd.),   clean  up   — 

Jenny    (R.    Aserman)    2 

Jessie   (Jessie   Tributors)   10  IP 

Do.     (sands)    — 

Jumpers   (J.    P.    McCay)    5 

Do.     (sands)    — 

Kameel   (C.   Brunton),  clean  up   ...  — 

Limbo  (E.  C.   Smythe)  3 

Lochade  (Lochade  Svnd.)   -  5 

Lonely  Reef  G.M.  Co.,  Ltd 20  3T 

Do.     (slimes)   — 


Tons 

Yield. 

Value. 

treated. 

Ozs. 

£ 

315 

131-71 

546 

118 

127-03 

527 



2-41 

10 

312 

201-07 

833 

397 

149-35 

619 

3790 

813-81 

3450 

3485 

970-09 

4113 

220 

143-34 

694 

350 

90-44 

375 

— 

23-00 

95 

160 

17-17 

71 

153 

19-88 

82 

2988 

2P98 

1290 

237 

675-93 

2802 

810 

133-36 

553 

470 

39-20 

162 

200 

63-59 

263 

500 

48-88 

203 

17 

3-27 

13 



24-62 

102 

31 

16-29 

68 

100 

30-77 

128 

205 

37-93 

157 

200 

19-57 

81 

— 

12-02 

48 

1900 

1042-51 

43?? 

1900 

252-34 

10JP 

675 

113-95 

472 

— 

67-21 

276 

268 

113-42 

470 

144 

14-28 

59 

390 

280 

167-91 

6!T 

— 

40-22 

167 

84 

10-32 

43 

970 

182-22 

755 

657 

12-81 

S3 

375 

94-90 

393 

200 

40-01 

166 

— 

3-83 

16 

130 

39-78 

1P5 

778 

48-11 

199 

5130 

1538-22 

6377 

4940 

2653-50 

11000 

MAGNOLIA 
ANTIFRICTION  METAL 

"FLOWER"   BRAND. 


HA8    THE    LOWEST    CO-EFFICIENT    OF  FTUCTION. 

KEEPS  down  the  i>i'l  for  lubricants,  making  BEARINGS  smooth  a«  glass 
and  keeping  them  COOL  under  heaviest  pressures  ami  highest  sjeeils. 

Manufactured    and    8old    Bv — 

THE  MAGNOLIA  ANTI-FRICTION 

METAL  CO.  OF  GREAT  BRITAIN,  LIMITED, 

49.  QUEEN  VICTORIA  STREET,  LONDON,  E.C. 

Atoatt  for  South  Africa  I  FRASER  &  CIA'.MERS,  Ltd.,  lohannosburt. 
BuUwayo  and  Salisbury. 


No.  of 
■tamps. 

Mali  fE.   C.   Smythe)   3 

Master  Cecil  (Master  Cecil  Synd.) 

clean  up  — 

Matabele  Queen'B  Co.,   Ltd 10  2P 

Do.     (sands)    — 

Mount   Rosa   (R.    J.    Maid  well)    ...  3 

Napoo  (H.  Ashbarnes),  April  3 

New  Eclipse  (J.  R.  Stewart)  5  IT 

Do.     (sands)    — 

Newtonfontein  (A.   H.   Newton)  ...  3 

Do.     (sands)    — 

Nicholson  (G.   Black)    F 

Prince  Olaf  (K.  Johnsen)   5 

Princess  2  (C.  A.  Abbott)  2 

Red  Boy  (H.  Lunnun)  3 

Red  Rose  (F.  C.  Barrett)  5 

Rewi    (Intabanenda    Synd.)    5 

Rock  (R.  J.  Howe)  2 

Sabi    (Fletcher    &    Williamson)    ...  15 

Do.     (sands)    — 

Sable  A  (R.  C.  Boyes)  5 

Star     (Eastern     Queen),      (Romola 

Nigel   G.M.   Co.),  sands   — 

Stock's  Luck  B   (E.   W.   Bosomworth)  5 
Susanna     (Susanna     Mines,     Ltd.) 

April  clean  up  — 

Swart  Boy  (Warren  &  Guest),  April  (5) 

Do.                           May  5 

Zephyr  (W.   E.   Hunt)  2 

Bulawayo  District   Total   .    ... 


Gwelo  District. 

Alpha  (V.  E.  Abel)  3 

Babs  (Monger  Beach  &  Boby),  April  H 

Do.                                                May  H 

Do.     (sands)    ...' — 

Bonsor    B    (R.    C.    Smyth),    April 

clean  up   — 

Bull  Dog   (J.   Rainsford)   2 

Commonage   (H.    W.    Gray),   April  IT 

Connemara    (Connemara   Synd.)    ...  20 

Do.     (sands)    — 

Do.     (slimes) — 

Conqueror  (Leppington  &  McConkey)         5 

Csardas  (Wolfshall  Synd.)   10 

Dop   (H.   K.    Havnar)   2 

Dream    (Masham   Synd.).   April    ...  3 

Emerald  (F.  M.  Linscott)  5 

Falcon  Mines,  Ltd 26N  2T 

(Copper  and  silver  values  not  given.) 

Fed  Up  (A.   Malcolm)  5 

Gaika  G.M.   Co.,  Ltd 5  1C  IT 

Do.,    not   previously   declared    ...  — 

Do.     (sands)    — 

Glen   Arrock   (Glen   Arrock   Svnd.)  5 
Globe   &   Phoenix   G.M.    Co.,   Ltd.       40  12P 

Do.     (sands)    — 

Do.     (slimes)    — 

Moss   (W.   M.   James)   5 

Nevada  G  (F.  C.  Luxat)  H 

Do.     (sands)    — 

Northallerton    (I.    Malcham)    6 

Rovalist  (J.  Austen)  5 

Selukwe     Columbia     G.M.,     Ltd., 

Chimborazo  (slazi)  F 

Smith's    Poc-ket    B    (R.    C.    Smith)  5 

^nark   (J.   G.   Walter)    5 

Tebekwe  (A.   N.  Tvrell)   (sands)  ...  — 

Veracity  (L.  R.   Evans)  5 

Do.     (sands)    — 

Walrus    (J.    Jones)    5 

Wanderer   (^elnkwe)   G  M.,   Ltd.    .         4GR 

Zabonkwe   (Holmes  &   Urquhart)    .  5 

Do.     (s^nds)    — 

Do.     (slimes)   — 

Other  Sources — 


Gwelo  District  Total 


Tons 

Yield. 

Value. 

treated. 

Ozs. 

£ 

168 

32-53 

135 



14-00 

54 

1317 

469-45 

1946 

1317 

155-04 

643 

35 

17-04 

71 

40 

23-75 

98 

856 

640-32 

2654 

504 

28-39 

118 

350 

475-60 

1972 

180 

36-66 

152 

— 

30-10 

120 

330 

142-53 

591 

95 

13-45 

56 

69 

45-04 

167 

310 

139-55 

578 

300 

94-99 

394 

300 

55-75 

231 

1678 

162-05 

*  672 

900 

160-44 

665 

540 

108-17 

448 

350 

39-21 

163 

500 

112-99 

468 



23-33 

97 

300 

62-62 

260 

150 

27-66 

115 

250 

44-95 

186 

13,384-87 

55,644 

7 

2516 

104 

104 

44-08 

183 

300 

67-90 

281 

1S7 

21-55 

89 

^_ 

27-18 

108 

45 

6-10 

25 

420 

66-96 

278 

3624 

136-61 

566 

2605 

391-67 

1624 

1019 

122-43 

508 

300 

110-69 

459 

350 

126-58 

525 

100 

49-21 

204 

150 

42-27 

175 

460 

54-65 

227 

13006 

2858-60 

12006 

244 

254-11 

1053 

3350 

732-26 

3106 



157-00 

605 

3899 

575-43 

2441 

24 

44-71 

185 

6422 

6175-99 

25939 

8711 

1638-20 

6880 

2504 

537-05 

2256 

918 

455-03 

1886 

960 

129-27 

536 

540 

18-30 

76 

275 

53-48 

222 

660 

227-36 

942 



997-4J 

41 

476 

25-87 

107 

156 

9-97 

41 

1000 

51-78 

215 

525 

162-96 

676 

525 

44-76 

166 

360 

92-. ')3 

384 

12M0 

920-13 

3814 

8*0 

620 

157-13 

651 

230 

— 

9-04 

37 

16,662-51 

69,817 
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MA8HONALAND. 

No.  of  Tom 
itampa.    treated. 

Hartley  District. 

Acorn  (Anzac   Synd.)   5  405 

Do.     (sands)   —  304 

Alexandra    (Alexandra    Synd.)    ...  5  245 

Do.     (sands)   —  300 

Axe  (J.  Davidson)  3  77 

Cam  &  Motor  G.M.   Co.,  Ltd.   ...          RP  12602 

Challenge    (J.    E.    F.    Poulton)    ...  2  152 

Crystal  (F.  Curtois)  5  10 

Dreadnought   (Dreadnought  Synd.) 

sands 600 

Eiffel     Blue     (Willoughby's     Con. 

Co.,   Ltd.)   10  1358 

Do.     (sands)    —  680 

Eileen  Alannah   Mining  Co.,  Ltd.     12N  2T  3901 

Do.     (sands)   —  3770 

Enney    Ext.    (E.    O.    Ooodyer)    ...  5  134 

Do.     (sands)   —  440 

Etna    and    Tssessebe    (Macfarlane 

and  Clesham)   C  500 

Glasgow  Mines,  Ltd 5  260 

Do.     (sands)    7  —  135 

Golden     Valley     (Golden     Valley, 

Ltd.)   (John   Mack   &   Co.)    ...        10  IP  1212 

Do.     (sands)   —  595 

Do.     (slimes)   —  250 

Heroine  (A.  E.  Ward)  5  200 

Do.     (sands)    —  250 

Jackie's  Luck  (Mrs.   Sarah  Smith)  2  50 

Just  in  Time  {C.   Somerset)   2  274 

Kanyemba    (Kanvemba    Synd.)    ...  10  490 

Do.     (sands)    —  380 

Mali  (J.  Thomett)   3  823 

Mountain  Dew   (A.   and  J.   Milne)  10  900 

Owl  (A.  Rolfe)   10  1041 

Do.     (sands)   —  759 

Do.     (slimes)   —  420 

Owl   Ext.    (Cribb   &    Seear)    10  1255 

Do.     (sands)   —  1134 

Pat  (J.  Baines)  2  240 

Pickstone     (Pickstone    G.M.     Co., 

Ltd.),   slimes    —  1319 

Poropoeo   (J.    Knott)    ...    2N  170 

Princess    Royal    (Mrs.    S.    Smith) 

April (2)  38 

Pyefleet  (H.   F.   Wilson)   5  96 

Rawson  No.  2  (S.   Hemlock),  clean  up      5  172 

Do.     (sands)    —  95 

Revie    (Ambrose    &   Aitken)    5  733 

Do.     (sands)   —  550 

Shepherds   (Begbie   4   Jackson)    ...  5  540 

Do.     (sands)   —  560 

Tiger   (Clark   &   Blackburn)    5  580 

Victory   (J.   G.   Volk)   5  109 

Do.     (sands)    —  400 

Washington    (I.   J.    Minaar)    5  350 

Do.     (sinds)   —  280 

What   Cheer  (H.   Moser)   ...  10  748 

Do.     (sands)   —  475 

Hartley    District   Total    .    ... 


LOMAdTTNDI   DISTRICT. 

Anglian  (Schapke  &  Querry) 
Broken  Hill  (F.  L.  Standen) 
Crescent  (Crescent  Synd.)  ... 


Yield. 

Value. 

ou. 

£ 

149-84 

621 

63-30 

262 

35-40 

147 

28-12 

117 

25-67 

106 

673-58 

15576 

32-12 

133 

10-73 

44 

23-96 

99 

437-51 

1814 

21-20 

88 

165-16 

685 

695-30 

2882 

67-84 

281 

28-76 

119 

55-64 

231 

158-04 

655 

45-73 

190 

420-99 

1745 

92-92 

385 

23-90 

99 

126-55 

533 

68-86 

285 

25-28 

105 

77-16 

320 

183-58 

761 

57-71 

239 

41-95 

174 

200-93 

833 

258-31 

1071 

125-56 

520 

208-41 

864 

90-57 

375 

60-74 

252 

185-05 
43-36 

16-45 
12-96 

76-55 
126-43 

64-96 
312-88 
200-14 

59-75 

39-16 

45-06 
112-08 

37-99 
247-34 

50-23 


— 

7-36 

s 

720 

59-56 

F 

112 

13-63 

767 
180 

68 
54 

317 
524 
269 

1297 
830 
2^8 
162 
187 
4P5 
ir-8 

10"5 
208 


9,413-71     39,370 


30 

247 

54 


Eldorado  Bkt.  G.M.   Co 

Do.     (sands)   

Do.     (slimes)   

Gloria  (Gloria  Synd.)    

Maggiemac   (J.    McMnrdon)    ... 
New  Ayrshire  (R.  W.  Stone)  Pannings 
Silverside    (Silverside  Synd.)   ... 
Wealth    (W.    E.    Hewitt)    


Lomagundi    District    Total 


Mazoe  District. 

Hopeful  (L.   &  R.  M.  &  L.   Co.,  Ltd.)  2 

Iron  1   (J.   M.   Laing)   5 

Do.     (sands)    — 

Kimberlev   and    Mazoe    (Kimberley 

G.M."  Co.,    Ltd.,   slags    (April)  F 

Kingsley   Hoard    (A.    S.    Warwick)  5 

Maori   Chief    (D.   MacLean)    5 

Mitre  (E.  W.  L.  Noakes)  2 

Do.     (sands)   — 

Peveril  of  the  Peak  (G.  G.   N.  Southey)    2 

Picannin   (C.   Laland)   2 

Promoter   (F.    C.    Cfoxford)    C 

Do.     (sands)   — 

Rosa  (R.  Aserman)  5 

Do.     (sands)    — 

Rothschild    (Cunningham   &   Allison)  — 

Mazoe    District   Total    


Salisbury  District. 

Alpes  (P.   Zaffere)   5 

Do.     (sands)   — 

Found  A   (Guy's  Synd.)    LM 

Hague  (Hague  Synd.)  2 

Indicator  (W.   A.   Hoole)   5 

Do.     (slags)  F 

Joking   &    Euchred    (Harrison   and 

Drabble)   5 

Do.     (sands),  April  and  May  ...  — 

Joyce    (Ellsmoor   &   Wyper)    5 

Mont  d'Or  (C.  N.  Buller)  5 

New  Full  Back  (W.   B.   Maris)   ...  2 

Planet    (Planet    Mine    Tribute)    ...  5  IT 

Do.     (slimes)   — 

Do.     (slags)    ...  F 

Radnor  1  (Hvland  &  Phelps)  April     (5)  IP 

Do.                         Do.                 May      5  IP 
Shamva  Mines,  Ltd 56N  10T 

Do.     (sands)    — . 

Do.     (sl;mes)   — 

Southern  Cross  (Arab  Synd.)  2 

Trio  (Trio  Synd.)   5 

Salisbury    District    Total    ... 


Umtali  District. 

Bpssie  &  Gptd   (J.  Buchanan) 

Do.     (sands) 

Duiker   DB    (R.    P.    Synd.) 

Do.     (sands)    

Elgin   (Meikle   &   Davis)    ... 

Do.     (sands)    

Do.     (slimes)   

Kent  Mines,  Ltd.    (slags)   ... 


No.  oj 

Tons 

Yield. 

Value. 

stamps. 

treated. 

CZJ. 

£ 

20  2C 

4381 

1698-28 

7208 

— 

2432 

— 

1868 

654-94 

2778 

5 

400 

37-36 

165 

5 

540 

128-77 

534 

gs  — 

— 

2-53 

10 

F 

27 

6-17 

25 

F 

20 

6-21 

25 

2,614-80 

11,066 

120 

14-28 

69 

1216 

82-62 

343 

240 

25-93 

108 



6-00 

24 

545 

79-42 

329 

352 

110-74 

459 

117 

28-76 

119 

95 

22-96 

95 

130 

22-07 

92 

67 

29-03 

120 

2860 

57-71 

239 

1680 

51-08 

212 

1250 

100-86 

418 

1228 

39-60 

161 

300 

120-59 

500 

791-65 

3,281 

92 

71-11 

295 

300 

64-97 

269 

450 

104-76 

434 

160 

23-24 

96 

118 

40-67 

169 

— 

6-38 

26 

693 

305-41 

1266 

444 

12-54 

52 

580 

80-99 

336 

122 

13171 

546 

68 

43-37 

180 

1018 

240-59 

997 

1018 

252-10 

1045 

— 

13-54 

54 

650 

126-99 

526 

850 

223-60 

927 

54813 

2104-10 

8921 

23751 

31116 

6275-77 

26609 

74 

28-84 

120 

324 

144-66 

600 

10,295-34 

43,468 

950 

43-96 

182 

950 

167-72 

694 

8O0 

10.VR3 

438 

220 

41-24 

171 

1200 

150-35 

623 

510 

420 

33-32 

138 

— 

15-34 

62 

Box  3807. 


Tel.  5892. 


WRIGHT'S  ROPES 


H.  ALERS  HANKEY 


Sole  Agent. 
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No.  of  Tom  Yield.  Value, 

stamps,  treated.  Ozg.  £ 

Liverpool   (R.  G.   Snodgrass)   5  800  201-01  833 

Do.     (sands)    _    *  420  56-%  236 

Luoknow    D.R.I.E.    (Toronto   Synd.)         2N  370  51-06  212 

Do.     (s-.nds)    —  145  27-4G  114 

Monte  Carlo  (Cawood  Bros.)  H            —  18-11  75 

Nellie  (J.  F.  Kapnek)  5  486       '  75-50  313 

Rezende   Mines,    Ltd 40  5000  1262-00  5355 

Do.     (sands)    _  3290  423-33  17% 

Do.     (slimes)    —  1334  395-70  1679 

Do.     (concentrates)    —  140  396-49  1682 


Umtali   District  Total 


Victoria  District. 

Cambrian    (J.    &   D.    Laing)    10  1200 

Do.     (sands)    —  810 

Cotopaxi   (T.   Morris  &   W.   Hamilton)  2  100 

Empress  (S.A.   Pros.   &  Con.   Synd.)  8  990 

Do.     (sands)    —  625 

Do.     (slimes)   —  365 

Gipsy   (S.   A.   Taylor)  sands  —  320 


Victoria   District  Total 


P.,  Grinding  Pan;  B.M.,  Ball  Mill;  T.,  Tube  Mill;  H.,  Huntington 
Mill;  G.R.,  Gates'  Rolls;  B..  Ball  Mill;  Pn.,  Pneumatic  Stamp;  N., 
Nissen  Stamp;  C.,  Chilian  Mill;  R.P.,  Roasting  Plant;  F.,  Treated  at 
Falcon  Mine;    W.M.,   Waterfall  Mill;    L.M.,  Lane  Mill. 


3,465-08 

14,603 

175-75 

729 

71-28 

295 

39-54 

1P4 

82-14 

370 

63-68 

264 

32-40 

134 

471-79 

1.956 

f 

8UMMARY  OF  PRODUCTION. 


Gold- 


MAY,   191S.— COMPARISONS. 

April.    1918   £239.916 

May,    1918   £239.205 

Decrease    £711- 

May,    1917    £299.270 

May.    1918    £239,205 

Decrease    £60.065 


The    base    mineral    production    for   the    month    of    May,    1918,    is 
valued   at   £56,130   13s.    9d. 

TOTAL   MINERAL   PRODUCTION. 

(Including   Silver.) 

May,    1918    £296,992 

April,   1918   £283,967 

Increase  £13  025 

May,    1917    £401,015 

May,    1918   £296.992 

Decrease    £104,023 


We  have  received  from  the  Director  of  the  Geological 
Survey  a  report  on  the  limestones  of  the 
The  Limestones  Transvaal  and  part  of  Bechuarraland  and 
Of  the  Union.  Natal  by  Mr.  W.  Wybergh.  Owing  to  the 
numerous  inquiries  for  information  on  the 
limestone  resources  of  the  Union  it  was  decided,  in  1916, 
that  a  report  on  the  subject  should  be  published,  and  as  a 
geologist  on  the  staff  of  the  Geological  Survey  could  not  be 
spared  from  work  in  progress  to  take  up  the  lengthy  investi- 
gations required  for  the  purpose  of  the  report,  Mr.  Wybergh, 
whose  technical  experience  and  geological  knowledge  fitted 
him  for  the  work,  was  temporarily  appointed  to  carry  it 
out.  The  report  on  the  limestones  of  Port  Shepstone  was 
written  by  Dr.  Du  Toit  as  part  of  the  results  of  his  field- 
work  in  southern  Natal.  The  work  is  still  in  progress,  and 
a  report  on  the  limestones  of  the  rest  of  the  Union  will  be 
issued  at  a  later  date.  By  way  of  introduction  it  is  stated 
that  "  in  a  country  like  South  Africa,  where  public  interest 
has  for  a  long  time  been  concentrated  upon  the  production 
of  gold  and  diamonds,  it  has  perhaps  been  inevitable  that 
for  many  years  its  other  mineral  resources  should  have 
received  less  attention  than  their  importance  warranted.  Of 
late  years,  however,  it  is  beginning  to  be  realised  that  the 
so-called  '  base  metals  '  are  well  worthy  of  attention,  and 
considerable  strides  have  been  made  towards  their  investiga- 
tion and  exploitation.  Still  more  recently  the  efforts  that 
have  been  made  towards  manufacturing  expansion  with  a 
view  to  making  South  Africa  to  a  great  extent  self-support- 
ing have  called  attention  to  the  importance  of  other  minerals 
upon  the  presence  of  which  the  possibility  of  industrial 
expansion  in  many  respects  depends.  Among  the  foremost 
essentials  of  any  industrial  community  is  a  good  supply  of 
limestone,  conveniently  situated,  and  of  suitable  quality, 
and  the  present  investigation  has  been  undertaken  with  a 
view  to  ascertaining  to  what  extent  and  in  what  localities 
a  supply  of  limestone  is  available  suited  to  the  various 
requirements  of  modern  industry. 

While,  in  the  case  of  such  products  as  gold  and  diamonds,  where 
the  value  is  concentrated  within  a  very  small  bulk,  the  question  of 
locality  is  one  of  minor  importance,  it  is  cleir  that,  where  a  bulky 
product  such  as  limestone  is  concerned,  the  locality  and  the  transport 
facilities  available  must  frequently  be  a  determining  factor  in  its 
economic  value.  At  the  same  time  when  viewed  from  the  broader 
standpoint  of  the  national  resources,  it  is  merely  the  distance  from 
existing  industrial  centres,  or  the  proximity  to  an  existing  railway 
that  comes  into  consideration.  In  the  first  place,  in  a  country 
which  is  everywhere  undergoing  such  rapid  development  and  where 
the  railway  system  is  constantly  being  extended  into  districts  hitherto 
considered  remote,  a  mineral  deposit  which  to-day  is  economically 
valueless  on  account  of  its  situation  may  within  a  very  short  time 


in  the  normal  course  of  events  become  easily  accessible.  But  besides 
this  it  must  not  be  forgotten  that  the  presence  of  potentially  valuable 
minerals  and  the  existence  of  local  conditions  favourable  to  the 
initiation  of  an  important  industry  may  in  themselves  furnish 
sufficient  reason  for  railway  extension  to  a  remote  and  sparsely 
populated  district.  Notable  instances  of  this  will  be  easily  recalled. 
A  further  consideration  to  be  borne  in  mind  is  that  where,  as  in  the 
case  of  limestone,  the  product  is  of  value  not  for  itself  but  chiefly 
as  an  essential  to  other  industries  and  processes,  the  presence  or 
absence  in  the  same  neighbourhood  of  other  minerals  may  make  all 
the  difference  in  determining  its  ultimate  economic  value.  Thus, 
a  limestone  deposit  which  might  otherwise  be  of  small  value,  may, 
even  if  situated  in  a  remote  district,  be  well  worthy  of  attention 
if  co=»l  and  iron  are  also  found  in  the  same  neighbourhood.  Again, 
a  l'mestane  deposit  which  might  be  worthless  if  situated  in  an 
industrial  centre  where  good  lime  was  readily  procurable,  might  be 
of  great  local  value  if  situated  in  an  agricultural  district  without 
railway  facilities  where  lime  was  scarce.  These  and  similar 
economic  considerations  cannot  be  neglected  in  taking  stock  of  the 
resources  of  the  country  and  estimating  the  value  of  its  mineral 
deposits. 


ANSWERS    TO    CORRESPONDENTS 


4//  enquiries  addressed  to  the  Editor  mutt  bear  the  writer'*  nam* 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondent* 
are  requested  to   write   their  names  and  pseudonyms  distinctly. 


Constant  Reader." — Depends  entirely  upon  development. 
Possibly  crushing  may  begin  in  three  years. 
"  X.Y."   (Capetown). — (1)  Yes.     (2)  Announcement  in  this 
issue. 

"  W.A.G."  (Barberton). — The  company  was  registered  in 
1906  with  a  capital  of  £1,500  and  does  not  seem 
to  have  gone  into  liquidation.  The  Registrar  of 
Companies  would  help  you. 

"  A.B."  (East  London).  (1)  No,  they  can  hardly  go  any 
better.  (2)  Better  hold  on  now,  but  cannot  advise 
you  to  buy  more. 


In  connection  with  the  recent  visit  of  the  Governor-General 
and  Lady  Buxton  to  Broken  Hill,  Bhodesia,  Lady  Buxton 
was  presented  with  a  souvenir  in  the  shape  of  a  collection 
of  minerals  from  the  property,  comprising  specimens  of  the 
various  ores  of  lead  and  zinc,  and  a  diminutive  bar  of  lead, 
all  neatly  mounted  and  labelled. 
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PERSONAL. 


CORRESPONDENCE   AND   DISCUSSION. 


Mr.  Wragg,  A.M.I.E.E.,  Paarl  Municipal  Electrical 
Engineer,    has   been   appointed     engineer     to     Koffyfontein 

Mines,  Ltd. 

#  *  #  # 

Mr.  Lydall,  the  well-known  electrical  engineer,  who  has 
been  visiting  this  country  to  report  on  behalf  of  Messrs. 
Merz  &  Co.  on  the  electrification  of  the  South  African 
Railways,  has  completed  his  investigation  and  is  returning 

to  England. 

#  #  #  # 

Mr.  Hugh  F.  Marriott  has  been  elected  as  President  of  the 
I.  of  M.  &  M.  in  succession  to  Mr.  Edgar  Taylor.  Mr. 
H.  K.  Picard  has  been  elected  a  Vice-President  to  fill  the 
vacancy  created  by  the  death  of  Mr.  George  T.  Holloway. 
Messrs.  J.  A.  Agnew,  C.  0.  Bannister,  A.  B.  Stuart  and 
Sir  H.  Ross  Skinner  were  elected  members  of  council  to 
fill  existing  vacancies. 

#  #  *  * 

The  list  of  certificates  issued  by  the  Mines  Department  for 
the  month  ending  30th  June,  1918,  is  as  follows: — Mine 
Managers'  Certificates  (Metalliferous):  L.  C.  Blundell,  W. 
Drake,  L.  D.  Hingle,  C.  Field-Libbis,  T.  H.  L.  Paull,  B. 
E.  Pollard,  J.  C.  Wilson  (not  available  on  Witwatersrand 
mines).  Coal:  R.  B.  Gascoyne,  H.  Owen.  Mine  Overseers' 
Certificates  (Metalliferous) :  J.  Ambrose,  A.  J.  R.  Atkin, 
J.  P.  D.  Bergh,  A.  H.  Hardy,  J.  Hynd,  J.  v.  d.  Spuy. 
Coal:  E.  Fawcett  (non-fiery  mines  only),  W.  Gilmour. 

#  *  *  * 

The  next  monthly  meeting  of  members  of  the  Geological 
Society  of  South  Africa  will  be  held  in  the  Council  Chamber, 
Chamber  of  Mines,  Johannesburg,  on  Tuesday  evening,  9th 
July,  1917,  at  8.15.  Business:  Election  of  new  members. 
The  following  papers  will  be  open  for  discussion:  "  Note 
on  a  remarkable  occurrence  of  chromium  tourmaline  and 
rutile  in  the  Barberton  district,"  by  A.  L.  Hall,  B.A. ; 
"  On  the  mode  of  occurrence  and  distribution  of  asbestos  in 
the  Transvaal,"  by  A.  L.  Hall,  B.A. ;  "  Corundum  of  the 
Zoutpansberg  fields  and  its  matrix,"  by  P.  A.  Wagner, 
D.Eng.,  B.Sc.  The  following  papers  will  be  read:  "  On 
certain  felsitic  rocks,  hitherto  called  '  banded  ironstone,'  in 
the  ancient  schists  around  Gatooma,  Rhodesia,"  by  A.  E. 
V.  Zealley,  A.R.C.S. ;  "  Plumasite  (corundum  aplite)  and 
titaniferous  magnetite  rocks  from  Natal,"  by  A.  L.  du 
Toit,  D.Sc. 

The    calling    of  "meetings    to    authorise    a    further    writing 

down  of  the  original  7s.   6d.   shares  of 

Rhodesian  Copper      the     Rhodesian     Copper    and     General 

and  Ceneral         Expjoration    and    Finance    Co.,    Ltd., 

Exploration.  from  4s.   Gd.   to  3s.  each,  has  in  view, 

according    to    the    annual    report    just 

issued,   '.he   getting   rid   of   the  depreciation  in  shares  and 

investments,  etc.,  so  as  to  free  profits  for  cash  dividends. 

In   1914  there   was   a  scrip   (Bwana  M'Kubwa  and   Kafue 

Copper  shares)  and  cash  distribution  valued  at  3s.  per  share. 

The  accounts  of  the  company  for  the  period  ended  March 

31  show  a  balance  of  £6,700,  which,  added  to  the  amount 

brought  forward,  makes  £8,403  at  credit  of  profit  and  loss. 


Salaries  "Free  of  Income  Tax." 

The  Income  Tax  Reform  League  announces  that  "  at 
last  definite  steps  have  been  taken  by  the  Imperial  Inland 
Revenue  Authorities  to  put  a  check  on  the  system  under 
which  salaries  and  emoluments  are  paid  free  of  income  tax, 
with  resulting  great  injustice  to  the  general  body  of  tax- 
payers. The  official  form  No.  46  has  been  revised  for  1918- 
19,  and  the  responsible  officer  of  every  bank,  insurance 
society,  or  other  joint-stock  company  will  be  required  to 
specify  the  cases  where  income  tax  is  paid  by  the  employer. 
Hence,  in  the  future,  '  free  of  income  tax  '  remuneration 
will  be  properly  graded,  both  for  income  tax  and  super-tax, 
and  the  scandal  of  the  past  four  years,  by  which  these 
income  tax  bonuses  were  not  considered  as  income  (thereby 
enabling  the  lucky  recipients  either  to  be  graded  in  a  lower 
category  for  income  tax  or,  if  ungraded,  to  escape  super-tax) 
ha    been  removed." 


The  Price  of  Gold  and  the  Low-Grade  Mines. 


To  the  Editor,  S.A.  Mining  Journal  and  Engincering'Becord. 

Sir, — As  I  understand  the  proposal  contained  in  the 
article  under  the  above  heading,  published  in  your  issue  of 
June  29th,  it  amounts  to  this :  That  a  person  taking  to  the 
Royal  Mint  ten  ounces  of  gold  is  to  receive  back  eleven 
ounces  coined  into  sovereigns  and  half-sovereigns.  Where 
does  the  eleventh  ounce  come  from? — Yours,  etc., 


SAMUEL  EVANS. 


1st  Julv,  1918. 


[The  proposal  cannot  be  disposed  of  as  summarily  as 
Mr.  Evans  suggests,  as  the  real  price  of  gold  is  now  admitted 
to  be  higher  than  the  Mint  price.  The  question  is 
dealt  with   further  in   our  leading   columns. — Ed.] 


•     Companies  Struck  Off. 

Notice   is  given   in   the   Gazette,   in   accordance  with   section   one 
hundred  and  ninety-six   (5)  of  the  Companies  Act,    1909   (No.   31   of 
1909),    that   the   names   of   the   undermentioned    companies   have   been 
struck  off  the  Register,  and  that  they  shall  be  dissolved  : 
3027.  Manambola  Oil  Syndicate,  Ltd. 
3117.  The  Orchards  Dairy,   Limited. 
3203.  Du  Preez  Consolidated,  Limited. 
3690.  African   Boiler  Fluid   Company,   Limited. 
3757.  Consolidated  Finance  Company,   Limited. 

3774.  Villa  Trust,  Limited. 

3775.  Royston,  Limited. 

3862.  Crofton  Hunt  Transmission   Company,   Limited. 

3872.  Allen's  (South  Africa),  Limited. 

3948.  Gibraltar   Land   Company,    Limited. 

3983.  Pretoria  Building   Syndicate,   Limited. 

4006.  Rietfontein  Van  Ryn  Extension  Syndicate,  Limited. 

4040.  John  N.   Sellar  &  Company,  Limited. 

4068.  The  Mines  Equipment  Company,  Limited. 

4094.  Capital  Diamonds.  Limited. 

4100.  Ferreirastown  Buildings,  Limited. 

4185.  Native  Trading  Company.  Limited. 

4239.  Leeney's  Loving  Landlords,  Limited. 

4289.   Holloway,   Pickering  &  White.  Limited. 

4293.  General  Business  &  Brokers'  Union.  Limited. 

4361.  G.  D.  Gun-Browne  &  Company,  Limited. 

4364.  The  Wolhuter  Crushed  Stone  Suppliers,  Limited. 

4486.  Pretoria  Farms,  Limited. 

4596.  Vlakfontein  Syndicate,  Limited. 

4648.  Oudedorp  Farmers'   Association,   Limited. 

4765.  The  Pretoria  Trust  and  Agency  Company,  Limited. 

4918.  Afrikaanse  Koffiehuis,  Beperk. 

4934.  The  Mount  Anderson  Gold  Mining  Company,  Limited. 

5010.  Sol.  Jacobson  &  Son,  Limited. 

5035.  The  Carbis  Mines,  Limited. 

5128.  The  Witkoppen  Dairy  Farm,   Limited. 

5136.  Alphaomegi  Company,  Limited. 

5246.  Ideas.  Limited. 

5249.  The  Pretoria  Produce   Company,   Limited. 

5255.  Ismail  Jeeva  Loonat,  Limited." 
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The     Week's     Meetings. 


WEST  RAND  CONSOLIDATED 


In  moving  the  adoption  of  the 
directors'  report  and  balance-sheet, 
Mr.  Arthur  French,  presiding  over 
the  meeting  of  the  West  Itani  I  onsoii- 
dated  Mines,  Ltd.,  on  June  27,  referred 
to  the  difficult  position  in  which  the 
mine  had  been  placed  last  year  owing 
to  the  shortage  of  native  labour  then 
experienced.  Unfortunately,  the 
native  complement,  instead  of  im- 
proving during  the  subsequent  year 
had  decreased  with  monotonous  re- 
gularity to  such  an  extent  that  in 
November  the  average  number  of  boys 
employed  was  only  2,739,  representing 
a  deficiency  of  over  i,200  native  com- 
pared with  the  authorised  complement 
of  4,022.  The  effect  of  this  shortage 
was  reflected  in  the  accounts  for  the 
past  year.  The  working  profit  for 
the  period  amounted  to  only  £27,568. 
as  against  £85,977  for  the  previous 
year.  At  first  sight  it  would  appear 
that  the  tonnage  of  413,310  tons 
milled  compared  favourably  with 
the  402,590  tons  crushed  during  1916. 
but  the  former  figure  was  only  at- 
tained, and  the  mill  kept  reasonably 
fully  supplied,  by  having  recourse  tb 
the  extreme  measure  of  reducing  the 
surface  sorting  for  several  months  of 
the  period  to  practically  nil.  During 
1916,  when  the  native  labour  position 
was  fairly  satisfactory,  the  waste  rock 
sorted  on  the  surface  amounted  to 
78,174  tons,  equal  to  16.23  per  cent., 
as  compared  with  37,394  tons,  or 
8.29  per  cent.,  sorted  in  1917:  The 
working  costs  for  the  past  year  were 
approximately  18s.  lOd.  per  ton,  as 
against  19s.  7d.  for  1916,  thus  show- 
ing the  appreciable  decrease  of  9d. 
per  ton,  notwithstanding  the  consider- 
ably higher  prices  of  stores,  white 
labour,  etc.,  which  obtained  during 
the  later  period  as  a  consequence  of 
war  conditions.  This  was  a  point 
that  should  not  be  lost  sight  of,  and 
which  reflected  credit  on  the  ra  or- 
ganisation affected  by  the  new  man- 
agement. The  working  profit  of 
£27,560  was  increased  to  a  gross  profit 
of  £42,079  by  the  additional  revenue 
from  interest,  rents,  dividend  on  the 
company's  holding  of  46,000  prefer- 
ence shares  of  the  Victoria  Falls 
Power  Co.,  and  the  profit  on  17.100 
of  these  shares  sold  — amounting  alto- 
gether to  £14,513.  On  the  other  hand, 
interest  on  debentures,  taxes,  and 
miners'  phthisis  compensation  ab- 
sorbed £26,996,  leaving  a  net  profit 
for  the  year  of  £15,083.  As  against 
this  net  profit,  however,  there  was 
expenditure  of  a  capital  -nature  dur- 
ing the  year  of  £J6,840— mainly  on 
permanent  works,  additional  machin- 
ery and  plant,  and  outlay  on  develop- 
ment unredeemed — so  that  the  sur- 
plus funds  were  reduced  on  balance 
by  £41,757.  It  would  be  seen,  from 
the  reports  of  the  directors  and  man- 
ager respectively  for  the  past  year, 
that  the  fully-developed  payable  ore 
reserves  had  decreased  from  1,600,000 
tons  of  an  average  estimated  value  of 
6.1  dwts.  at  the  end  of  1916,  to 
1,269,918  tons  of  an  average  value  of 
5.3  dwts.  at  December  31st  last.  It 
would  be  seen  on  reference  to  the 
manager's  report,  that  certain  work 
referred  to  by  Sir  Geo.  Albu  last  year, 
was  actually  done,  but  with  the  un- 
fortunate result  that  certain  areas, 
formerly  considered  to  be  payable, 
had  now,  in  view  of  the  fuller  in- 
formation available  as  to  the  value 
of  the  ore  between  the  original  drives, 
to  be  relegated  to  the  category  of 
unpayable    ore.    while    other      areas 


areas  had  had  to  be  revalued  consider- 
ably below  the  former  estimates.  In 
addition  to  the  fully  developed  re- 
serves, given  in  the  reports,  Mr. 
French  proceeded,  there  were  at  the 
end  of  last  year  some  442,000  tons  of 
partially  developed  payable  ore,  of  an 
estimated  value  of  between  6dwts.  and 
7dwts.,  over  50  inches,  and  shaft  pil- 
lars containing  fully  developed  and 
payable  ore  to  the  extent  of  55,503  tons 
of  an  average  value  of  7.05  dwts.  over 
65  inches.  JThere  were  also  440,000  tons 
of  parcially  developed  ore,  which  at  t^e 
present  time  were  classified  as  un- 
payable, but  a  proportion  of  which 
should  presumably  be  capable  of  profit, 
able  treatment  in  subsequent  years, 
when  the  present  abnormal  standard 
of  working  costs  has  been  reduced. 
■ 

Exceptional  Rainfall. 

Dealing  with  the  results  from  min- 
ing operations  since  the  commence- 
ment of  the  current  year,  Mr.  Frencn 
said  that  working  conditions — already 
of  a  difficult  nature,  by  reason  of  tne 
native  labour  shortage — were  rendered 
still  more  arduous  and  harassing  by- 
the  exceptional  rainfall  experienced  in 
the  middle  of  February,  when  some 
14i  inches  of  rain  fell  in  the  short 
period  of  12  hours.  The  result  of  this 
abnormal  visitation  was  the  flooding 
of  all  the  shafts  on  the  property,  and 
the  drowning  out  for  a  considerable 
time  of  the  lower  levels  in  different  sec- 
tions of  the  mine.  The  position  at  tne 
Rand  Shaft  was  exceptionally  serious, 
as  even  under  ordinary  circumstances 
they  had  there  to  cope  with  a  very 
big  inflow  of  water  from  an  under- 
ground fissure.  When  to  this  was 
added  the  tremendous  influx  due  to 
the  rain?,  it  was  found  almost  impos- 
sible to  deal  successfully  with  tne 
volume  of  water  encountered.  Addi- 
tional pumping  plant  was  installed  as 
quickly  as  possible,  but  for  many  weeks 
it  was  a  matter  of  simply  holding  tne 
water  from  gaining  on  us.  Fortu- 
nately, on  the  whole  the  plant  held, 
and  they  had  now  overcome  the  water 
difficulties.  A  direct  consequence  oi 
the  floods  was  that  the  operations  for 
February  and  March  resulted  in  work- 
ing losses  of  £1,689  and  £2,676  respec- 
tively, and  ordinary  mining  work  was 
necessarily  prejudiced  to  a  consider- 
able degree  for  several  months. 

So  far  as  the  immediate  future  was 
concerned,  Mr.  French  was  afraid  tney 
could  not  look  for  any  marked  amelio- 
ration of  the  position.  Tho  cost  ot 
mining  supplies  was  more  likely 
to  advance  than  to  decrease, 
decrease,  and  they  were,  in  addition, 
now  receiving  demands  from  practic- 
ally all  sections  of  the  employes  for 
an  increased  war  'onus.  He  could 
not  see  any  probability  of  the  native 
labour  situation  becoming  easier  dur- 
ing the  next  few  months,  unless  cer- 
tain other  mines,  which  at  present  had 
practically  no  margin  of  revenue  over 
expenditure,  should  in  the  meanwhile 
decide  to  close  down  operations,  thus 
releasing  a  considerable  number  of 
natives  for  distribution  amongst  the 
more  fortunate  companies  which 
might  be  still  able  to  continue  pro- 
ducing. It  was  obvious  that  the  pre- 
sent scale  of  profits  of  the  company 
waa  nothins  like  sufficient  to  cover 
necessary  capital  expenditure  and  the 
annual  service  of  the  debentures.  They 
were  therefore  graduallydepleting  their 
surplus  funds,  which  could  not  last 
for  very  much  longer  on  the  basis 
of  existing  conditions  and  outputs. 
It   was  quite  possible,   therefore,   that 


they  might  be  faced  with  the  neces- 
sity of  seriously  considering  the  ques- 
tion of  closing  down  the  mine  before 
the  annual  meeting  next  year.  This 
would  indeed  be  a  most  regrettable 
step,  especially  in  view  of  the  undoufo- 
ed  fact  that  the  company  was  capable 
of  earning  a  very  fair  profit  under 
normal  circumstances,  and  would  only 
be  adopted  if  absolutely  forced  upon 
them. 

Mr.  French  proceeded  to  quote  a 
number  of  figures  in  support  of  his 
contention,  and,  continuing,  said  that 
in  spite  of  all  that  he  constantly 
hears  the  people  complacently  re- 
marking that  on  the  Rand  they  are 
not  even  feeling  the  war !  He  very 
much  feared  that  in  the  course  of  the 
next  few  months,  unless  things  chang- 
ed considerably  for  the  better,  the  ef- 
fect .o;  the  war,  not  only  on  the  gold 
mines  along  the  reef,  but  also  on  most 
sections  of  the  community,  would  be 
very  definitely  shown,  and  subsequent- 
ly to  a  painful  degree  felt.  He  feared 
that  his  remarks  were  necessarily  of 
a  somewhat  discouraging  character, 
but  he  would  like  to  make  it  quite 
clear  that  they  referred  entirely  to 
the  extremely  difficult  conditions 
under  which  they  had  been  working 
for  the  past  two  years,  and  which 
they  could  hardly,  with  reason,  ex- 
pect to  become  easier  to  any  material 
extent  until  after  the  termination  of 
the  war.  So  far  as  the  possibilities  of 
the  property  under  normal  conditions 
were  concerned,  he  thought  they 
were  just  as  full  of  good  chances  as 
ever.  The  battery  reef  continued  to 
develop  in  a  highly  satisfactory  man- 
ner, and  although  the  east  shaft,  on 
main  reef,  had  unfortunately  main- 
tained its  characteristics  for  several 
years  past  of  disclosing  mostly  un- 
payable zones,  present  indications 
from  the  west  shaft  were  generally  of 
a    favourable   nature.  Prospecting 

operations  on  the  south  reef  had  been 
initiated  in  several  parts  of  the  mine 
within  recent  months,  and  while  it 
was  too  early  as  yet  to  form  any  de- 
finite opinion,  he  "could  state  that  the 
limited  work  so  far  undertaken  had 
given  promising  results.  He  wished 
to  again  remind  them  that  the  min- 
ing area  of  the  company  was  close 
upon  2,000  claims  on  main  reef,  of 
which  approximately  700  claims  also 
contained  the  battery  reef.  It  was 
therefore  one  which  should  be  worked 
on  a  much  larger  scale  than  they  had 
been  hitherto  able  to  attain,  and  it 
was  still  their  aim  to  extend  develop- 
ment operations  as  opportunity  afford- 
ed with  the  object  of  gradually  build- 
ing up  considerably  larger  ore  re- 
-,  which  would  justify  the  ulti- 
mate expansion  of  the  milling  pro- 
gramme to  a  standard  more  in  accord- 
ance with  the  requirements  of  the 
huge  claim  area  held.  Continuing, 
Mr.  French  said  that  a  large  number 
of  the  company's  employes'"  had  en- 
listed for  active  service  since  the 
commencement  of  the  war,  and  there 
were  still  39  at  the  front. 

The  report  and  balance  sheet  were 
adopted,  the  retiring  directors,  Sir 
George  Albu  and  Mr.  H.  Newhouse. 
were  re-elected,  and  Messrs.  Ferryman 
and  Goldby  and  Mr.  E.  Danckwertt- 
were  reappointed  auditors. 


R00DEP00RT  UNITED. 

In  presiding  over  the  meeting  of  share- 
holders  of   the   Roodepoort   United    Main 
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Reef  G.M.  Co.,  Ltd.,  on  June  27,  Mr. 
An.Hir  r  rendi  s-id  taat  tue  company  s 
opcr-tnns  had  been  atcenaed  w.ta  tae 
gre-test  uiiHcUiHe3  in  tlie  endeavour 
to  earn  even  a  small  margin  of 
revenue  over  expenditure.  Tae  worK- 
4n,'  pro.it  for  t.;e  per-od,  on  an  aggre- 
gate tonnage  milled  of  357.U3  t^ns, 
amounted  to  only  £17,436,  or  siigatly 
less  t.ian  13.  per  ton.  With  tae  addi- 
tion of  sundry  revenue  the  gross  pront 
was  £22,157,  and  as  intere.it  on  loans 
came  to  £22,522,  and  miners'  phtuisis 
couipeasation  assessments  and  war 
levy  to  £2,433,  the  actual  result  of  tae 
year's  working  was  a  net  loss  of 
£2,795.  If  tney  added  the  cost  of 
shait  sinking,  etc.,  £3,004,  and  the  ex- 
penditure oi  £4,759  on  development 
in  excess  of  redemption  and 
£24?  on  additional  build.ngs,  less  the 
amount  oi  £1,237  realised  from  the 
proceeds  of  old  machinery  sOid,  tney 
arrived  at  an  actual  cash  deficit 
for  the  year  of  £9,514.  Their  liability 
on  loan  account  at  the  close  of  the 
year  was  £318,459,  as  against  £295,305 
at  tae  end  of  1916,  reflecting  an  addi- 
tion of  £23,154.  The  excess  expendi- 
ture :or  t.e  past  year  accounted  for 
£9.514  of  tnis  increase,  and)  the 
balance  was  represented  by  the  larger 
stock  of  stores  on  hand  and  payments 
in  advance  as  compared  w.th  the  pre- 
vious balance  sheet.  The  financial 
po.-ition  at  t  e  31st  December  last  was 
that  the  company  owed  £318,459,  but 
per  contra  the  excess  of  liquid  assets 
(including  £33,746  of  stores)  over 
current  liabilities  at  that  date  was 
£49.128,  leaving  a  net  liability  of 
£239,331.  The  tonnage  crushed  during 
the  past  year  showed  a  decrease  of 
55,7-32  tons  as  compared  with  1916. 
This  wa3  due  to  the  fact  that  whereas 
for  the  first  half  of  the  period  the 
average  monthly  tonnage  milled  was 
33.600"  the  figure  fell  to  an  average  of 
25,930  tons  per  month  for  the  last  six 
months  of  the  year  owing  to  the  clos- 
ing down  as  from  the  end  of  June  of 
the  old  United  section  of  the  property. 
This  action  was  taken  by  reason  of 
th<:  shortage  of  native  labour  which 
was  then  becoming  evident,  and  which 
made  it  practically  impossible  to 
mainta'n  the  high  standard  of  tonnage. 
It  was  also  anticipated  that  by  con- 
centrating all  work  on  the  Kimberley- 
Roodeooort  section,  where  the  average 
grade  was  above  that  of  the  United, 
the  lower  tonnage  being  of  better 
vaiue  would  more  than  compensate 
for  the  lar?er  tonnage  of  lower  average 
gr-rie  which  we  had  hitherto  mined. 
Their  expectations  were  realised  to 
the  extent  that  the  recovery  improved 
b\-  ar.oroximately  2s.  2d.  per  ton  for 
th^  last  half  of  the  year  as  compared 
with  the  previous  six  months,  but  un- 
fortunately the  costs  during  the  later 
period  showed  an  increase  of  2s.  lOd. 
pe?  ton,  which  more  than  counteracted 
the  benefit  derived  from  the  improved 
yield  and  correspondingly  reduced  the 
wo-Vimr  profits  earned. 

The  position  during  the  latter  half 
of  last  year  was  bad  enough  in  all 
conscience,  but  it  had  become  even 
worse  since.  They  were  abla  to  show 
a  working  profit  for  January  of  £2,265, 
but  from  that  time  each  month's  oper- 
ations had  resulted  in  a  loss.  About 
the  middle  of  February  the  lower 
levels  of  the  mine  wer3  flooded  as  a 
coreoquence  of  the  abnormal  rain- 
fall then  experienced,  and  which,  un-. 
fortunately  reached  it*  maximum  in 
tho  Roodenoort  and  Krugersdorp  dis- 
tricts. This  additional  misfortune 
not  only  restricted  development  work 
but  al:o  rendered  some  of  the  6topes 
inaccessible  for  a  considerable  time. 
On  the  top  of  all  these  troubles,  the 
native  labour  supply  fell  off  to  euch 
an  extent  that  between  January  and 
last  month  they  lost  on  balance  no 
'"ej  than  448  underground  boys.  They 


had  now  surmounted  the  water  diffi- 
culties, but  ware  faced  with  a  short- 
age of  native  labour,  which  made  it 
abs:lutely  impossible  to  continue  run- 
ning the  mine  except  at  a  definite 
loss  under  existing  conditions.  They 
were  recently  abb  to  obtain  a  further 
loan  from  the  General  Mining  and 
Finance  Corporation  of  £10,000,  which 
had  enabhd  them  to  tide  over  the 
financial  difficulties  for  the  moment, 
but  it  was,  of  course,  hopeless  to  ex- 
pect to  receive  any  further  assistance, 
in  view  of  the  company's  already  very 
heavy  liabilities,  unless  they  could 
show  some  prospect  of  earning  pro- 
fits. 

"Anything  But  Encouraging." 

In  this  connection  he  must  frankly 
aaiuH  mat  the  prospects  at  tae  ui\.- 
sent  time  are  buy.uiug  bui  encour- 
aging. There  appeared  to  be  no  im- 
mediate likelihood  of  any  material 
improvement  in  the  nativa  labour 
position,  and  it  would  be  eheer,  rank 
optimism  to  even  hope  for  the  return 
of  normal  costs  for  stores  and  labour 
in  the  near  future.  Under  present 
conditions  they  were  making  serious 
losse3  month  after  month,  and  he 
feared  the  loss  for  June  would  be 
even  greater  than  that  of  £1,572  for 
last  month.  This  was  only  the  work- 
ing loss,  to  which  had  to  be  added 
the  interest  on  loans,  expenditure  on 
shaft  sinking,  and  any  cost  of  de- 
velopment in  excess  of  the  redemp- 
tion charge.  The  company  was  al- 
ready over  £325,000  in  debt,  and  it 
would  be  almost  impossible  to  obtain 
further  loans.  The  position  to-day 
was,  therefore,  more  critical  than  it 
had  ever  been  in  the  history  of  the 
mine,  and  the  only  possible  direction 
in  which  a  change  for  the  better  could 
be  looked  for  was  more  efficient  work 
underground.  In  this  connection, 
there  was  no  doubt  that  ample  scope 
existed,  and  whereas,  under  present 
conditions  of  efficiency,  the  mine  had 
practically  no  alternative  but  to  cease 
operations,  if  they  could  obtain  an 
improvement  in  this  direction  he 
was  confident  that,  although  they 
were  unlikely  to  earn  substantial  pro- 
fits while  the  shortage  of  native  lab- 
our continued,  at  any  rate  they 
should  be  able  to  avoid  an  actual  loss 
and  keep  the  mine  going  in  spite  of 
their  difficulties.  An  improvement  in 
efficiency  depended  very  largely  upon 
the  attitude  taken  up  by  the  men  ; 
on  the  additional  efforts  they  were 
willing  to  put  forward,  and  on  their 
sincere  co-operation  with  the  under- 
ground officials.  In  this  connection 
he  firmly  believed,  from  the  recant 
tone  of  their  underground  employes, 
that  they  not  only  realised  the  posi- 
tion, but  that  they  were  willing  to 
shoulder  their  responsibilities  and 
use  their  best  efforts  to  produce  that 
state  of  efficiency  which  alone  could 
save  the  mine  from  closing  down.  The 
anomaly  of  the  position  was  that 
they  were  now  milling  at 
a  serious  loss  ore  of  an  average  grade 
of  between  22s.  and  23s.,  which  under 
pre-war  conditions  would  yield  quite 
a  reasonable  profit,  and  which  would 
in  all  likelihood  also  yield  a  fair  profit 
after  the  war.  From  a  purely  mate- 
rial point  of  view,  therefore,  it  would 
probably  be  more  in  the  interests  ot 
the  company  to  close  down  the  mine 
in  any  case,  and  conserve  the  ore  con- 
ten's  until  more  propitious  times.  He 
could  sincerely  state,  however,  that  it 
wb3  not  our  wish  to  close  down  this 
or  any  other  mine  of  the  group  so  long 
83  there  was  a  possible  chance  of  even 
makiner  the  revenue  equal  the  working 
expenditure.     But  there  was  perforce 


a  limit  to  the  continuance  of  working 
at  a  loss,  and  that  limit  was  now  ex- 
ceedingly close  in. the  instance  of  tne 
Roodepoort  United. 

There  were  no  less  than  44  of  the 
white  employes  of  the  company,  repre- 
senting 18  per  cent,  of  the  average 
number  of  employes,  at  presen*  on  ac- 
tive service:  tnis  might  to  some  extent 
account  for  the  lower  efficiency  to 
which  he  had  referred,  as  undouD-ecuy 
in  several  cases  the  temporary  vacan- 
cies had  been  filled  by  less  experi- 
enced men.  He  regretted  to  say  tney 
had  been  no  ified  that  one  of  the  men, 
Lance-Corporal  w.  Williamson,  diea 
of  wounds  in  May  last,  and  they  de- 
sired to  extend  their  sympathy  to  nis 
relatives. 

The  report  and  balance  sheet  were 
agreed  to,  and  the  retiring  directors, 
Messrs.  Leopold  Albu  and  V.  J.  iton- . 
ketti  were  re-elected.  Messrs.  Ferry- 
man and  Goldby  and  Mr.  A.  Eckart- 
Beckmann  were  reappointed  aucawrs. 


AURORA  WEST  UNITED. 


Mr.  Arthur  French  presided  at  the 
ordinary  meeting  of  shareholders  in 
the  Aurora  West  United  Gold  Mining 
Company,  held  on  ouna  Zo,  m  we 
General  Mining  Buildings,  and  in 
moving  the  adoption  ol  the  report 
and  accounts  said  that  having  regard 
to  the  increasing  costs  of  stores  and 
lauour,  and  otaer  special  expenditure 
profit  having  actually  been  expended 
due  to  the  war,  the  accounts  ol  your 
company  for  the  past  financial  year 
disclosed  quite  satisfactory  results. 
The  gross  profit  for  the  period 
amounted  to  £44,864,  and  after  pro- 
viding for  interest,  taxes,  and  miners' 
phthisis  compensation,  there  re- 
mained a  net  profit  of  £40,921.  This 
for  the  most  part  on  permanent 
works  (£2,567)  and  the  reduction 
of  the  company's  liabilities,  was  not 
available  for  distribution  to  share- 
holders, and  the  directors  had  there- 
fore followed  the  procedure  of  recent 
years  in  writ.ng  down  the  fixed  assets 
of  the  company  by  a  corresponding 
amount.  As  a  consequence,  the  whole 
of  the  property,  shafts,  and  plant 
and  machinery  now  figured  in  the 
balance  sheet  at  the  nominal  value 
of  £125,259,  and  the  fully  developed 
ore  reserves  of  close  upon  400,000 
payable  tons  stood  in  the  accounts 
at  nil.  The  financial  position  of  the 
company  had  still  further  improved 
during  the  year  under  Teview,  the 
amount  owing  to  the  General  Mining 
and  Finance  Corporation.  Ltd.,  for 
advances  having  been  reduced  from 
£44,777  at  the  end  of  1916  to  £12,252 
at  the  close  of  1917.  As  a  matter  of 
fact,  for  the  first  time  "for  many  years 
there  was  an  excess  of  liquid  assets 
over  liabilities  amounting  to  over 
£10.000.  after  taking  into  account  the 
value  of  the  stores  on  hand  at  the 
31st  December  last,  which  amounted 
to    £22,026. 

Ore  Reserves. 

The  payable  ore  reserves  at  the  end 
of  last  year  consisted  of  399,275  tons 
of  fully  developed  ore  of  an  average 
value  of  5.54  dwts.  over  an  average 
width  of  41.9  inches,  and  33,o01  tons 
of  partially  developed  ore  of  an  esti- 
mated value  of  5.54  dwts.  over  stop- 
ing  width.  Owing  to  war  conditions 
the  company  had,  in  settling  the 
dividing  line  between  payable  and 
unpayable  ore  developed,  had  to  raise 
the  pay  limit  from  the  figure  of  4.6 
dwts.  previously  adooted  for  this  nur- 
pose  to  the  appreciably  higher  value 
of  5  dwts.  This  had  had  the  effect  of 
excluding  from  the  reserves  at  the  end 
of  the     past     year      no     fewer     tb,an 
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107,975  tons  of  ore  which  on  the  pre- 
vious basis  would  have  been  classi- 
fied tis  payable.  The  speaker  went 
on  to  speak  of  the  handicaps  arising 
from  the  shortage  of  native  labour 
and  the  heavy  rainfall, and  continued: 
Although  I  fully  anticip  te  that  we 
shall  be  able  to  carry  on  in  face  of  all 
these  difficulties,  the  immediate  out- 
look is  disappointing.  It  is  extreme- 
ly doubtful  whether  we  shall  be  able 
to  show  any  profit  at  all  for  this 
month  (Tune),  especially  as  one  of  our 
richest  strees  caved  in  in  the  e^rl'er 
part  of  the  month  as  the  effect  of  the 
recent  abnormal  rainfall,  and  ir  will 
be  a  matter  of  three  or  four  weeks  be- 
fore we  can  recover  it  to  a  sufficient 
extent  to  resume  stoning  operations. 
As  far  as  can  be  seen  at  present,  the 
profits  during  the  last  half  of  this 
year  are  unlikely  to  exceed  £2.000  per 
month,  even  assuming  that. the  costs 
of  stores  and  labour  do  not  further 
increase  during  that  period  beyond 
the  existing  prices  and  rates. 

Abnormal  Conditions. 

I  am  fully  aware  that  I  am  appar- 
ently painting  a- somewhat  depressing 
picture,  but  I  wish  it  to  be  clearly 
understood  that  I  am  only  dealing 
with  the  present  extremely  abnormal 
conditions,  and  warning  you  of  the 
probable  effect  of  these  <y 
tions  whilst  they  continue.  If, 
through  the  closing  down  of  certain 
mines,  which  seem.-  almost  probable 
during  the  next  few  months,  the  na- 
tive labour  position  should  be  thereby 
relieved  for  the  remaining  producing 
mines,  your  company  would  presum- 
ably share  in  the  distribution  of  the 
boys  so  released,  and  this  would  un- 
doubtedly ease  our  present  difficul- 
ties. Furthermore, -the  comparative- 
ly large  section  of  ground  in  the  south- 
eastern portion  of  the  property,  at 
present  intact,  and  which,  iud 
from  the  indications  given  by  the 
work  of  the  adjoining  companies, 
should  contain  Main  Reef  leader  of 
a  valuehlgher  than  the  present  average 
value  of  the  ore  developed  in  our  mire, 
will  be  in  process  of  development  dur- 
ing next  year,  and,  if  our  reasonable 
anticipations  are  realised,  should 
subsequently    assist    in       raising    the 

frade  of  the.  mine  as  a  whole.  By 
hat' time  the  company  should  be  free 
of  debt,  and  would  be  in  a  position 
to  return  goo,]  dividends  on  the  small 
amount  of  £106.358  which  now  repre- 
sents its  capital. 

Prospects  Encouraging. 

Then,  too,  we  can  surely  assume 
that  on  the  termination  of  the  war 
costs  will  gradually  come  down  to 
figures  more  in  accord  with  pre-war 
standards,  thus  leaving  the  very  fair 
margin  of  profit  from  mining  opera- 
tions that  we  have  experienced  until 
recently.  To  sum  up,  therefore,  the 
outlook  for  the  remainder  of  this  year 
is  uncertain,  but  for  the  future,  after 
we  have  overcome  our  present  dif- 
ficulties, the  prospects  are  decidedly 
encouraging.  There  are  at  present 
21  men  (representing  approximately 
16  per  cent,  of  the  average  strength 
of  white  employes  on  the  mine)  on 
active  service.  I  regret  to  say  that 
since  our  last  meeting  one  of"  the 
company's  employes,  Sergt.-iMa.Jor  J. 
Donelly,  has  met  his  death  at  tie 
front.  The  names  of  two  other  em- 
ployes— Lieut.  H.  J.  Sumner  and  Gun- 
ner W.  J.  Ellison— are  amo^g  the  long 
lists  of  wounded  (grssed),  and  we 
wish  them  a  speedy  and  full  recovery. 
I  have  much  pleasure  in  recording  on 
behalf  of  your  board,  our  appreciation 
of  the.  services  rendered  durinsr  the 
past  year   by   your   manager,   Mr.    J. 


K.  Digby.  You  will  gather  from  my 
previous  remarks  that  the  manage- 
ment of  the  property  at  the  present 
time  is  attended  with  difficult  ques- 
tions, and  we  wish  him  every  success 
in  meeting  and  solving  them. 

The  report  and  accounts  wore  adop- 
ted, and  the  retiring  directors  and 
auditors  re-elected. 


NEW  G0CH  GOLD  MINES. 


Mr.  Arthur  French,  presiding  at 
the  meet'ng  of  shareho!ders  of  the  New 
Goch  Gold  Mines,  Ltd.,  on  June  27,  in 
moving  the  adoption  of  the  directors' 
report,  said  at  the  previous  annual 
meeting,  held  a  year  ago,  the  chair- 
man indicated  that  owing  to  the  ap- 
proaching exhaustion  of  the  payable 
ore  contents  of  the  mine,  and  the  ab- 
normal faulting  met  with  in  the  lower 
levels  east  of  the  shaft,,  it  would  be 
impossib'c  to  maintain  either  the  ton- 
nage milled  or  the  working  profits  at 
anything  like  the  previous  standards. 
A  comparison  of  the  accounts  for  the 
past  year  with  those  for  1916  showed 
that  the  fall  in  output  and  revenue 
foreshadowed  had  us. fortunately  mate- 
rialised. The  tonnage  crushed  for 
1917  was  only  253,000,  as  against  365,ihjo 
tons  milled  for  the  previous  year,  and 
the  resultant  drop  in  revenue  was 
largely  responsible  for  a  decrease  in 
the  working  profits  earned  from 
£107,115  in  1916  to  £46,564  for  the  past 
year.  The  gold  recovered  per  ton 
showed  only  a  small  reduction  of  4d., 
but  the  working  costs  of  15s.  5.6d. 
represented  an  increase  of  Is.  lOd.  per 
ton,  which  was  accounted  for  partly 
by  the  constantly  expanding  price  of 
stores,  etc..  and  also  by  the  fact  that 
the  standing  charges  had  necessanly 
to  be  spread  over  a  materially  de- 
creased tonnage.  The  gross  profit  for 
the  year  (including  sundry  revenue) 
was  £50,105,  from  which  must  be  de- 
ducted Government  taxes,  £2,051; 
miners'  phthisis  compensation,  £1,248; 
and  capital  expenditure  on  plant  and 
permanent  works,  £8,036  (in  all 
£11,335),  leaving  a  net  profit  of  £38.770. 
Two  dividends,  of  5  per  cent,  and  2} 
per  cent,  respectively,  had  been  de- 
clared, which  absorbed  £41,250,  so  that 
thev  really  intrenched  to  the  extpnt  of 
£2,480  upon  the  balance  of  profits 
brought  forward  from  the  previous 
year.  They  were  still  able,  however, 
to  carry  forward  into  1918  a  credit  bal- 
ance of  undistributed  profit  amount- 
ing to  £73,485. 

The  ore  reserves  at  the  31st  Decem- 
ber last  had  been  reduced  to  214.8V7 
tons  of  fully  developed  and  23,701  tons 
of  partially  developed  rock,  as  com- 
pared with  404,185  tons  of  fully  de- 
veloped and  48,099  tons  of  partially 
developed  ore  at  the  end  of  the  pre- 
vious year.  Of  course  an  ore  reserve 
of  214,000  tons  is  altogether  inade- 
quate to  feed  the  mill  with  even  a  re- 
duced tonnage  of  from  18,000  to  20,000 
tons  monthly;  and  this  factor  had. 
with  the  added  disadvantage  of  higher 
prices  for  stores  and  labour,  rendered 
it  most  difficult  to  obtain  even  a 
nominal  working  profit  during  recent 
months.  The  outlook  for  the  remain- 
der of  this  year  was  not  at  all  encour- 
aging. With  the  238,000  tons  of  fully 
and  partially  developed  ore  already 
referred  to,  and  assuming  that  the 
62,551  tons  in  suspense  at  the  end  ot 
1917,  and  the  estimated  tonnage  still 
to  be  developed  in  the  Goch  claims 
(230.600  tons),  proved  to  be  for  the 
most  part  payable,  there  wou  d 
be  a  total  of  approximately 
500  000  tons  available  for  treatment^, 
which  was  equivalent  to  two  years' 
milling  under  ordinary  circumstances, 
at  the  rate  of  20,000  tons  per  month. 


Owing,  however,  to  the  comparatively 
small  number  of  working  faces  avail- 
able, and  their  scattered  nature,  it 
was  not  practicable  to  maintain  re- 
gularly a  supply  of  20,000  tons 
montuly.  TJncier  existing  circum- 
stances they  could  not  apparently 
hope  to  do  more  during  the  rest  of 
this  year  than  make  both  ends  meet. 
In  other  words,  they  hoped  to  be 
able  to  carry  on,  possibly  with  no 
profit,  but,  on  the  other  hand,  with- 
out loss.  If  this  view  proved  to  be 
correct,  then  in  the  meanwhile  they 
would  continue  the  sinking  of  the  4A 
subsidiary  shaft  in  the  City  Deep 
claims,  and  by  the  beginning  of  next 
year  should  be  in  a  better  position  to 
gauge  tho  possibilities  of  the  latter. 
It  was  evident,  however,  that  so  long 
as  the  increase  in  working  costs  due 
to  war  conditions  continued,  they 
could  not  expect  to  make  any  material 
profits  out  of  the  remaining  ore  con- 
tents of  the  Goch  Mine,  and'  the 
future  prospects  therefore  appeared 
to  depend  entirely  on  the  values 
which  might  be  disclosed  by  the  de- 
velopment of  the  City  Deep  claims. 
At  the  moment,  the  4A  shaft  had 
been  sunk  100  feet  into  this  ground. 
The  values  met  with  in  the  earlier 
part  of  the  shaft  after  entering  the 
claims  were  quite  satisfactory,  but 
the  more  recent  samples  had  shown 
low  values.  The  22nd  level  had  been 
started  off  in  the  Citv  De-ep  ground, 
and  if  the  projected  extensive  devel- 
opment of  the  claims  should,  as  was 
possible,  give  encouraging  results, 
the  life  of  the  company  would  be 
prolonged  by  several  profitable  years. 
A  substantial  number  of  the  com- 
pany's employes  were  still  on  active 
service— equivalent  to  about  17  per 
cent,  of  the  average  white  complement 
of  the  mine.  It  was  much  regretted 
that  since  the  last  annual  meeting 
two  of  the  -men,  Corpl.  G.  R.  Surtees 
and  Lce.-Corpl.  T.  Hagglund,  had  lost 
their  lives  in  serving  the  cause. 

The  report  and  balance  sheet  were 
adopted. 

The  retiring  directors,  Mr.  Arthur 
French  and  Mr.  Leopold  Albu,  and 
the  auditors.  Messrs.  Douglas,  Low 
and  Co..  were  re-elected. 


CENTRAL     MINING. 


Sir  Lionel  Phi  lips,  presiding  at 
the  annual  meeting  of  the  "~  Cen- 
tral Mining  and  Investment  Cor- 
poration, after  a  sympathetic  re- 
ference to  the  horrors  of 
war,  referred  to  the  appamiig  anj  in- 
estimable material  destruction  in- 
volved in  the  war.  It  behoved  the 
company,  he  said,  to  conserve  its  re- 
sources, to  put  a  modest  value  upon 
its  assets  and  lend  all  it  possibly 
could  do,  so  a&  to  assist  the  Slate. 
These  were  the  principles  on  which 
the  board  shaped  its  policy.  Pro- 
ceeding, Sir  Lionel  said  the  capital 
account  was  unchanged.  The  amount 
due  to  creditors,  hamelv,  £3,500,000, 
had  diminished  by  £29,000.  Invest- 
ment in  Government  securities  had 
risen  from  £207,000  to  £1,190.000.  In- 
vestment securities  debtors,  loans  and 
cash  amounted  to  £4.357,000.  Deduct- 
ing liabilities  it  would  be  found  that 
the  working  capital  had  been  added  to 
during  the  year.  Though  pursuing  a 
conservative  policy,  they  were  also  In- 
vestigating new  business  and  also  tak- 
ing limited  risks  until  the  conditions 
justified  a  bolder  action. 
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The  Chairman  described  the  large 
shareholdings  in  South  Africa,  which, 
after  deducting  amortisation,  gave  a 
steady  yield,  commensurate  with  their 
character. 

Sir  Lionel  Phillips  spoke  of  the 
abundance  of  money  in  EngUvnd  at 
the  beginning  of  la3t  year,  now  very 
properly  diverted  to  a  greater  extent 
to  war  securities,  with  the  con- 
sequent restriction  of  business 
and  an  unfavourable  effect  on  market 
prices.  Despite  the  reduction  in  stock 
prices  the  net  profit  was  little  below 
that  of  the  previous  year,  and  repre- 
sented 10  per  cent,  on  issued  capital. 
The  sum  of  £150.000  would  be  carried 
to  reserve  fund,  making  £300,000.  The 
sum  of  roughly  £100,000  would  be 
carried   forward. 

Working  Costs  and  Native  Labour. 

The  chairman  referred  those  inter- 
ested to  the  detailed  review  of  the 
Rand  Mines,  Ltd.,  in  the  annual  re- 
port and  the  speeches  of  the  chair- 
man, but  cited  two  outstanding  un- 
favourable points,  the  rise  in  working 
costs  and  the  shortage  of  native  lab- 
our. 

Alluding  to  the  labour  unrest,  the 
chairman  said  he  trusted  such  would 
disappear,  as  the  circumstances  would 
not  permit  of  increased  wages. 

Sir  Lionel  mentioned  the  abnormal 
floods  as  of  temporary  significance. 

The  heavy  charge  for  allowance  to 
employee  was  willingly  borne,  as  the 
men  themselves  made  heavy  pecun- 
iary, as  well  as  higher  sacrifices  in 
the  fight  for  freedom  and  civilisation. 
He  paid  a  tribute  to  th«  memory  of 
the  fallen. 

Sir  Lionel  mentioned  the  increase 
in  the  cost  of  freight,  insurance  and 
gold  refining  costs.  He  showed  that 
generally  the  group  of  mines  in  the 
Central  Rand  had  maintained  the 
value  of  the  ore  reserves  and  those 
on  the  Eastern  Rand  had  strengthend 
them.  There  was  an  average  of  about 
three  and  a  half  years'  ore  supply  de- 
veloped. 

The  East  Rand  Proprietary. 

Referring  to  the  situation  on  the  East 
Rand  Proprietary  Mines,  the  Chairman 
pointed  out  that  this  property  combined 
the  characteristics  of  the  Central 
Rand,  where  the  values  were  fairly  equally 
distributed,  and  the  Far  Eastern  Rand, 
where  concentration  in  distinctive  chan- 
nels was  common  This  erratic  condition 
added  to  the  difficulties  of  this  company, 
3nd  he  predicted  that,  unless  an  unfore- 
seen change  occurred  a  comparatively  early 
suspension  of  operations  was  inevitable. 
He  gave  satisfactory  particulars  regard- 
ing the  development  of  the  Crown  Mines, 
and  spoke  hopefully  of  the  future  of  that 
mine,  and  also  referred  briefly  to  other 
mines  of  the  group  and  to  the  interest 
taken  in  West  Springs  and  other  mines 
in  the  locality.  Sir  Lionel  described  the 
relation  of  the  Central  Mining  Group  to 
the  whole  industry  and  to  the  danger  of 
shutting  down  the  low  grade  mines.  He 
commented  on  Dr.  Lister's  services  in 
connection  with  the  health  of  the  miners, 
and  expressed  regret  that  a  further  ex- 
periment in  tropical  labour  had  not  been 
made. 

The  Chairman  uttered  a  warning  that 
neglect  to  supply  the  mining  industry  with 
the  requisite  native  labour  led  to  a  de- 
crease in  the  employment  of  whites  and 
hindered  the  development  of  the  country. 
On  the  activity  of  the  mines  it  was 
possible  to  found  other  industries,  per- 
haps wholly  on  white  labour.  It  was 
sociologically  undesirable  that  white  and 
black  should  work  together  on  equal 
terms.  Sir  Lionel  gave  interesting  in- 
stances   of   how    wealth    won     from     the 


ground  circulated  far  more  effectively 
than  the  nominal  value  indicated. 

Coming  to  the  question  of  the  value  of 
gold,  Sir  Lionel  Phillips  contended  that 
the  producers  were  heavy  losers  through 
the  depreciated  currency  given  in  pay- 
ment. He  urged  the  Government  to  in- 
stitute an  inquiry  into  the  matter.  Sir 
Lionel  drew  a  strong  distinction  between 
the  local  question  of  helping  low  grade 
mines  and  the  larger  question  of  the 
value  of  the  product. 

The  Chairman  announced  that  a  meet- 
ing would  be  held  next  week  of  the  gold 
producers  of  the  Empire,  and  concluded 
by  making  appreciatory  reference  to  Sir 
Harry  Ross  Skinner,  Mr.  Wallers  and  the 
staff." 


CONSOLIDATED  MINES  SELECTION 
CO.,  LTD. 

The  22nd  ordinary  general  meeting  of 
the  Shareholders  of  the  Consolidated 
Mines  Selection  Co.,  Ltd.,  was  held  at 
Winchester  House,  London,  E.C.,  on 
Thursday,  May  23,  1918. 

MR.  WALTER  McDERMOTT 

(Chairman  of  the  Company)  presided. 

Mr.  Chares  W.  Moore,  F.C.I.S.  (Sec- 
retary), read  the  notice  convening  the 
meeting  and  the  report  of  the  Auditors. 

*    FINANCIAL    RESULTS. 

The  CHAIRMAN   said  :    Gentlemen,    1 
have    to    propose     "That    the- Directors' 
report,  balance  sheet,  and  profit  and  loss 
account,    as    presented,    be   and   they   are 
hereby  approved  and  adopted."     I  assume 
we  can   take   the  report  and  accounts  as 
read,    but    before    putting  the    resolution 
to  the  meeting,  I  will  give  some  explana- 
tion   of    the    figures    presented,    and    of 
business    done.    The   capital    remains    un- 
changed  at   £552,500  in   10s.   shares.     De- 
bentures   outstanding    are    £90,460,    after 
allowing   for   £6,060   drawn   for    payment 
on    January    1,    1918.      Sundry    creditors 
amount  to  more  than   last  year,  and   in- 
clude   allowances    for    income    and    other 
taxes  in  London  and  Johannesburg.     The 
item    of   contingent    liability   requires    no 
explanation,  as  the  character  of  the  Com- 
pany's business  involves  a  varying  obliga- 
tion   under    this    head    being   taken    into 
account.     On   the  credit  side,  properties, 
quoted  and   unquoted   and  securities,    ag- 
gregate   £535,325    10s.    6d.,    not  including 
in    this    £100,000    War    Bonds--a    slight 
excess  over  the  corresponding;  total  of  the 
previous    year.      The    valuation  of    these 
securities  is  on  the  same  basis  as  in  the 
past — that  is   they  are  taken  at   cost  or 
under ;    and    the    total    figure    would    be 
largely  increased   if  they   were  valued   at 
market   prices  of  December  31,  or  at  to- 
day's   prices.      This    appreciation    stands 
as   a  necessary,      but      unvalued,    reserve 
against  the  risks  and  fluctuations  of  such 
a   business   as   ours.       The   cash   position 
is  stronger  at  £290,809   13s.    3d.,  includ- 
ing War  Bonds.     A   strong  cash  position 
is    necessary    in    connection    with    liabili- 
ties the  Company  has  incurred  for  certain 
guarantees  of  loans,  and  for  subscriptions 
for    working    capital    of    subsidiary    and 
new  companies  to  which  I  will  refer  later. 
Sundry   debtors    are  about   £9,000   higher 
than   at   December,   1916,  and  are  of  the 
usual    character    incidental    to   our     busi- 
ness, including  a  large  sum  for  dividends 
due  us  at  the  end  of  the  year,  and  since 
paid. 

THE  PROFIT. 

The  profit  of  £164,245  17s.  4d.  compares 
with  £124.003  10s.  9d,  for  the  preceding 
year,  and  the  increase  is  due  to  a  number 
of  successful  transactions,  and  the  reali- 
eation  of  profits  on  former  investments. 
You  will,  however,  be  interested  to  hear 
that  the  transactions  for  the  year  leave 
us  with  all  our  main  dividend-paying  in- 
vestments intact,  and   with  new   business 


!in  hand  to  replace — satisfactorily,  iwe 
hope — that  already  realised  on,  although 
any  benefit  therefrom  will  probably  be  a 
deferred  one.  The  profit  of  the  vear,  plus 
the  carry  over  from  1916,  gives"  an  avail- 
able sum  of  £173,401  9s.  2d. ;  and  of  this 
it  is  proposed  to  transfer  £20,000  to  re- 
serve account,  making  this  then  stand 
at  £80,0U0,  and  to  pay  a  dividend  of  30 
per  cent.,  less  income  tax,  if  you  ap- 
prove of  a  resolution  to  this  effect,  which 
I  shall  put  to  you.  With  these  proposals 
carried,  there  will  be  a  balance  of  profit 
forward  of  £29,148  19s.  2d.,  subject  to 
extra  remuneration  to  Directors  and  Man- 
aging Directors  in  London  and  Johannes- 
burg. I  think  it  advisable  to  say  here, 
that  we  can  hardly  expect  to  repeat 
this  year  several  of  the  succe'ssful  opera- 
tions of  1917,  so  that  it  would  be  well 
for  you  not  to  consider  the  dividend  re- 
commended to-day  as  a  standard  we 
are  expected  to  live  up  to  for 
the  future.  As  we  have  had  many  lean 
years  in  the  past,  the  Board  recognise  the 
right  of  Shareholders  to  a  good  distribu- 
tion in  a  good  year. 

SPRINGS    MINES   ADDITIONAL 

LEASE. 
I  will  now  give  some  details  of  6ome  of 
the  business  ot  the  past  year.     At  our  last 
meeting  I  was  able  to  mention  the  secur- 
ing   of    the    Brakpan    deep-level    lease   as 
the  most  important  event ;  and  fortunately 
on    this  occasion    the    Directors    are    able 
to    report    an     equally     important     trans- 
action   in    the  securing   of    an   additional 
lease  for  the   Springs   Mines,  Ltd.,  which 
will  make  that  Company  the  owner  of  min- 
ing  rignts   over  3,5b»   claims,      'lliere  was 
competition   for  this  new   lease,  as  there 
was  in  the  case  of   the  Brakpan  ground, 
but  here  also  our  geographical  advantages 
in  having  our  developments  right   up   to 
the  boundary   of   the   new   area,    enabled 
us    to    offer    special    inducements    to    the 
Government  for  accepting      the     Springs 
Mines,  Ltd.,  as  partners  in  the  rapid  de- 
velopment of  the  ground.     The  terms  on 
which  Government  leases  are  now  granted 
do  not  admit   of  any   expectation   of   ex- 
orbitant profits  on  the  part  of  those  who 
secure  them.     The  calculations  of  mining 
ohancesj    by    the    Government    engineers, 
and  the  influence  of  the  personal  equation 
of    the    several    competitors,    insure    that 
the  successful  bidder  gives  fair  considera- 
tion   to    the   Government.      In    the    case 
of    the    new    Springs    lease,    our    pioneer 
position  in  the  Far  East  Rand,  our  special 
knowledge  of  the  immediate  district,  and 
our    facilities  for    quick    development,  all 
combined    to    justify    a    further    backing 
of  the  mining  chances  of  a  continuance  of 
profitable  ore  area  to  the  south  of  Springs 
Mines.    Although  it  is  only  a  few  months 
6ince  the  lease  was  secured,  we  have  been 
able    to   extend    our   main     incline     from 
Springs  into  the  new  area,  a  distance  of 
several  hundr.d  feet,   and   this  work   has 
shown  excellent  results  in   the  gride  and 
width   of  reef.     It  is,   of  course,   a   very 
smal.   fraction  of   a   very   large    property, 
but  it  is  very  satisfactory  as  a  start.     I 
have   on   more   than  one  occasion   of  our 
meetings  pointed  out  that  the  occurrence 
and  percentage  of  profitable  ore  over  any 
undeveloped  area  can  only  be  a  matter  of 
guess  or  hope ;    but  with  the  progress  ot 
development   at     so     many     different 
point?  in  the  Eastern  Rand,  one  can 
now  with  more  certainty  than  in  the 
past   form   some   idea  of   the  general 
directions  in  which  Nature  has  made 
a   generous   distribution    in   the     gold 
values    within    the    persistent    run   of 
the  reef.       The  Irregular  form  of  the 
basin  into  which  the  rock  strata  and 
included   reefs  have  been   bent,  gives 
a  ,?rext   variety   to  the  direction   and 
extent   of   the   dip   on   different    areas, 
an  1   no   fixed   relation   of  thoe   varia- 
tions   to   the   system    of    eold    distri- 
bution has  yet  been  established.      But 
the  general  effect  of  all   the  existing 
evidence    in   the   district   has   led    the 
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Engineers  and  the  Board  to  the  con- 
clusion that  the  ground,  both  to  the 
south  and  west  of  the  original  Springs 
property,  is  30  promising  as  to  justify 
the  Springs  Mines,  Ltd.,  in  taking 
on  rather 


LARGE  FINANCIAL  OBLIGATION*, 

not  only  for  the  absorption  of  the 
Southern  lease,  but  also  for  taking 
an  interest  in,  and  affording  working 
facilities  to  the  new  company,  which 
has  just  secured  the  Western  lease, 
to  which  I  shall  refer.  You  will  see 
from  the  Directors'  report  that  the 
acquirement  of  the  Southern  lease, 
with  the  obligations  as  to  develop- 
ment and  equipment  of  the  same, 
have  necessitated  a  large  increase  in 
the  capital  of  the  Springs  Mines,  Ltd., 
involving  an  ultimate  issue  of  500,000 
new  shares  to  provide  working  capi- 
tal, and  to  pay  off  the  existing  de- 
bentures of  £314,950.  Of  the  new 
shares  only  200,000  will  be  issued  at 
present,  and  the  remainder  as  the 
requirements  of  development  may  call 
for.  As  usual  in  the  case  of  tenders 
for  Government  leases,  there  had  to 
be  an  absolute  guarantee  by  respon- 
sible parties  of  the  shares  being 
taken  up,  and  this  financing  was  ar- 
ranged by  our  Company  in  co-opera- 
tion with  the  Rand  Selection  Corpor- 
ation, the  Anglo-American  Corpora- 
tion, and  other  friends  who  are  al- 
ways ready  to  join  us  in  such  opera- 
tions. The  authorised  capital  of 
Springs  Mines,  Ltd.,  is  now  £1,500,000, 
of  which  £1,150,000  is  now  issued. 

SPRINGS  MINES  OUTLOOK. 

We  have  a  large'  interest  in  Springs, 
and  should  naturally  have  liked  to 
see  an  early  cash  dividend,  and  a 
smaller  number  of  shares  issued, 
after  our  years  of  waiting  for  gold 
production;  out,  as  with  most  other 
Rand  mining  investments,  it  i3  neces- 
sary to  keep  on  looking  well  ahead, 
and  exercise  patience,  and  your  Direc- 
tors have  considered  our  future  in- 
terests as  Shareholders  are  best  served 
by  the  enlarged  field  of  operations,  iu 
spite  of  the  obligations  involved. 
There  was  a  substantial  working  pro- 
fit from  the  mill  up  to  December  31 
of  £258.711  Is.  Id.,  and  an  addition 
has  been  made  to  the  crushing  capa- 
city, so  that  we  anticipate  a  very 
satisfactory  return  for  the  current 
year,  unless  war  conditions  should  in- 
terfere with  regular  working.  The 
development  of  the  mine  last  year 
was  fully  up  to  our  expectations,  and 
the  ore  reserve  stands  at  2,567,000 
tons,  assaving  9.8  dwt.  over  a  stoping 
width  of '58  in.— sufficient  for  fully 
five  years'  supply  for  the  present  mill- 
ing capacity.  Since  December  re- 
markably good  results  have  been  ob- 
tained in  development,  and  the  direc- 
tions of  discovery  of  good  ore  have 
been  such  a3  to  offer  promise  of  fav- 
ourable developments  hereafter  in 
both  the  Southern  and  the  Western 
leases.  There  is  one  transaction,  af- 
fecting the  value  of  our  large  holding 
in  Springs,  on  which  I  will  say  a  fev 
words,  and  -  that  is  a  participation 
which  the  Springs  Mines,  Ltd.,  has 
taken  in  the  West  Springs,  Ltd.— a 
new  company  formed  to  take  over 
the  Western  Government  lease.  The 
tender  for  this  lease  was  made  oy 
the  Anglo-American  Corporation,  with 
which  we  are  closely  connected,  and 
the  calculations  of  the  terms  offered 
to  Government  as  regards  profit-shar- 
ing were  based  on  working  facilities 
to  he  afforded  by  Springs  Mines,  Ltd., 
for  a  rapid  development  of  the  new 
.nea  th.-o  igh  the  underground  work- 
ings of  the  Springs  Mines.      As  part, 


consideration  for  the  working  facili- 
ties so  granted,  Springs  Mines,  Ltd., 
will  receive  an  option  to  call  for 
150,000  shares  of  the  new  company,  for 
at  least  two  years,  at  22s.  6d.  This 
call  will  allow  of  a  distribution  of 
one  option  certificate  to  Springs  Mines 
Shareholders  for  every  10  shares  held. 
The  Directors  of  8prings  Mines,  Ltd., 
considered  the  prospects  of  the  West 
8prings  Mine3,  Ltd.,  to  be  good 
enough  to  justify  their  subscribing  for 
120,000  of  the  new  shares  at  par;  and 
i:t  is  Aheir  Intention  to"  distribute 
these  shares  at  the  same  time,  and 
in  the  same  proportion  as  the  option 
certificates,  provided  no  objection  to 
the  distribution  is  raised  by  H.M 
Treasury.  The  working  profit  since 
the  mill  started  enabled  the  Springs 
Mines,  Ltd.,  to  subscribe  for  this  par- 
ticipation in  the  Western  venture. 
The  option  certificates  cost  the 
Springs  Mines,  Ltd.,  nothing,  ex- 
cept the  affording  of  mining  facilities 
to  the  West  Springs,  which  assistance 
will  not  interfere  at  all  with  the  pro- 
per working  of  Springs  Mine.  Accord- 
ing to  Transvaal  financial  experience, 
the  option  to  purchase  shares  at  22s. 
6d.  is  a  valuable  one,  if  over  long 
enough  time — as  in  this  case — to  offer 
fair  chances  of  a^tu'al  mining  develop- 
ments showing  what  the  future  pto-  ' 
speets  of   the  property   are. 

BRAKPAN    MINE. 

The  Brakpan  mine  is  in  a  strong  posi- 
tion, with  good  promise  for  its     con- 
tinued successful  career.      The  ore  re- 
serve  of   3,268,000    tons,    assaying    9.2 
dwt.  over  67  in.  of  stoping  width,  has 
been  estimated  with  reference  to  pre- 
sent higher  working  coe.ts.      (For  the 
year  under  review,   the  grade  of  ore 
milled  was  3s.  7d.,  and  costs  Is.  per 
ton  higher   than  in   1916,   so   that   the 
resulting   profit    was   2s.   7d.    per    ton 
better.  Dividends  amounting  'to  47J  per 
cent,    were  paid   for'  the  year.       Pro- 
gress has  been  made  towards  the  de- 
velopment of  the  new  deep-level  lease 
area,  in   the  starting  of  two  circular 
shafts,  to  be  known  as  Nos.  3  and  4, 
which  are  now  down    330  and  223  feet 
respectively.      The   speed   of   sinking 
these    snafts   will    be   subject   to    the 
usual   vicissitudes  of   the   district   in 
the  matter  of  water,  but  late  experi- 
ence has  shown  that  the  new  system 
of  cement  injection  can  be  made  of  as- 
sistance   in    reducing    the    difficulties 
and  delays  of  the  paBt.    In  the  oper- 
ation of   this  property,   the  good  re- 
sults have  been  secured  in  spite  of  the 
fact    that  working   costs   are   3s.    3d. 
per  tori  more  than  under  pre-war  con- 
ditions.      During   the   year    some   re- 
markably good  and   wide  blocks      of 
ground       have       been       opened       in 
the        south-eastern        portion        of 
the         mine,         and         the         main 
incline  south  is  affording  good  promise 
for  the  future,  in  the  direction  of  the 
new  deep-level  lease,  although  this  is 
still  some  distance  from  the  bottom  of 
the  incline.     The  profits  for  the  current 
year  should  be  satisfactory,  but  there 
are   various   war   conditions,    affecting 
capacity   and  costs,  which     will     pro- 
bably prevent  the  mine  giving  the  full 
return     of   which   it  is   capable.       As 
illustrating  the  effect  of  present  con- 
ditions on  the  gold  industry  generally, 
it  is  noticeable  that  during  1917  the 
Rand     produced   about    £37,000,000   in 
gold,  and  paid  £6,500,000  in  dividends, 
whereas  in  1914,  out  of  £34,000,000  pro- 
duction.    £8,000,000    were  distributed. 
Increased  cost  of  supplies,  wages  and 
taxes,     with     special  war  allowances, 
have  put     an     extra    burden  of  over 
£5.000,000  per  annum   on  the  mines, 
and  for  a  number  of  the  low  grade  ones 
there  is  now  no   margin  of  profit  to 
draw  on 


DAGGAFONTEIN. 
Of  the  Daggafontein  mine  there  is 
nothing  to  be  said  beyond  the  few  re- 
marks in  the  Directors'  report.  There 
have  been  delays  in  development  from 
one  shaft,  due  to  water  difficulties, 
not  serious  in  themselves,  but  incon- 
venient in  view  of  the  present  me- 
chanical equipment  of  the  mine, 
which  necessitated  the  addition  of 
pumping  machinery.  The  latest  news 
from  the  mine  is  that  the  water  i's 
now  under  control  and  development 
resumed.  The  development  for  the 
year  from  this  shaft  was  quite  promis- 
ing. The  second  shaft  has  also  been 
retarded  in  its  progress  by  the  adop- 
tion of  the  cement  proceES  now  in 
use  to  cGitrol  the  water  inflow.  Ar- 
rangements have  been  made  between 
the  groups  chiefly  interested  in  this 
property  for  financing  its  requirements 
up  to  early  in  next  year. 

RAND  SELECTION  CORPORATION. 
The  Rand  Selection  Corporation  has 
shared  with  us  in  all  important  new 
business,   and   has   benefited   with  us 
in  the  dividend  returns  on  our  various 
joint  investments,  so  that  the  finan- 
cial results  have  been   very  satisfac- 
tory enabling  the  payment  of  61  per 
cent,  higher  dividend  than  in  the  pre- 
ceding year,   while   the  assets  of  the 
Corporation   would   show   a  large  ap- 
preciation   if    valued    at    the    market 
prices  of  to-day.     I  refer  you   to  the 
Directors'   report  for  details     of     the 
present  position.     What  I  have  said 
as  to  the  Rand  Selection  Corporation 
anplies  on  a  smaller  scale  to  the  New 
Era   Consolidated.       Of   our   interests 
in  properties  outside  of  South  Africa, 
there    is   nothing   important    to    state. 
The    Burma     Corporation  is  making 
most    gratifying     progress,    by       con- 
tinued    wonderful     development      of 
the       mine,      by      increased    output 
in      lead       and      silver,       and       Dy 
organisation  of  the  ultimate  metallur- 
gical programme  for  the  utilisation  of 
the  important  zinc  contents  of  the  ore ; 
but  the  very  scale  and  character  of  the 
undertaking  prohibit  the  expectation 
of  any  actual  returns  on  our  invest- 
ment here  for  quite  a  long  period.  The 
Itabira    Iron    interest    is    another    of 
the  enterprises  which  we  can  only  re- 
gard as  a  provision   for  future  years. 
We     have     increased     our     interest 
slightly  in  this  undertaking. 
ENEMY  HOLDINGS. 
I  have  not  gone  %ito  mining  details 
as  fully  to-day   as   at  some  previous 
annual     meetings,      but   I   think     the 
Directors'  report  will  have  given  you 
all  the  important  points;  and  I  have 
to  take  up  a  little  of  your  time  on 
a  question  of  domestic  policy,  which 
has  been  raised  by  a  circular  you  have 
probably  all  seen,  about  enemy  hold- 
ings   in   our    Company.     I    can    sho* 
you   that  the  premises  on  which   Mr. 
Kennedy     has     based  his  appeal  are 
erroneous,  and  I  think  I  can  also  sat- 
isfy you   that  his  conclusions  do  not 
meet   the    conditions   governing   prac- 
tical   politics.         As    the    circular    In 
question     necessarily     involves     some 
personal  considerations,  I  should  like 
to  say,  as  an  introduction,  that  I  am 
a  bit  of  a  patriot  myself,  and  I  should 
be  very  pleased  to  see  the  enemy  hold- 
ings distributed  by  the  Public  Trustee 
among   purely    English    Shareholders; 
but  in  the  conduct  of  the  Company's 
affairs,  and  when  business  is  in  ques- 
tion, I  cannot  be  "  more  Royalist  than 
the    Kin?."    As   a    further   confession 
of  faith,"  I  will  add  that       I     firmly 
believe  the  expressions  "  The  Hidden 
Hand  "  and  "  Peaceful  Penetration  " 
do  cover  deliberate  schemes  and  defin- 
ite  business   tendencies    which    have 
been  a  very  serious     threat    to     our 
national    existence    in   the   past,    and 
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ed  in  the 
f  liave  been  in  tie  past. 
I  can,  therefore,  approach  Mr 
Kennedy's  circular  without  hostility. 
and  I  will  begin  by  giving  hi,n  credit 
for  purely  patriotic  motives,  although 
I  know  that  he  wrote  a  let:er  to  the 
Press  two  years  ago  attacking  the 
Company  for  it;  unpatriotic  composi- 
tion, and  this  was  a  month  before  hi« 
name  appeared  on  our  register  as  a 
bolder.  A  hasty  criticism  might 
occur  :o  some  people,"  that  to  join  such 
a   Company,    a  -    fail- 

was    not    a    judicious    course — 
(hear,  hear) — but  we  can  assume  that 
the  intention  of  converting  the  Board 
-  sense  of  d  it  bated  ge;::n^ 

a  standing  within  the  Com] 
an  1.  m  an  partnerfhip  was" 

>  a  very  incriminating  amount. 

MB.  KENNEDY'S  FIGURE?. 

iog    Mr.    Kennedy's    figures,    as 

-n   in  his   circular,   I  will   explain 

and  correct  some  of  these.  At  present 

B  are  actually  vested  in  the  Public 

:tee    178,836   enemy-owned    shares, 

and    153,359    shares,    which,    although 

not  vested,  are  fully  controlled  by  the 

•   of  Traie — as  regards  recei 
dividends  and  power  of  transfer.     On 
our   total    capital    this    means    16  per 
cent,    vested,    and    14   per    cent,    con- 
trolled.    Of  the   shares   mentioned  as 
being  in  the  names  of  our  Managing 
sufficient  for  me 
re  should  not  be  any 
tion  as  to  in  ie  Company 

in   such  holdings,   as  long     as     their 
owners  are  accepted  as  worthy  of  t>e- 
- 
!  question  of  prejudice 
from  German  names  i  •  metly 

point    out    that    Mr. 
Kennedy  is  grossly  inaccurate  in    his 
ient  that  ires  are  held 

by  om  j  Dlrectors.who  do  not 

-  number.    When 
Mr.    Kenr.  ted     his     cri  - 

about  -.-■  -were,   in 

fact,     a      very      large      number      of 

joint 
Hewn.  Green  and  Kitzinger 
and  Wetzlar  and  Moore ;  and  Mr.  Ken- 
nedy, in  his  zeal,  including  all  these 
shares,  -while  he  omitted  any  mention  of 
those  distinctly  English  names  as  joint 
holders.  A  large  number  of  the  shares 
in  question  represented  holdings  quite 
unconnected  with  the  personal  interests 
of  the  two  managing  directors,  and  have 
long  since  been  disfcibuted.  From  *his 
you  will  see  that  the  fear  of  Mr.  Ken- 
nedv.  ;-s  to  your  board  being  in  a  delicate 
position,    is 

NOT    WELL-FOUNDED 

as  far  as  the  mere  extent  of  the  interests 
of  the  managing  directors  is  concerned. 
As  regards  the  150.000  shares  in  flames 
•which  appear  lo  be  German,  though  their 
owners  live  in  Great  Britain,  the  secre- 
tary informs  me  that,  including  those 
of  the  managing  directors,  and,  speaking 
with  a  long  experience  of  German  names, 
there  are  not  over  73,000  shares  which 
can  be  said  to  be  in  such  names.       Mr. 

y  is,  therefore,  inaccurate  in  this 
but.   in  any  case,  it  is  impossible 

ir  directors  to  go  into  the  com- 
f  the  peaceful  penetra- 
tion of  German  names  in  this  country : 
and,     under     English     law,     they     have 

harge.    therefore,    which    we 

meet  is  the  existence  of  the  large 

holdings,    now   under   Government 

head  and  front  of  our 

offending  hath  this  extent,  no  mere."     j 

Par- 

hamer  matter    ha«    received 

ous  consideration.  and  long  before 

Mr.    Kennedy's   exhortation.        The    id?  a 


of  buying  all  the  enemy  holdings  is  not 
a  novel  one;  several  people  have  had  it 
under  consideration.  If  some  individual, 
or  group,  merely  bought  the  shares  foi 
some  business  purpose,  we  might  be  free 
of  the  "Hidden  Hand,"  and  take  the 
ordinary  business  chances  of  seein»  later 
on  any  cloven  hoof. 

PUBLIC    TRUSTEE'S    ATTITUDE. 

From  ah  I  can  learn,  the  public  Trus- 
tee is  a  hard-headed  business  man  with- 
out any  outward  and  visible  sign  oi 
possess.ng  a  heart  to  appeal  to,  and  with 
a  fixed  habit  of  selling  to  the  hi  "hen 
bidder  when  he  does  realise  on  auv 
tits  once  in  his  hands—granted  that 
nationality  is  correct.  Mr.  Kc-nne  1 
that  your  directors  can  call  on  the  "Board 

ii  u  de  t0  vest  in  the  Public  Trustee 
all  shares  held  by  enemy  aliens- 
would  be  the  158,359  shares  not  already 
vested— and,  having  done  this,  we  can 
press  for  their  realisation,  provided  we 
have  a  mandate  from  our  shareholders  as 
a  shield  for  the  Board  against  "the  wrath 
of  the  large  pro-German  influence  stil! 
believed  to  exist  in  financial  circles." 
Those  are  Mr.  Kennedy's  words.  Mr 
Kennedy  is  evidently  unaware  of  the  fact 
that  more  than  one  attempt  has  been 
made  in  this  direction,  by  asking  the 
Public  Custodian  if  Re  would  sel 
shares,  and  the  reply  was  in  tie  neg 
We  had  also  received  the  advice  of  our 
EO.icitor  (in  answer  to  inquiries  made  .  f 
us)  that  there  were  not  sufficient  grounds 
for  pursuing  the  matter.  If  we  should 
see  such  change  of  policy  on  the  part' 
of  the  Public  Trustee  as  would  improve 
the  prospect  of  getting  the  enemy  hold- 
ing^ of  shares  distributed  pro  rata  among 
English  shareholders,  you  may  le  sure 
of  the  active  sympathy  of  the  Board  in 
its    execution. 

THE    SUBSIDIARY    COMPANIES 

Mr.    Kennedy    does    not   stop    at   a   re- 
formation of  our  own  company.      He  pro- 
poses to  ask  us  to  take  efficient  steps  im- 
mediately   about    the    enemy    hold/, 
all    our    subsidiary    companies    in    which 
we   hold   shares.        Now,   those  subsidiary 
companies    are    all    African    ones,    under 
Transvaal   law,    and,    moreover,    all   their 
enemy     holdings     have     long     ago    been 
vested   in   the   Custodian   of   Enemy  Pro- 
perty in  the  Union  of  Souta  Africa.     We 
cannot    exercise    any   useful    pressure    on 
the    African    Public    Trustee    to    the    ad- 
vantage   of    our    shareholders.        Before 
leaving  this  subject,   I  feel  bound  to  ex- 
press  my  opin.on   that   the   body  of   our 
shareholders    cannot    in    reason    agree    to 
anything  in  the  nature  of  a  reflect! 
the  association  with  our  managing  direc- 
tor-,  after  accepting  their  services 
out  question  during  the  whole  period   of 
the  war,  and  after  absorbing  uncomplain- 
ingly   the    dividends,    to    the    earning    of 
which   these   directors    have    largely   con- 
tributed.      They  have  been  loyal,  "natur- 
alised   British    subjects    for   many    years. 
We    may    sympathise    with    the    personal 
suffering  of   Mr.   Kennedy  in  the  matter 
of  enemy  holdings,  but  we  mest  reccembei- 
that    it   has   not   been    of    long   duration, 
that   it  was   self-inflicted,   and   that   it   is 
easily    curable,     without    pecuniary 
(Laughter.)        In     the     conduct     of     our 
affairs    for  the    last    two   vears    we    have 
had   valuable   financial   aicf  from    oui 
operation   with   the   Anglo- American    Cor- 
poration  of  South  Africa,    of  which   Mr 
E     Oppenheimer  is   chairman.       Mr.   Op- 
penheimer  acted   for  our  company  in  the 

.ions  which  led  to  the  secur; 
the  Brakpan  lease,  and  aho  the  Southern 
Springs  Mines,  but  in  the  case  of  the 
n  Springs  le3se,  he  acted  on  be- 
half of  the  Anglo-American  C 
pnder  arrangements  with  us,  by  which 
'we  secure  the  technical  management  of 
the  new  West  Springs,  Ltd.  I  have  on 
this    occasion    to    express    again    the    in- 


debtedness  of   the   board   to   Mr.    Oppen- 
heimer for  his  services. 

SERVICES    ACKNOWLEDGED. 

In  conolusion,   I  must  offer  our  thanks 
to    our    managing  director   and    our   con- 

ig  engineer  in  Africa,  and  to  the 
managers  of  our  subsidiary  companies, 
and  to  their  staffs  generally,  for  the  good 
lo..e  and  for  tne  success  ac.;ie>ect. 
Our  London  staff,  under  the  able  direc- 
tion of  Mr.  Moore,  have  been  worked 
very  hard,  and  we  ewe  him  and  them 
thanks  for  all  that  has  been  accom- 
pi shed,  while  very  short  handed.  I 
will   ask    Mr.    Frecheville    to   second    the 

■  t.on  which  I  have  read,  but  before 
putting  it  to  the  meeting  I  shall  be 
p  eased  to  enswer,  if  i  can,  any  ques- 
tions which   may   be   asked. 

Mr.     R.    J.     Frecheville    seconded    the 
motion. 


H.E.    PROPRIETARY    (NEW),   LTD. 

The  ordinary  general  meeting  was  held 
on  April  2  at  fcalisbury  oouse,  London 
Wall,  E.C.,  Mr.  F.  id.  Hami.ton,  the  chair- 
man, presiding. 

Ihe  Chairman,  in  moving  the  adoption 
of  the  report  and  account-,  sad:—  Beiore 
iiig  upon  a  review  of  the  period 
covered  by  the  accounts,  I  desire  ts  say  a 
few  words  with  regard  to  the  proposed 
acquisition  oi  the  larrn  Klippoortje  No. 
228,  northern  portion,  as  to  which  a  re- 
solution will  be  s-bmitted  to'  you  at  a 
later  stage  of  this  meeting.  During  the 
two  years  a  great  deal 
is  been  attracted  to  the  locali- 
ties surroc;:  h^rel  and  Sub  Nigel 
to  the  north  and  the  south.  The  excellent 
development  of  the  Sub  Nigel  has  been 
the  cu.ef  factor.  As  greater  depth  has 
been  reached  in  this  mine  the  reefs  have 
become  bigger  in  size  ar.d  richer  in  value, 
and  it  has  become  recognised  and  admitted 
by  practically  every  leading  engineer  in 
South  Africa  that  the  reefs  of  the  Nigel 
district  are  a  direct  cont'nuation  of  the 
Modderfontein-Van  Ryn  series,  .tr.d  that, 
in  fact,  the  Nice  district  forms  part  of 
what  is  now  called  the  Far  Eastern  Ri.r.d. 
For  years  past  we  have  been  interested 
in  a  b'oek  of  claims  adjoining  the  Sub 
Nicel  Mine,  me  !S  months  ngo 
were  purchased  by  the  Sub  Vizcl  Com- 
?  still  hold.  Since 
then  the  ev'dence  resardine  the  value  of 
the  district  has  been  accumulating  to  such 
an  extent  that  we  thinkit  right  to  ex. 
terd  the  company's  interest  in  this  direc- 
tion. 

THE  KLIPPOORTJE  FARM. 

There  are  two  schools  of  engineering 
opinion  regard  n£  tins  district,  tne  one 
holding  tuat  tne  bub  Nigel  reef  is  the 
main  reef,  and  the  other  t.iat  it  is  one  of 
the  subsidiaries  o;  tee  main  reer  series, 
and  that  tae  main  reef  proper  lies  close 
to  it.  Whichever  opinion  will  prove 
the  fact  remains  that  we  are  dealing,  in 
the  S'Jb  Nigel  and  in  the  district,  with 
t  rcei  of  very  gre.it  value.  \\  e  are  ad- 
vised that  there  is  no  reasonable  doubt 
that  the  Sub  Nigel  reef  runs  through 
Klippoortje   at   an  able  depto, 

•  question  whether  there  is  another 
reef  is  one  which  it  is  not  necessary  \o 
stage.    It  is  obvious  "that 
-  pot- 
:i   great  actual  as  well   as  potential 
The  rights  attaching  to  the  free- 
I   a  farm  are   extremely' 
valuable,   because  the   owner  obtains      his 
it  having  to  pav  cla'm 
licences;    in  fact,  on   proclamation  of   his 
farm  as  a  gold-mining  area  he  *teps  into 

licences.-    A   look  at   the   map    wi  1 
anyone  that  the  farms  which  are  likely  to 
have  the  main   reef  series  at   a  workable 
depth  are  very  limited  in  number. 

THE  A(  ' 

.-  to  the  accounts  of  this  com- 
pany for  the  period  ended  December  31 
you  wi  at  the  balance  sheet  is 

drawn  up  on  the  basis  of  the  same  valua- 
tions as  the  previous  year.    '1  be  profit  and 


B  \.    MINING  JOUBNAL  AND  ENGINEERING  REC< 


to     f  *»• 

■ 

that. 
e&luat 

•    . 

f. 
with      tne 
- 
tfwt   v. 

■ 
we  h.i 

of   w:  .  .     N  -i  OB* 

ei»a--.  .  i    we   have 

peudiv. 

- 
- 
cab  turn  it  l»a» 

t  post  ti!u«>ui  year  the    fteeadttb 

- 

I  :i»;*t       U*t, 

••■••--• 
al*o   * 

the       'U»dc: 

I     :  . 

Ml      th* 

■ 

the   »rt*»  m   Kent   kno 

--'•'■        -  .vv.    ■  ere    COBM  u:v.t\i 

J: .       .        <   , ■ .  ■     r  < 

initial  wortii:*  ca  ■       . 


■  '.'  ■.-.'  '-:.  ',v'; 

The    : 

:.-r-i  ><•       .;>.      ,f 

niav. 
tu«V\ 

bat  wa 

Mr.    V 

■    ■ 

; 

of  v-.t  ftru  \                ■ 

.- 

CINDERELLA   CONSOLIDATED. 


if    of 
ahareb 

■ 

a-    •..'; 

Iran  al 

—Tho 
year 

smov. 

that  : 

out 

in    T 

£?.■»»:  and 

mac'- 

l*nc«- 
sheet  we  had  cash  at  bank    and    in 


haud  amounUm 

the  pi  tin*  haa  beer 

- 
chiefly  a*  th*  re.  the*  aalea 

of  machinery.     1   way   *ay  that 

'or  the     ntvvst     part    represent 

ant  thrown  out    of     coui- 

>ouW 

. :   re> 

- 

r  th* 
J  e  that  th*  value 

fact* 

■ 

ro- 

has  r.  not  raquir* 

the  oa< 

ngiat,  after 

■ 

■     . 

t,  will 

>yo*?h 

dcv*lo»at*nt 
n  the  block  of  ground  h<- 
that  compa  ■  the 

.y  of    the    Cinderella 

.    arrangement 

-     .-       ■  :     > 

vaJtM 

-    our 

out   f 

kinm      la 

-nine 
>r*  in  a  lat 

The     report     and      accounts 

and 


RAND  COL'utRIES.  LTD. 


■ 

iMDwnal 

V;iiin    buuu..-*s.  Mr Arthur    rreuchpr*- 
amuac. 

Chairman,  in  moving  the  adoption 
of  th*  report  and      aocounta,  auc 

a   atMt   prv*. 
b*ve  not  ».tcixv.  Atrial  «\t«ut 

- 
dratted  and  soask* 

withdraw*,  ha*  been  si:-,>v  re-dr&Med,  and 

in  the  early  part  of  this  year,    the  ei«u$* 

xtott*  annual  meeting,  p«w  id.ug  for     the 
if  the  Miuiug     Laaaea 

i  chnv.uated  i.v-ni 
the  v.-  ;-rwise  the  main  provi- 

>  -'    s    >.:■;    :■:..::■    ;    ;■    <:-.■.    ;•    :    .;  ■    •  .  ;    .- .■ 

pwnttv  provide  for  the 

ate  that  in  this 
tutglr— titer*   haa   beer. 

■ 

"••' ;    '.'  .•■•.•<■.:  .•■•  ■    •'    '.-. 

.•.:■.•:'    "'  :•;•  «  ■.-    ■■  -  :  .,  ,  ,  ,■■'.'. 

>"-'     ■■    ■.'-.••.-.  l.-:.v       ■.  ,. 

v     ^    •-■.:•     ■■.    :'•■■•   ;•-.,■■  v    •-.-  "   '• 


Hurri* 

• 

ina  ;:<•  nwuM 

thronsh    tha  1 1 

•*  of  uS 

paration  and  c« 

■ 

br  realiaataon  f 


«.'.-:  ■.-..;:     •■ 


chiuer> 

- 


ithti, 

ment  m 

the 

- 
n   hand 

nlant  and  m*- 


SACKE  ESTATES  AND   MINING  CO. 

Mr.  Arthur  Fiv 

thnt  tha  pnnorn]  expend)  art  amount* 

i.    it    »S!    . 

ne;  tnhn  .  dud- 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD.  J 'burg,  July  6,  1918. 


which  must  not  be  ignored  in  the 
future  as  they  have  been,  in  the  past. 
1^  can,  therefore,  approach  Mr. 
Kennedy's  circular  without  hostility, 
and  I  will  begin  by  giving  him  credit 
for  purely  patriotic  motives,  although 
I  know  that  he  wrote  a  letter  to  the 
Press  two  years  ago  attacking  the 
Company  :or  its  unpatriotic  composi- 
tion, and  this  wae  a  month  before  hi" 
name  appeared  on  our  register  as  a 
Shareholder.  A  hasty  criticism  might 
occur  to  some  people,"  that  t  j  join  such 
a  Company,  after  exposing  its  fail- 
was  not  a  judicious  course — 
(hear,  hear) — but  we  can  assume  that 
the  intention  of  converting  the  Board 
to  a  cense  of  duty  necessitated  getting 
a  standing  within  the  Company  itself;, 
nnJ,  in  any  case,  the  partnership  was' 
aot  to  a  very  Incriminating  amount. 

MB.   KENNEDY'S  FIGURE?. 

Taking    Mr.    Kennedy's    figures,    as 
D   in  his  circular,  I  will  explain 
and  correct  some  of  these.  At  present 
there  are  actually  vested  in  the  Public 
Trustee    178,856   enemy-owned    shares, 
an.i    153.059    shares,    which,    although 
not  vested,  are  fully  controlled  by  the 
Board  of  Trade— as  regards  receipt  of 
dividends  and  power  of  transfer.     On 
our   total   capital   this   means   16  per 
cent,    vested,    and    14    per    cent,    con- 
trolled.    Of  the   shares   mentioned  as 
-    in  the  names  of  our  Managing 
Directors  it  might  be  sufficient  for  me 
ty  that  there  should  not  be  any 
question  as  to  inquiry  to  the  Company 
in   such  holdings,    as   long     as     their 
owners  are  accepted  as  worthy  of  be- 
ing  Managing  Directors — (applau-e)— 
<>ut  as  the  mere  question  of  prejudice 
from  German  names  is  here  distinctly 
raised.    I    must    point    out    that    Mr. 
Kennedy  is  grossly  inaccurate  in     his 
statement  that  180.000  shares  are  held 
hy  our  Managing  Directors, who  do  not 
hold  one-tenth  of  t'>at  number.    When 
Mr.    Kennedy    started     his     crusade, 
about   two   years  a-2o,   there  were,    in 
fact,     a      very      large      number      of 
lg       in       the       joint 
n-.mes    of    Messrs.    Green    and    Kitzinger 
and   Wetzlar  and   Moore ;   and   Mr.   Ken- 
nedy,   in    his    zeal,    including    all    these 
shares,  -while  he  omitted   any  mention  of 
those   distinctly    English    names    as    joint 
holders.       A  large  number  of  the  shares 
in     question     represeV.ed     holdings    quite 
unconnected    with    the   personal    interests 
of  the  two  managing  directors,  and  have 
long  since  been   disftibuted.       From   *his 
yon   will  see  that   the   fear  of   Mr.    Ken- 
nedy, as  to  your  board  being  in  a  delicate 
position,    is 

NOT    WELL-FOUNDED 

as  far  as  the  mere  extent  of  the  interests 
of  the  managing  directors  is  concerned. 
As  regards  the  150,000  shares  in  names 
which  appear  lo  be  German,  though  their 
owners  live  in  Great  Britain,  the  secre- 
tary informs  me  that,  including  those 
of  the  managing  directors,  and,  speaking 
with  a  long  experience  of  German  names, 
there  are  not  over  73,000  shares  which 
can  lie  said  to  be  in  such  names.  Mr. 
Kennedy  is,  therefore,  inaccurate  in  this 
matter,  but,  in  any  case,  it  is  impossible 
for  your  directors  to  go  into  the  com- 
plicated question  of  the  peaceful  penetra- 
tion of  German  names  in  this  country; 
and,     under     English     law,     they     have 

;   l 

only  reil  charge,  therefore,  which  we 
have  to  meet  is  the  existence  of  the  large 
enemy  holdings,  now  under  Government 
control— "the  very  head  and  front  of  our 
offending  hath  this  extent,  no  more."  I 
am  ah!e  to  -ay.   in  •    Par- 

liament, that  ih's  matter  has  received 
our  serious  consideration,  «nd  long  before 
Mr.    Kennedy's    exhortation.        The    idea 


of  buying  all  the  enemy  holdings  is  not 
a  novel  one;  several  people  have  had  it 
under  consideration.  If  some  ii. dividual, 
or  group,  merely  bought  the  shares  for 
some  business  purpose,  we  might  be  free 
of  the  "Hidden  Hand,"  and  take  the 
ordinary  business  chances  of  seeing  later 
on  any  cloven  hoof. 

PUBLIC    TRUSTEE'S    ATTITUDE. 

From  all  I  can  learn,  the  public  Trus- 
tee is  a  hard-he'aded  business  man,  with- 
out any  outward  and  visible  sign  of 
possessing  a  heart  to  appeal  to,  and  with 

?-jj  d  [labit  of  sellinS  to  the  highest 
bidder  when  he  does  realise  on  any  securi- 
ties once  in  his  hands— granted  that 
nationality  is  correct.  Mr.  Kennedy  says 
that  your  directors  can  call  on  the  Board 
of  Trade  to  vest  in  the  Puolic  Trustee 
all  shares  held  by  enemy  aliens— which 
would  be  the  158,359  shares  not  already 
vested— and,  having  done  this,  we  can 
press  for  their  realisation,  provided  we 
have  a  mandate  from  our  shareholders  as 
a  shield  for  the  Board  against  "the  wrath 
of  the  large  pro-German  influence  still 
believed  to  exist  in  financial  circles." 
Those  are  Mr.  Kennedy's  words.  Mr 
Kennedy  is  evidently  unaware  of  the  fact 
that  more  than  one  attempt  has  been 
made  in  this  direction,  by  asking  the 
Public  Custodian  if  rffe  would  sell  the 
shares,  and  the  reply  was  in  toe  negative. 
We  had  also  received  the  advice  of  our 
solicitor  (in  answer  to  inquiries  made  of 
us)  that  there  were  not  sufficient  grounds 
for  pursuing  the  matter.  If  we  should 
see  such  change  of  policy  on  the  part' 
of  the  Public  Trustee  as  would  improve 
the  prospect  of  getting  the  enemy  hold- 
ings of  shares  distributed  pro  rata  among 
English  shareholders,  you  may  be  sure 
of  the  active  sympathy  of  the  Board  in 
its   execution. 

THE    SUBSIDIARY    COMPANIES. 

Mr.    Kennedy    does   not   stop    at   a   re- 
formation of  our  own  company.      He  pro- 
poses to  ask  us  to  take  efficient  steps  im- 
mediately   about    the    enemy    holdings    in 
all    our    subs.diary    companies    in    which 
we   hold  shures.       Now,  those  subsidiary 
companies    are    all    African    ones,    under 
Transvaal   law,    and,    moreover,    all   their 
enemy     holdings     have     long     ago    been 
vested   in   the   Custodian   of   Enemy   Pro- 
perty in  the  Union  of  Soutn  Africa.     We 
cannot    exercise    any   useful    pressure    on 
the    African    Public    Trustee    to    the    ad- 
vantage   of    our    shareholders.        Before 
leaving  this  subject,   I  feel  bound  to  ex- 
press  my  opinion   that   the   body  of   our 
shareholders    cannot    in    reason    agree    to 
anything  in  the  nature  of  a  reflection  on 
the  association  with  our  managing  direc- 
tors,  after  accepting  their  services  with- 
out question  during  the   whole   period    of 
the  war,   and  after  'absorbing  uncomplain- 
ingly   the    dividends,    to    the    earning    of 
which   these   directors    have    largely    con- 
tributed.      They  have  been  loyal,  natur- 
alised   British    subjects    for    many    years. 
We    may    sympathise    with    the    personal 
suffering  of   Mr.   Kennedy  in  the  matter 
of  enemy  holdings,  but  we  mfst  remember 
that    it   has   not  "been    of   long   duration, 
that  it  was   self-inflicted,   and   that  it   is 
easily     curable,     without     pecuniary 
(Laughter.)        In     the     conduct    of     our 
affairs    for   the    last    two    years    we    have 
had    valuable   financial    aid    from    our   co- 
operation   with    the   Anglo-American   Cor- 
poration   of   South   Africa,    of   which   Mr. 
E.    Oppenheimer  is   chairman.        Mr.    Op- 
penheimer  acted   for  our  company  in   the 
negotiations  which  led  to  the  securing  of 
the  Brakpan  lease,  and  also  the  Southern 
Springs    Mines,    but    in    the    case    of    tin- 
Western    Springs    lease,    he   acted   on    be- 
half of   the   Anglo-American   Corporation. 
under    arrangements    with    us,    by   which 
we    secure    the    technical    management   of 
the  new  West  Springs,  Ltd.       I  have  on    • 
this    occasion    to    express    again    the    in- 


debtedness  of   the   board   to   Mr,    Oppen- 
heimer for  his  services. 

SERVICES    ACKNOWLEDGED. 

In  conolusion,  I  must  offer  our  thanks 
to  our  managing  director  and  our  con- 
sulting engineer  in  Africa,  and  to  the 
managers  of  our  subsidiary  companies, 
and  to  their  staffs  generally,  for  the  good 
work  do^.e  and  for  the  success  achieved. 
Our  London  staff,  under  the  able  direc- 
tion of  Mr.  Moore,  have  been  worked 
very  hard,  and  we  owe  him  and  them 
thanks  for  all  that  has  been  accom- 
pi  shed,  while  very  short  handed.  I 
will  ask  Mr.  Frecheville  to  second  the 
resolution  which  I  have  read,  but  before 
putting  it  to  the.  meeting  I  shall  be 
))  eased  to  answer,  if  1  can,  any  ques- 
tions  which   may   be   asked. 

Mr.  R.  J.  Frecheville  seconded  the 
motion. 


H.E.   PROPRIETARY    (NEW),   LTD. 

The  ordinary  general  meeting  was  held 
on  April  2  at  Salisbury  house,  London 
Wall,  E.C..  Mr.  F.  11.  Hami.ton,  the  chair- 
man, presiding. 

The  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said:— Before 
entering  upon  a  review  of  the  period 
covered  by  tile  accounts,  I  desire  to  say  a 
few  words  with  regard  to  the  proposed 
acquisition  of  the  farm  Klippoorlje  No. 
228,  northern  portion,  as  to  which  a  re- 
solution will  be  submitted  to'  you  at  a 
later  stage  of  this  meeting.  During  the 
la>t  IS  months  or  two  years  a  great  deal 
of  interest  has  been  attracted  to  the  locaii- 
ties  surrounding  tlie  Nigel  and  Sub  Nigel 
to  tl  e  north  and  the  south.  The  excellent 
development  of  the  Sub  Nigel  has  been 
the  cli.ef  factor.  As  greater  depth  has 
been  reached  in  this  mine  the  reefs  have 
become  bigger  in  size  and  richer  in  value, 
and  it  has  become  recognised  and  admitted 
by  practically  every  leading  engineer  in 
South  Africa  that  the  reefs  of  the  Nigel 
district  are  a  direct  cont'nuation  of  the 
Modderfontein-Yan  Ryn  series,  and  that, 
in  fact,  the  Nigel  district  forms  part  of 
what  is  now  called  the  Far  Eastern  Rs-.r.d. 
For  years  past  we  have  been  interested 
in  a  b'ock  of  claims  adjoining  the  Sub 
Nigel  Mine,  which  sme  18  mouths  ago 
were  purchased  bv  the  Sub  Vijjl  Com- 
piny  for  shores,  which  we  still  hold.  Since 
then  the  ev'dence  regarding  the  value  of 
the  district  has  been  accumulating  to  such 
an  extent  that  we  think .  it  right  to  ex« 
tend  the  company's  interest  in  this  direc- 
tion. 

THE  KLIPPOORTJE  FARM. 

There  are  two  schools  of  engineering 
opinion  regarding  tins  district,  tne  one 
holding  that  tne  Sub  iNigel  reef  is  the 
main  reef,  and  the  other  tiiat  it  is  one  uf 
the  subsidiaries  of  tue  main  reef  series, 
and  that  tiie  main  reef  proper  lies  close 
to  it.  Whichever  opini.n  will  prove  rigat, 
the  fact  remains  that  we  are  dealing,  in 
the  Sub  Nigel  and  in  the  district,  with 
a  reef  of  very  gre.it  value.  U  e  are  ad- 
vised that  there  is  no  reasonable  doubt 
that  the  Sub  Nigel  reef  runs  through 
Klippoortje  at  an  easily  workable  depth, 
and  the  question  whether  there  is  another 
reef  is  one  which  it  is  not  necessary  ;o 
ler  at  this  stage.  It  is  obvious  that 
any  faim  c  ntaining  this  reef  or  reeis  pos- 
sesses a  great  actual  as  well  as  potential 
value.  The  rights  attaching  to  the  free- 
hold ownership  of  a  farm  are  extremely" 
valuable,  because  the  owner  obtains  his 
mining  rights  without  having  to  pay  cla  m 
licences;  in  fact,  on  proclamation  of  his 
farm  as  a  gold-mining  area  he  *teps  into 
■  ii  ion  of  havii.g  to  receive  cla  m 
licences.-  A  look  at  the  map  will  show 
anyone  that  the  farms  which  are  likely  to 
have  the  main  reef  series  at  a  workable 
depth  are  veiy  limited  in  number 

THE  A(  COUNTS. 

Coming  now  to  the  accounts  of  this  com- 
pany for  the  period  ended  December  31 
you  will  observe  that  the  balance  sheet  is* 
drawn  up  on  the  basis  of  the  same  valua- 
tions as  the  previous  year.    The  profit  and 
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loes  account  shows  a  surplus,  after  pro- 
viding lor  ail  outgoings,  ol  £i0,3dl,  wuich 
we  propose  snou.a  be  transieired  to  a 
general  reserve  account.  I  do  not  tuiuk 
tuere  will  be  two  opinions  as  to  the  wis- 
dom ol  tue  course  we  are  taKiug  in  pro- 
posing to  trausier  tue  surplus  01  revenue 
to  general  reserve.  It  was,  as  you  know, 
always  our  intention  to  re-value  our  assets 
alter  tlie  war,  and  a  special  reserve 
account,  to  trie  credit  of  which  near.y 
47,000  remains  standing,  was  created  to 
meet  poss.ole  depreciation.  Uur  mining 
properties  now  stand  in  our  books  at  bO 
low  a  hgure  tnat  no  appreciable  reduction 
is  probable,  While  1  am  pleased  to  say 
that,  in  the  opinion  of  the  board,  a  fair 
valuat.on  of  tue  large  items — shares,  de- 
bentures, etc. — whicn.  stand  at  over 
£176,010,  would,  in  the  aggre- 
gate, probably  exceed  that  figure. 
It  is  not,  therefore,  with  the 
idea  of  providing  for  future  depreciation 
that  we  propose  to  carry  the  results  of 
the  year  8  work.ng  to  general  reserve,  but 
we  have  to  remember  that  we  have  assets, 
of  which  the  New  Lisbon  Ber.yn  is  one 
examp.e,  on  which  we  have  aiready  ex- 
pended a  considerable  amount  with  satis- 
factory resu.ts,  wnich  may,  however,  re- 
quire some  further  expenditure  belore  we 
can  turn  it  into  a  revenue-producer.  Dur- 
ing the  past  financial  year  the  Piccadilly 
Hotel  has  made  g^-od  progress  and  pa.d 
dividends  of  8  per  cent,  on  the  participat- 
ing debenture  stock  and  Is.  4d.  on  the 
ordinary  shares.  During  the  hotel's  finan- 
cial year,  which  began  in  August  last, 
a  further  expansion  of  business  (.as  taken 
place.  The  fct.  James  Court  Company  has 
also  a  satisfactory  record  to  show.  Our 
holding  in  the  undertaking  formerly 
known  as  the  Channel  lolieries  Trust  is 
an  appreciable  one,  representing  an  invest- 
ment of  £30,000.  During  last  year  the 
properties  controlled  by  this  company, 
which  include  large  coal  areas  and  prac- 
tically all  the  areas  in  Kent  known  to 
contain  good  -iron  ore,  were  consolidated 
•  Into  one  corporation,  known  as  the  Chan- 
nel Steel  Company,  Limited,  with  a  capital 
of  £750,000,  d.vided  into  6\.0,000  prelerred 
ordinary  shares  of  £1  each  and  3,030,000 
deferred  ordinary  shares  of  Is.  each.  The 
initial  working  capital  of  the  new  compaijy 
was  subscribed  last  year  at  par,  chiefly  by 
Messrs.  Dorman  Long  and  Company  and 
Messrs.  Bolekow  Vaughan  and  Company. 
The  fruition  of  this  enterprise  has,  of 
course,  been  delayed  by  the  war,  but  we 
may,  I  think,  fairly  consider  that  even- 
tually our  investment  will  be  amply  justi- 
fied by  results. 

Mr.  A.  L.  Seeretan  seconded  the  resolu- 
tion, which  was  carried  unanimously. 

The  agreement  governing  the  purchase 
of  the  farm  KHppoortje,  referred  to  by  the 
chairman,  was  confirmed,  and  the  proceed- 
ings terminated. 


CINDERELLA  CONSOLIDATED. 


The  ordinary  general  meeting  of 
shareholders  in  the  Cinderella  Con- 
solidated Gold  Mines,  Ltd.,  was  held 
in  the  board  room,  General  Mining 
Buildings,  on  June  28,  Mr.  Arthur 
French   presiding. 

The  Chairman,  in  moving  the  adopt- 
ion of  the  report  and  accounts,  said: 
— The  accounts  for  the  past  financial 
year  show  that  the  expenditure 
amounted  to  £12,007  (including  £6,697 
for  licences  and  mynpacht  dues,  and 
£2,711  for  mine  maintenance),  and 
that  the  receipts  from  rents,  interest, 
etc.,  were  £5,186,  thus  leaving  an  ex- 
cess of  expenditure  over  revenue  of 
£6,821.  There  were  also  small  out- 
goings of  £43  in  respect  of  the  re- 
duced fees  payable  to  the  trustees  for 
debenture  holders,  and  £150  for  Eng- 
lish income  tax  on  interest  accruing 
from  fixed  deposits  with  our  bankers 
in  London.  Per  contra,  we  received 
£2,492  from  the  sale  of  plant  and 
machinery,  and  £3.200  for  stores  sold, 
eo  that  on  balance  the  cash  funds 
were  reduced  by  about  £1.300  during 
the  year.  At  the  date  of  the  balance- 
sheet  we  had  cash  at  bank    and    in 


hand  amounting  to  £11,533,  and  at 
the  present  time  this  has  been  in- 
creased to  approximately  £16,000, 
chiefly  as  the  result  of  further  sales 
of  machinery.  I  may  say  that  the 
sales  for  the  most  part  represent 
items  of  plant  thrown  out  of  com- 
mission many  years  ago,  which  would 
not  be  required  in  the  event  of  re- 
starting active  operations,  and,  as  re- 
gards any  serviceable  plant,  our 
policy  is  to  sell  only  at  such  prices 
as  would  amply  cover  the  probable 
cost  of  their  reinstatement  after  the 
war.  You  will  observe  that  the  value 
of  stores  still  on  hand  at  the  31st  of 
December  last  is  stated  in  the  balance 
sheet  at  £14,  331 :  as  a  matter  of  fact, 
however,  this  amount  includes  the 
cost  of  two  electric  hoists,  £11,827, 
and  12  drums  of  cable,  £1,793,  pur- 
chased and  taken  into  stock  some 
time  before  closing  down  operations 
in  1914.  It  will  be  seen,  therefore, 
that  the  value  of  ordinary  stores  in 
stock  at  the  present  time  is  compara- 
tively small. 

With  regard  to  the  agreement  be- 
tween your  company  and  the  East 
Rand  Proprietary  Mines,  Ltd.,  re- 
ferred to  in  your  directors'  report 
for  the  past  year,  the  latter  company 
has  intimated  that  it  will  not  require 
the  use  of  our  plant,  with  the  excep- 
tion of  the  large  winding  engine,  after 
the  30th  inst.,  and  has  also  given 
formal  notice  terminating,  as  from 
the  1st  of  November  next,  the  mining 
facilities  granted  by  us  under  the 
agreement.  Our  option  on  the  claims 
belonging  to  the  East  Rand  Proprie- 
tary Mines,  below  the  horizon  of  the 
extension  of  our  3rd  level  drive,  will 
of  course  remain.  It  is  interesting 
to  note  from  the  chairman's  speech 
at  the  recent  annual  meeting  of  thd 
E.R.P.M.  that  the  development 
work  in  the  block  of  ground  held  by 
that  company,  and  lying  between  the 
eastern  boundary  of  the  Cinderella 
Peep  and  the  western  bo^i.dary  of  the 
central  sectio.n  of  our  mine— which 
was  effected,  by  arrangement  with 
your  company,  from  our  upper  work- 
ings, had  at  the  end  of  last  March 
opened  up  103,180  tons  of  ore  of  a 
value  of  6.8  dwts.  per  ton.  These 
disclosures  tend  to  confirm  the  indi- 
cations previously  given  by  our  own 
development  operations,  especially  in 
the  5th  level  connecting  drive  below 
this  particular  block,  that  our  ground 
between  the  deep  and  central  sections 
of  our  property  is  of  very  satisfao 
tory  value.  I  may  take  this  oppor- 
tunity of  correcting  a  misapprehen- 
sion which  appears  to  exist  in  the 
minds  of  quite  a  number  of  people, 
here  and  elsewhere,  i.e.,  that  the 
future  of  our  property  lies  mainly  in 
developing  the  reef  at  increasingly 
greater  depths.  This  would  undoubt- 
edly have  been  the  position  if  our 
mining  area  were  still  confined  to  the 
original  Cinderella  Deep  Mine  of  2Q9 
claims,  but  by  the  acquisition  in  1910 
of  approximately  1.800  addit;onal 
claims,  we  have  several  hundreds  of 
claims  in  our  eastern  section  which 
can  be  prospected  and  developed  with- 
out going  a  single  foot  deeper  than 
our  lowest  existing  workings.  In 
other  words,  the  trend  of  our  mine 
nowadays  is  more  in  a  lateral  direc- 
tion than  to  the  dip— an  important 
fact  to  bear  in  mind  when  attempting 
to  make  comparisons  with  the  neigh- 
bouring property  and  when  gauging 
the  possibilities  of  the  future. 

The  report  and  accounts  were 
adopted. 

Messrs.  J.  Freudenthal  and  S.  B. 
Joel  were  re-elected  directors,  and 
Messrs.  Douglas  Low  and  Co.,  were 
reappointed  auditors. 


RAND  COLLFERIES,  LTD. 


The  ordinary  general  meeting  of  share- 
holders in  cue  Imud  Lol.ieiies,  Ltd.,  waa 
hem  on  Friuay,  oune  2b  at  ihe  oeiieral 
Min.ng  Buildings,  Mr.  Arthur  i  rench  pre- 
siding. 

'Hie  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said:— The 
position  aud  prospects  ot  your  company 
have  not  altered  to  any  material  extent 
since  tue  last  annual  meeting  of  share- 
holders. Ihe  Mining  Leases  Bill  as 
dratted  and  introduced  in  the  1917  session 
ot  the  Union  Parliament,  and  subsequently 
withdrawn,  has  been  siuce  re-drafted,  and 
was  enacted  at  the  CiOse  of  the  last  session 
in  the  early  part  of  this  year,  ihe  clause 
referred  to  by  your  chairman  at  the  pre- 
vious annual  meeting,  provid.ng  for  the 
Seriodical  sitting  of  the  Mining  Leases 
oard  to  consider  applicat.ons  tor  mining 
leases,  has,  however,  been  eliminated  noiu 
the  new  Act;  otherwise  the  main  provi- 
sions are  much  the  same,  but  do  not  ap- 
parently provide  for  the  enlargement  of  a 
mynpacht  already  located.  It  seems  to 
me  that  in  this  respect— probably  unwit- 
tingly—there has  been  created  an  in- 
equality of  juttice  and  benefits;  it  does 
not  appear  equitable  that  a  company  such 
as  the  Rand  Collieries,  which  has  expended 
years  of  work  and,  roughlv,  £750,000  in 
money  in  proving  that  its  mynpacht  is 
not  sufficiently  large  to  constitute  a  work- 
able nroposition,  should  be  placed  in  a  less 
favourable  position  than  an  individual  cr 
comoany  who  or  which  has  not  even  de- 
finitely selected  a  mynpacht  and  done  no- 
thing to  prove  the  ground.  Our  position, 
there. ore  is  practically  the  same  as  if  the 
Mining  Leases  Act  had  never  been  pro- 
mulgated, and  that  for  purposes  of  ac- 
quiring any  additional  area  in  the  future 
«  "man  llDder  the  provisions  of  the 
o'd  Gold  Law.  The  matter  is  not  of  im- 
mediate importance,  as  we  can  hardly 
expect  to  resuscitate  the  propertv  as  a 
mining  proposition  until  after  the  ter- 
mination of  the  war,  but  it  is  a  point  th-it 
should  undoubtedly  receive  attention  by 
Government  in  the  meanwhile. 

Hurried  Legislation. 

This  is  another  of  the  several  instances 
which  have  occurred  during  the  last  two 
or  three  yeais  oi  legislation  vital  y  affect- 
ing the  mining  industry  being  rushed 
through  the  Union  Paniament  in  the  last 
few  days  of  the  session  without  due  pre- 
paration and  consideration.  Dealing  with 
the  accounts  of  your  company  fo°  the 
past  year,  you  will  see  that  certain  plant 
*??-  ina,,lwayJ  material  has  been  sold  for 
±2o,103,  and   the  stores  on   hand   reduced 

ToifiTJ l8*iwjVro*m*i*2,953  at  the  end  of 
1916  to    £1,400  at   the  present  time.  The 

effect  of  these  si  es  was  to  decrease  vour 
company's  liability  to  the  General  Mining 
and  Finance  Corporation  to  fCO^SO  at 
the  end  of  the  year.  The  plant  and  ma- 
chinery m  question  have  been  disposed 
of  at  prices  which  shou'd  amnly  cover 
the  cost  of  their  reinstatement  after  the 
war,  if  and  when  active  operations  on  the 
mine  are  resumed. 
The  report  and  accounts  were  adonted 
Messrs.  Leopold  Albu  and  Arthur  Fren-h 
were  re-elected  directors  and  Messrs 
fraser  and  Mackenzie  auditors. 


SACKE  ESTATES  AND  MINING  CO. 

The  ordinary  general  meeting  of 
shareholders  in  the  Sacke  Estates  and 
Mining  Co..  Ltd.,  wis  held  on  June 
28  in  the  General  Minin?  Buildings, 
Mr.  Arthur  French  presiding. 

The  Chairman,  in  moving  the  adop- 
tion of  the  report  and  accounts,  said : 
The  accounts  for  the  past  year  show- 
that  the  general  expendilure  amount- 
ed to  £1,116,  and  the  receiots  from 
interest,  rants,  etc..  to  £3.048.  leiving 
a  surplus  revenue  of  £1.932.  Per 
contra,  it  was  considered  advisable  to 
debit  profit  and  loss  account  wi'h  fur- 
ther depreciation  on  certain  invest- 
ments to  the  extent  of  £2,064.  so  that 
the  financial  position  as  regards  the 
net  value  of  our  liquid  assets  (ipclud- 
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of  eleven  months  to  November  30  last. 
There  had  been  s  nee  the  war  began  a 
remarkable  increase  in  the  trade  with  the 
United  States  and  Japan,  partly,  no 
doubt,  due  to  the  fact  this  in  the  early 
days  of  the  war  the  freight  difficulties 
between   both   these   countries  and    South 

1  were  not  so  great  as  in  other  direc- 
tions, but  also  in  consequence  of  both  the 

1  Slates  and  Japan  having  captured 
a  considerable  part  of  the  German  trade. 
The  chief  industry  of  South  Africa  was, 
of  course,  gold  mining — South  Africa 
providing  almost  half  of  the  world's 
total  production.  The  output  of  gold  for 
the  ye-.r  showed  a  decrease  mainly  owing 
to  the  shortage  of  native  labour  and  to 
increased  working  costs,  which  latter 
cause  had  especially  affected  some  of  the 
low-grade  mines.  In  Rhodesia  the  out- 
put was  hampered  by  excessive  rains. 
Recruiting  for  ow-rseas  labour  cntin- 
gents  havine  ceased,  it  mieht  be  hoped 
that  with  ether  measures  which  were  be- 
ine  tried  the  shortage  of  native  labour 
might  be  overcome.  American  capital 
was  likely  to  be  introduced  at  an  early 
date,  a  company  having  been  successfully 

i    under   the   t'tle     of     the     Anglo- 

-      th    Africa, 

I  td  .  which  would  operate  in  the  extreme 

Rand   district. 
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his  anatomy,  so  that  while  his  hands  still  toil  at  engineering 

he  has  supplied  the  head  to  the  Chamber  of  Commerce 

and  has  supplied  almost  the  sole  existing  vertebrae  to  the 

spine  of  the  Town  _-t  soon  be  beneath 

our  own  Council  table ;  and  to  another  on  becoming  General 

f  one  of  the  mc  nt  of  the  mining  houses. 

To  t  rfer  further  congratulations  on  the 

reco.-  rendered,   in 

covered  purely  by  his  engineering 

s  one  more  member  to  whom  our 

congratulations  are  to  be  offered  a  -  for  the  recog- 

□  by  the  King  of  his  work  in  our  profession.     A- 

B  the  head  of  the  great  Government  D 

him 
I  to  him  alone  but  is  to  be  shared  by  his  Departr. 

7  and  by  our  profession.     Such  honours  as 
by  the  honour  conir 
upon  the  man,  but  are  *  r.ber 

that  can  share 
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(tie  knight,  I  should  have  said, 
:'ew  who  are  strong  enough  to 
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7  to  rank 
ie   Order,    .  .ur's 

than  many  upon  whom  E 
greater  personal  honours  have  sometimes  been  conferred." 
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J 'burg,  July.  8,  1919. 


ing  investments)  at  the  31st  of  De- 
cember last,  of  £66,308,  is  practically 
the  same  as  at  the  close  of  1916.  Early 
in  the  current  year  your  company  ac- 
cepted a  participation  to  the  extent 
of  £30,000  in  a  tender  made  to  the 
Government  by  the  General  Mining 
and  Finance  Corporation.  Ltd.,  for 
the  lease  of  mineral  rights  of  the 
western  portion  of  thj  farm  De  Riet- 
fontein  No.  14.  Although  it  nas  sub- 
sequently transpired  that  this  tender 
represented  the  oner  of  a  larger  pro- 
portion of  the  profits  from  the  lease 
than  would  accrue  uud.'r  the  tenders 
of  our  competitors,  1  am  sorry  to  say 
that  the  proposals  of  tht  General  Min- 
ing and  t  inance  Corporation  were  re- 
jected. I  understand  that  the  reasons 
given  by  the  Government  for  passing 
over  the  corporation's  otter  were  based 
on  certain  mining  facilities  from  an 
adjoining  company  which  our  suc- 
cessful competitors  were  able  to  in- 
clude in  their  tender,  but  as  there  is 
not  the  slightest  reason  to  doubt  that 
the  same  facilities  could,  and  would, 
have  been  obtained  by  the  General 
Mining  and  Finance  Corporation  had 
their  offer  been  accepted,  we  na.ur- 
ally  feel  anything  but  satisfied  with 
the  Government's  decision.  In  the 
case  of  the  tender  for  the  Springs- 
Geduld  lease  in  which  v-s  participated 
last  year,  we  could  not  complain  of 
our  lack  of  success  because  the  offer 
in  which  we  were  interested  was  un- 
doubtedly below  that  of  the  success- 
ful t  nderer.  In  regard  to  the  De 
Eietfontein  West  tender,  however, 
the  circumstances  apparently  do  not 
adu.it  of  the  same  explanation.  The 
matter  will  doubtless  be  dealt  with  in 
greater  d.tail  at  the  forthcoming  an- 
nual meeting  of  the  General  Mining 
and  Finance  Corporation,  and  I  do 
TiA  think  it  necessary,  therefore,  to 
dwell  further  on  the  subject  on  this 
occasion. 

The  report  and  accounts  wera  adopt- 
ed. 

Messrs.  Arthur  French  and  H.  W. 
Dalton  were  re-elected  directors,  and 
the  auditors  (Messrs.  Douglas.  Low 
and  Co.  and  Mr.  A.  Eckart-Beck- 
mann)   were  re-appointed. 


NEW  STEYN  ESTATE. 


Mr.  Arthur  French  presided  at  the 
ordinary  general  meeting  of  shareholders 
in    th  Es  ate    O    d    '■'  nes, 

Ltd.,  held  on  June  28  in  the  General  Min- 
ing  Buildings. 

The  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said  : — You 
will  have  seen  from  the  profit  and  loss 
account  for  the  past  year  that  the  ex- 
penditure  (largely  in  respect  of  claim 
licences  and  mynpatht  dues)  was  £4.959, 
as  agcin3t  a  revenue  from  interest, 
owner's  half  share  of  claim  licences,  and 
rents,  of  £3,736,  thus  leaving  a  shortfall 
for  the  period  of  £1.223.  The  balance 
sheet  showed  cash  at  bank  amounting  to 
£54.604  at  the  31st  December  last.  Re- 
I  rence  it  mile  in  the  report  of  your 
directors  to  the  participation  of  £50,000 
given  to  your  company  in  the  tender  of 
the  General  Mining  and  Finance  Corpora- 
tion. L'd..  for  the  mineral  lease  of  De 
Springs  and  the  southern  portion  of 
ich  wai.  not  accepted.  VVe 
have  nothing  to  complain  of  in  this  in- 
stance., as  tht  offei  of  the  successful  ten- 
derers was  appreciably  higher  than  that 
made  by  the  Corp  ration.  In  the  early 
part  of  "this  year  we  were  again  offered, 
and  accepted,  a  par  ic'pation  of  £50,000 
■rms  in  a  tender  made 
bv  the  General  Mining  end  Finance  Cor- 
poration  for    the     lease    of     the     mineral 


rights  of  the  western  portion  of  the  farm 
Dj  Kietfontein  Wo.  14:  in  this  case  uie 
ti-nd^r  in  which  we  were  in.erested  con- 
tained  formulae  representing  t..e  otter  ot 
a  larger  proportion  ol  tile  p*ofi.s  to  accrue 
fivm  the  lease  than  was  made  by  our 
successful  competitors,  and  1  may  frank  y 
st  tie  tlit  t  we  feel  we  have  gojd  cause 
for  disappointment  that  the  ofler  was  not 
accepted.  The  reasons  ghen  by  the  Gov- 
ernment for  rejecting  the  tender  of  the 
General  Mining  and  Finance  Corporation 
are  to  us  quite  unconvincing  and  in  fact 
ill-founded.  They  are  apparently  bas=ci 
on  certain  mining  facilities  from  tn  ad- 
joining company  which  our  competitors 
were  able  to  include  in  their  oner,  but 
which  there  is  not  the  slightest  doubt 
could  and  would  also  have  been  obtained 
by  the  General  Mining  and  Finance  Cor- 
poration had  their  tei.der  been  act 
It  is  probable  tnat  the  circumstances  will 
be  fully  ventilated  by  the  Chairmen  of 
the  latter  concern  at  a  later  date,  and  1 
do  not,  therefore,  propose  to  deal  further 
with   the  subject  to-day. 

The  report  and  accounts  were  adopted. 

Messrs.  Leopold  Albu  and  J.  Freuden- 
thal  were  re-elected  directors,  and 
Messrs.    Douglas,    Low-  arid    Co.    auditors. 


NEW  TRANSVAAL  CHEMICAL. 

The  twenty-second  ordinary  general" 
meeting  of  the  New  Transvaal  Chemical 
Company,  Ltd.,  was  held  on  April  23rd 
at  Winchester  House,  Old  Broad  Street, 
E.C.,  Baron  Emile  B.  d'Erlinger  (chair- 
man of  the  company)  presiding.  The 
secretary  (Mr.  J.  M.  B.  Stubbs)  having 
read  the  notice  convening  the  meeting 
and  the  report  of  the  auditors, 

The  Cha  rman  said  :  The  report  and 
accounts  presented  to  you  to-day  are  an 
eloquent  testimonial  of  the  steady  pro- 
gress of  this  enterprise,  and  conssquently 
I  shall  be  very  brief  in  my  explanation 
of  the  accounts.  As  you  will  see  by  a 
comparison  between  the  accounts  of  last 
year  and  this  year,  the  share  capital  has 
been  increased  by  £24,500.  the  sundry 
creditors  have  increased  by  £60,000,  the 
bankers'  advances  have  increased  by 
£47,000,  and  the  profit  and  loss  account 
has  increased  by  some  £11,000.  Taking 
the  credit  side  of  the  balance  sheet,  we 
show  a  reduction  in  our  cish  balance  of 
£3.500.  a  reduction  of  £20,700  in  bills 
payable,  and  a  reduction  of  some  £3.000 
in  sundry  cred'tors;  but,  on  the  other 
hand,  the  investments  have  increased  by 
£72.000  in  associated  companies  and 
loans,  and  the  shares  in  stocks  have  in- 
creased by  £82,000,  while  the  works, 
premises,  and  plant  have  increased  by 
£8,000.  You  will  see  that  this  year,  for 
the  first  time,  instead  of  deducting  de- 
preciation from  the  amount  of  our  plant, 
we  have  opened  a  special  account, 
is  credited  with  £7.764.  wh'le  we  are 
placing  a  further  sum  of  £7,746  to  that 
account.  From  the  foregoing  review  of 
our  accounts  and  the  previous  balance 
sheet,  it  will,  in  the  first  instance,  be 
clearly  seen  that  the  security  for  our 
First  Preference  and  "  A  "  Preference 
shares  has  been  steadily  and  considerably 
increased.  This  is  due  principally  to  the 
fact  that  no  moneys  have  been  talc 
of  the  concern  beyond  an  amount  ap- 
proximately corresponding  to  the  divi- 
dend received  on  the  150.000  T  ever  shares 
owned  bv  this  company.  If  a  20  per 
cent,  dividend  has  been  or  is  being 
on  the  Ordinary  shares  the  whole  pro- 
ceeds thereof  are  immediately  uspd  bv  the 
recipients  in  subscribing  to  Ordinary 
shares.  Indeed,  the  secret  of  a  pros- 
perous and  crowing  industrial  business— 
a  secret  which  has  not  yet  been  under- 
stood as  it  ought  to  be  bv  the  British 
investing  nublir — is  that  it  is  incom- 
patible with  good  finance  to  ta'-.e  nut  of 
profits,  for  pnrboses  of  d:stribnt:nn, 
more  than  a  relatively  small  prop 
of  the  profits  earned. 


Self-Support  for  South  Africa. 

There  is  another  lesson  to  be  gleaned 
from  our  reports  and  accounts,  and  that 
is  with  reference  to  our  duties  toward  the 
country  from  which  we  derive  our  profits. 
Never  has  the  duty  of  assisting  every 
component  part  of  the  British  Empire  to 
be  self-supporting  and  soli-contained  for 
the  essentials  of  life  been  greater.  In 
this  respect  the  traditions  of  the  New 
Transvaal  Chemical  Company  are  being 
maintained.  We  were  the  first  to  make 
South  Africa  independent  in  respect  of 
sulphuric  acid  for  the  mining  industry. 
VVe  subsequently  made  the  country  inde- 
pendent of  the  imports  of  candles  for 
mining  and  for  the  general  public.  Then 
we  have  allowed  the  whole  population  of 
South  Africa  to  use  home-made  soap. 
Now  we  are  endeavouring  to  m  <ke  South 
Africa  independent  of  the  import  of 
boxes  to  pack  its  various  produce.  Asso- 
I  with"  this  enterprise  since  its  ear- 
rest  days  was  Mr.  Perrott,  one  of  your 
directors,  and  you  will  no  doubt  like  to 
be  associated  with  this  Board  in  an  ex- 
pression of  regret  at  the  loss  sustained 
is  death.  The  sou1,  however,  of  this 
business  has  been,  and  still  is,  Doctor 
Schlesinger-Dehnore,  our  managing  direc- 
tor in  South  Africa,  and  only  a  few  days 
ago  we  were  apprised  of  the  death  of 
his  wife,  to  whom  the  Doctor  was  deeply 
attached.  May  I  be  allowed  to  convey 
to  h;m,  in  our  name  and  yours,  with 
the  deep  apprec'ation  of  his  long  and 
loyal  services,  the  expression  of  our  deep- 
felt  sympathy  in  his  b^r«nvement  ?  I 
beg  formally  to  move  :  "  That  the  report 
and  accounts  now  presented  be  and  (he 
same  are  hereby  received  and  adapted." 
— The  Hon.  Csc:l  A.  Campbell  seconded 
the  resolution,  which  was  carried  unani- 
mously. 

The  Chairman  moved  resolutions  for 
the  payment  of  dividends,  making  six 
per  cent,  for  the  year  on  the  First  Pre- 
ference,  c'ght  per  cent,  for-  the  year  on 
the  "  A  "  Preference  and  20  per  cent, 
on  the  Ordinary  Sharps  which  were 
seconded  bv  the  Hon.  Cecil  A.  Campbell 
and    carried   unanimously. 

Mr.  Tatlow  moved  :  "  That  the-  sum 
of  £735  be.  paid  to  the  directors  by  way 
of  remuneration  for  the'r  services  during 
the  year  ended  30th  June.  1917."— This 
was  seconded  by  Mr.  Oscar  Hertz  and 
carried    unmimonsly. 

Mr.  Robert  Alexander  Murray  was  re- 
]  a  d'rpctor,  and  Messrs.  Deloitte, 
Plender.  Griffiths,  and  Co.  were  re- 
appointed auditors.  —  The  proceedings 
then  terminated. 


STANDARD   BANK  OF  SOUTH 
AFRICA. 


Tim     annual     gene'-el     meeting    of    the 
Standard    B-mk    of    South     Africa,     Ltd., 
was    hold    on    April    2Jth    at   the    Cnnnon 
Hotel,  EC,  Mr.  Horace  Peel  pre- 
siding.    The  secretary  (Mr.  John  Jeffrev) 
read    the   notice   convening    the    meeting 
and   th"  auditors'  report. 
The  Chtirman,  in  moving  the  adoption 
•    report    and    arc  need 

dreES  by  dealing  w'th  the  balsuce- 
tnd   accounts,  remarking  that  their 
irculat'on  had  increased  by  close  i^n 
li'cli   represented,  he  believed, 
to  a  large  extent,  -n  economy  in  the  use 
of   gold.     The  dcpos;ts  had   increased   by 
over    £7  500-000,    and    thf    total    increase 
under   this   head    since   the    beginning   of 
the       war       had       amounted        to        over 
1)0,000.     He   thought    thit    nr'ght    be 
led  as  a  sign  that  South  Africa  had 
bnen    |  but    't    also  showed   that 

th-re    hid    b^PH    a    falling    off    in    the    de- 

for  e-'n:_t-!l  for  commercial  and  in- 
dustrial   enterprise,    owing,   no   d«ubt,    to 
th"  conditions  of   war        Wn°n   thi 
back    to    mora    pnrrn-d     conditions      thev 

certain^   fr  ,1    rri«1    t'> »   inci 

deposits  would  be  largely  availed  of,  and 
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it  behoved  them  to  see  that  their  posi- 
tion was  as  liquid  as  possible,  so  that 
they  might  be  in  a  position  to  meet  the 
heavy  demands  which  no  doubt  would 
arise  for  the  vast  amount  of  cap.tal  that 
would  be  required  for  the  renewal  and 
reconstructive  work  which  had  been  ne- 
cessarily interrupted  by  war  conditions 
and  for  the  development  of  new  enter- 
prises. On  the  asssts  side  of  the  balance 
sheet  their  cish  position  showed  an  in- 
crease of  £1,650,000 ;  their  investments, 
which  had  been  written  down  to  mai*ket 
price,  showed  an  increase  of  over 
£87.000,  and  their  holding  of  bills  had 
increased  by  £3,385,000.  The  two  items 
of  cash  and  bills  represented  close  on  47 
per  cent,  of  their  deposits  and  note  cir- 
culation. Their  bills  discounted  and  ad- 
vances to  customers  showed  an  increase 
of  just  over  £3,000.000.  The  increase  in 
advances  was  largely  due  to  the  assistance 
they  had  boen  able  to  give  to  their  cus- 
tomers in  financing  consignments  of  pro- 
duce pending  shipment. 

Allocation  of  Profits. 

Referring  to  profit  and  loss  account, 
this  showed  a  total  of  £506,774,  which 
included  £100.000  brought  forward.  Of 
this  total  they  had  applied  £108,397  in 
paying  an  interim  dividend  at  the  rate 
of  14  per  cent,  per  annum,  they  had 
placed  £25.000  to  bank  premises  account, 
£10,000  hid  been  applied  to  investment 
depreciation  account,  and  they  had 
£363,377  to  dispose  of,  which  they  pro- 
posed to  apply  as  follows  :  To  place 
£30,000  to  officers'  pension  -  fund  ; 
£108,397  in  paying  a  dividend  at  the 
rate  of  14  per  cent,  per  annum  ;  £20  647 
in  paying  a  bonus  of  Is.  4d.  per  share, 
making  a  total  distribution  for  the  year 
of  15|  per  cent.,  and  they  proposed  to 
carry  forward  to  the  next  account  the 
sum  of  £204.333.  He  thought  the  share- 
holders would  agree  th  it  those  figures 
made  a  satisfactory  showing  for  their 
year's  work.  Turning  to  more  general 
matters,  they  had  since  the'r  last  meet- 
ing'opened  new  branches  at  Nakuru,  in 
the  centre  of  the  agricultural  district 
lying  about  120  miles  north-west  of  Nai- 
robi; and  at  Tabora,  in  the  occupied  ter- 
ritory formerly  German  East  Africa. 
The  agencies  at  Brakpan  and  Newtown, 
in    the    Transvaal,    had    been    converted 


into  full  branches.  Since  the  beginning 
of  January  this  year  the  bank's  activities 
had  been  further  extended  to  Kisumu,  a 
port  on  the  north-eastern  corner  of  Vic- 
tor.a  Nyanza  and  the  terminus  of  the 
Uganda  Railway,  and  also  to  Muansa, 
an  important  town  situated  in  former 
German  territory,  on  tha  southern  shore 
of  Victoria  Nyanza.  As  regarded  trade 
conditions  generally,  he  thought  it  might 
be '  said  that  they  were  good,  and  the 
country  as  a  whole  had  prospered  in 
spite  of  the  dislocation  caused  by  the 
war  and  the  difficulties  which  had  been 
experienced  in  South  Africa,  as  else- 
where, by  reason  of  the  serious  shortage 
of  freight.  He  believed,  however,  that 
as  regarded  South  Africa.  th:s  freight 
shortage  had  not  been  an  unmixed  evil, 
as  there  had  resulted  from  the  difficulty 
in  obtaining  supplies  a  considerable  de- 
velopment of  local  industries,  productive 
and  manufacturing,  and  if  this  continued 
on  sound  lines  the  country  would  become, 
as  time  went  on,  more  and  more  able  to 
supply  its  own  needs.  Another  direction 
in  which  this  freight  difficulty  had  oper- 
ated be'nefic'ally  was  that  people  were 
realising  the  advantage  of  buying  goods 
of  the  b?st  quality,  instead  of  being  con- 
tent with  the  cheaper  and  inferior  quali- 
ties which  had  satisfied  them  in  times 
past  Nearly  ill  thp  clnrges  on  imported 
goods  were  calculated  on  an  ad  valorem 
basis,  and  as  long  as  freights  were  nor- 
mal— freight  being  calculated  on  bulk  and 
not  on  value — there  was  apparently,  a 
large  saving  in  buying  cheap  goods,  but 
now  that  the  rise  in  freight  charges  had 
been  far  more  than  the  difference  in 
value  buvrs  itfe  realising  that  goods 
of  the  best  quality  were  always  better 
value  than  those  of  an  inferior  descrip- 
tion. 

External  Trade. 

As  regarded  the  e\t°rnal  trade  of  the 
country,  imports  had  fallen  off  by  about 
£3.600,000,  chiefly,  no  doubt,  by  reason 
of  shortage  of  freight,  and  the  falling 
off  was  much  greater  than  the  figures 
showed  by  reason  of  the  rise  in  price 
of  all  imported  comnand't'es.  Exports, 
other  than  native  gold,  had  increased  by 
about  £6.500.000.  the  increase  being 
main'v  in  wool,  foodstuffs,  and  diamonds. 
The  figures  mentioned  were  for  the  period 


of  eleven  months  to  November  30  last. 
There  had  been  since  the  war  began  a 
remarkable  increase  in  the  trade  with  the 
United  States  and  Japan,  partly,  no 
doubt,  due  to  the  fact  that  in  the  early 
days  of  the  war  the  freight  difficulties 
between  both  these  countries  and  South 
Africa  were  not  so  great  as  in  other  direc- 
tions, but  also  in  consequence  of  both  the 
United  States  and  Japan  having  captured 
a  considerable  part  of  the  German  trade. 
The  chief  industry  of  South  Africa  was, 
of  course,  gold  mining — South  Africa 
providing  almost  half  of  the  world's 
total  production.  The  output  of  gold  for 
the  year  showed  a  decrease  mainly  owing 
to  the  shortage  of  native  labour  and  to 
increased  working  costs,  which  latter 
cause  had  especially  affected  some  of  the 
low-grade  mines.  In  Rhodesia  the  out- 
put was  hampered  by  excessive  rains. 
Recruiting  for  overseas  labour  contin- 
gents having  ceased,  it  might  be  hoped 
that  with  other  measures  which  were  be- 
ing tried  the  shortage  of  native  labour 
might  be  overcome.  American  capital 
was  likely  to  be  introduced  at  an  early 
date,  a  company  having  been  successfully 
floated  under  the  t:tle  of  the  Anglo- 
American  Corporation  of  South  Africa, 
Ttd.,  which  would  operate  in  the  extreme 
East   Rand   district. 

After  referring  to  the  position  and  pro- 
gress of  the  chief  industries  of  the 
country,  he  stated  that  their  business  in 
British  East  Africa  was  expanding  satis- 
factorily. The  total  trade  value  of 
British  East  Africa  and  Uganda  was 
now  close  on  £3  000,000.  and  the  bulk  of 
it  passed  through  Mombasa.  The  im- 
port trade  of  the  country  had  more  than 
doubled  in  the  past  two  years,  but  very 
little  of  this  trade  w-as  at  present  done 
with  South  Africa.  They  had  now  seven 
branches  in  Uganda  and  Brit'sh  East 
Africa,  and  the  business  of  those 
branches,  spread  over  an  area  almost  half 
as  large  again  as  the  Union  of  South 
Africa,  was  going  to  increase,  and  when 
normal  conditions  returned  thev  must  be 
prepared  to  deal  with  it. — S>'r  David 
Barbour  seconded  the  motion,  which  waa 
carried  unanimously. 

The  ret'ring  directors  and  auditors 
were  re-elected,  and  a  vote  of  thanks  to 
the  chairman,  directors,  and  staff  con- 
cluded the  proceedings. 


According  to  the  official  mining  statistics  the  mineral  output 

of   the   Union   for   May     was     valued     at 

May  Milling      £4,201,221,   made   up   as   follows  :—  Gold, 

Statistics.       £3,142,642,     an     increase     on     April     of 

£98,772;     silver,   £12,943,   a    decrease    of 

£344;   diamonds,    £682,087,    a  decrease   of   £10,750;   coal, 

£295,968,   an  increase  of  £7,319;  copper,   £60   (there   was 

no   return   in   April);   tin,    £40,096,   a   decrease   of  £1,028; 

other   base   minerals,    £27,425,    a   decrease   of   £549.      The 

total  value  of  the  mineral  output  for  April  was  £4,107,741. 

The    coal    output     amounted  to  895,449  tons,   and  is  the 

highest  since  August,   1917.     Natal  sold  225,374  tons,   an 

increase   on   the   previous   month  of  6,164   tons;   the   Free 

State  77,347  tons,  an  increase  of  2.381  tons;  the  Cape  497 

tons,   an   increase   of   153  tons;  while  the  Transvaal,   with 

an  output  of  592,231  tons,  showed  a  decrease  of  2,470.    The 

labour  returns  show  that  32,279  whites  and  272,844  natives 

were  engaged  in  mining  throughout  the  Union,  the  former 

being  an  increase  of  20  and  the  latter  a  decrease  of  1,922. 

#  #  *  * 

In  the  course  of  his  valedictory  address  as  outgoing  Presi- 
dent of  the  S.A.  Institution  of  Engineers 
Honours  for      last     Saturday    night,   Mr.    G.    M.    Clark 
Engineers.        said:   "  I  take  this  opportunity  of  offering 
certain   of  the   members  of   the  Institute 
our  congratulations :    to  one,  on  the  skilful  disposition  of 


his  anatomy,  so  that  while  his  hands  still  toil  at  engineering 
he  has  supplied  the  head  to  the  Chamber  of  Commerce 
and  has  supplied  almost  the  sola  existing  vertebrae  to  the 
spine  of  the  Town  Council;  may  his  feet  soon  be  beneath 
our  own  Council  table ;  and  to  another  on  becoming  General 
Manager  of  one  of  the  most  important  of  the  mining  houses. 
To  the  latter  we  must  offer  further  congratulations  on  the 
recognition  by  the  King  for  Bervices  already  rendered,  in 
other  quarters  than  those  covered  purely  by  his  engineering 
work.  There  yet  remains  one  more  member  to  whom  our 
congratulations  are  to  be  offered  and  that  is  for  the  recog- 
nition by  the  King  of  his  work  in  our  profession.  As  this 
member  is  the  head  of  the  great  Government  Department 
that  controls  the  mining  industry  the  honour  done  to  him 
is  not  to  him  alone  but  is  to  be  shared  by  his  Department, 
by  the  industry  and  by  our  profession.  Such  honours  as 
these  are  not  to  be  reckoned  only  by  the  honour  conferred 
upon  the  man,  but  are  the  greater  the  larger  the  number 
that  can  share  in  them.  It  has  indeed  been  a  very  great 
pleasure  to  us  all  that  this  honour  has  been  conferred  upon 
this  gentleman,  or  rather  gentle  knight,  I  should  have  said, 
for  he  is  indeed  one  of  those  few  who  are  strong  enough  to 
be  gentle  and  he,  as  one  who  reverences  his  conscience,  is 
a  knight  who  seems  to  us  to  be  far  more  worthy  to  rank 
with  those  earlier  members  of  the  Order,  King  Arthur's 
Knights  of  the  Round  Table,  than  many  upon  whom  even 
greater  personal  honours  have  sometimes  been  conferred." 
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MOSENTHAL  BROTHERS 

[LIMITED. 

Corner  of  Market  and  Kruis  Streets. 

JOHANNESBURG. 

Telephone  4701.  Tele.   Add.:  "LUMEN." 


Box  1124. 


IMPORTERS  OF  MINING  MATERIALS 


Cyanide. 

Zinc. 

Quicksilver. 

Durham  Foundry  Coke. 

Drill  Steel,   Oxley's. 

Belting  (Mulcott). 


STOCKS  CARRIED  OF  THE  FOLLOWING  :- 

Acetate  of  Lead. 

Cookson's  Litharge. 

Price's  Mining  Candles. 

Grain   Bags. 

Ore  Pockets. 

Quilliam's  Triple  Ore  Pockets 


White  Lead. 
Bolts  and  Nuts. 
Picks. 
Shovels. 

Seaming  Twine. 
Treacle  Sugar. 
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THOMAS  BOLTON  &  SONS,  Ltd. 

Established  1783. 

COPPERSMELTERS  4  MANUFACTURERS. 


Brass  -  Copper  -  Bronze 

Rods,  Tubes,  Wire,  Plates,  Sbeets,  Strip, 

Turbine  Blading,  High  Tensile  Bronze, 
Copper  Rail  Bonds,  Trolley  Wire, 
High  Conductivity  Copper, 
Commutator  Bonds, 

Extruded  Rods. 


DIAMOND  EMERY  WHEEL  DRESSERS. 


COPPER    AND    BRASS    PIPES 
AND    TUBES. 


1 


WORKS: 
Mersey    Coppir     Works,     Widhss. 
Oak  a  moor,     north     hnmmosHiRi. 
Froguaul    Copper    Works,    Stamps. 
8utton  Rollins  Mills,  St.  Helens. 

Loadon  Office :  67,  Bishopsoats 
(W.  Las  Mathews,  London  Director). 

Telegraphic    Address. 
"  Wiredrawn,   London." 
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MEYER  &  CHARLTON  GOLD  MINING  COMPANY,  LTD. 


(INCORPORATED    IN    THE    TRANSVAAL). 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended   31st   December,   1917. 

Submitted  to  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Thursday,  the  27th  day  of 
June,  I918.  at  ll  o'clock  in  the  forenoon,  in  the  Board  Room,  General  Mining  Buildings, 
Johannesburg. 


To  the  Shareholders,  Meyer  and  Charlton  Gold  Mining  Co.,  Ltd. 

Gentlemen, — Your  Directors  beg  to  submit  their, Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1917, 
together  with  the  Balance  Sheet,  Profit  and  Loss  and  Appropria- 
tion Accounts  at  that  date.  These  are  accompanied  by  the  Reports 
of  the  Auditors  and  the  Manager. 

CAPITAL. 

The  Capital  remains  unaltered  at  .£200,000,  in  shares  of  £1 
each,  all  issued  and  fully  paid  up. 

PROPERTY. 

The  property  of  the  Company  consists  of  the  following  : — 
Ground  held  under  freehold  as  well  as  mynpacht 

and    claim    licence   covers   an    area   equivalent 

to  807784  claims,  of  which  44276  claims  are 

north  of  the  outcrop,  and  the  reef  claims  are     76.3508 
The     undermining     rights     of     Certain     Bewaar- 

plaatsen,    Water-rights,    etc.,     acquired     from 

the  Government  (the  consideration  payable  to 

the  Government  being   10'8668    per    cent,    of 

the    annual    nett    produce    of    the    company), 

equivalent  to  a  claim  area  of  137129  claims. 


900637  claims. 


The  surface  rights  of  the  following  Bewaarplaatsen  and  Water- 
rights  :— 

(a)  Bewaarplaatsen    attached    to    Deep    Level 
Block  

(b)  Water-rights,      two      small      blocks      also 
annexed  to  the  Deep  Level  Block,  together      1'7980 

(c)  Water-right    (known    as    the    Wolsingham 
Water-right)    on    the    Natal    Spruit    


0-8525  claims. 


75672 


10-2177  claims. 


The  following  stands,  viz.  : — 

3  Leasehold  Stands,  Nos.  678.  679  and  682.  Jeppestown. 
10  Leasehold     Stands.     Nos.     84/88,    91    and    93/96,    on    the 

Mynpacht,  Doornfontein. 
In    addition    the    Company    holds    under   mynpacht    and    free- 
hold   title    an    area    of    9    morgen,    374    square    roods    (equal    to 
13-8576  claims)   latsly  leased  to  the  Spes  Bona  Gold   Mining   Co.. 
Ltd.,  but  which  has  now  reverted  to  the  Company. 

PROFIT  AND  FINANCIAL. 
The  Profit  and  Loss  Account  shows  that  the  total  revenue  for 
the  year  from  all  sources  amounted  to  £483.296  13s.  3d.,  and  the 
expenditure  to  £16S,043  8s.  8d.,  leaving  a  gross  profit  of  £315, 253 
4s.  7d.  This,  added  to  the  credit  balance  of  £122,231  lis.  6d. 
brought  forward  from  the  previous  year,  gives  a  total  available 
profit  of  £437,484  16s.  Id.,  which  has  been  dealt  with  as  under  : — 
Dividends  Nos.  55  of  50  per  cent,  and 
56  of  50  per  cent,   and  Bonus  of  10 

per  cent ...  £220,000    0    0 

Income     Tax     Act     (1917) — Estimated 

amount  payable    ,£14,855     1     0 

Estimated  percentage  of  nett  produce 
for  1917  due  to  the  Government  of 
the  Union  of  South  Africa  in  respect 
of  undermining  rights  of  Bewaar- 
plaatsen,  etc 32.285     6  10 

Dividend  Tax  ....  

Profits   Tax — underestimated    for    1916 
War  Lew  (additional  to  31st  March, 

1917)  ...   

Miners'   Phthisis   Compensation   

Income  Tax — England 

A 


47.140  7 

13,920  16 

11 

10 
0 

1 

912  2 

683-14 

2,807  14 

2 
2 
0 

Revenue  appropriated  for  Capital 
Expenditure  ...  

Balance  of  unappropriated  profit 
carried   forward    to   new   year   


1,239  10    8 

150,780    0    2 

£437,484  16     1 


The  financial  position  is  as  follows  : — 
Liquid  Assets  : — 

Cash    on    deposit,     with    accrued 

interest,  and  on  current  account, 

and    Gold    in    transit    £343,261  12    3 

Stores  on  hand  17.366  18    8 

Sundry  Debtors  1,275    8  10 

Insurance,    Recruiting    Fees,    etc., 

paid  in  advance 2,7feS  18    3 

Investments 11.323    3    6 

Lest — 
Liabilities  : — 

Sundry  Shareholders  (Dividend 
No.    56    of    50    per    cent,    and 

Bonus  of  10  per  cent.)   £120,000     0     0 

Government  of  the  Union  of 
South  Africa  (estimated  Income 
Tax  and  proportion  of  nett 
produce  in  connection  with  un- 
dermining rights  of  Bewaar- 
plaatsen.   etc.,    for    1917)    47.140     7  10 

Div-i'dend    Tax    3.920  16     0 

Sundrv   Creditors   33.508  14     0 

Unpaid  and  Unclaimed  Dividends      11,392    2     1 


376,017     1     6 


Excess  of  Liquid  Assets  over  liabilities 


-   215.961   19  11 
£160.055     1     7 


DIVIDENDS. 

Two  Dividends  were  declared  during  the  year,  namely.  No. 
55  (of  50  ner  cept.).  na;d  for  the  half-year  ended  30th  June,  and 
No.  56  (of  50  per  cent,  and  a  Bon,,,  0f  in  tier  cent.)  for  the 
=°eond  half-yoqr.  pavol-lo  to  shareholders  registered  at.  t^e  31st 
December.  These  Dividends  amount  to  a  total  distribution  of 
£220  noo  for  the  vear. 

The  total  T):vH°nd<:  and  Bonuses  paid  bv  the  Comrjany, 
-ting;  £2115.308  r9s.  0d..  amount  to  1,585  per  cent,  on 
the  capital  issued  from  time  to  time. 

GOLD  PRODUCTION. 
The  full  mill  of  75  stamps  ran  324'95  days.  and.  with  accessory 
tube  mills,  crushed  164,586  tons  of  ore,  yielding  gold  to  the  value 
of  £469.415  14s.  10d.,  equal  to  £2  7s.  050d.  per  ton.  The 
working  expenditure  amounted  to  £163,043  8s.  8d.,  or  20s.  5"04d. 
per  ton,  leaving  a  profit  on  mining  of  £301.372  6s.  2d.  (36s.  7'46d. 
per  ton).  The  recovery  shows  an  increase  of  7s.  5d.  per  ton,  and 
the  working  costs  an  increase  of  Is.  347d.  per  ton  as  compared' with 
the  results  for  the  previous  year. 

ORE  RESERVES. 

The  fully  developed  payable  ore  reserves  at  the  31st  Decem- 
ber last  are  estimated  by  your  Manager  at  493,194  mining  tons, 
of  an  average  value  of  17"66  dwts.  over  an  average  stoping  width 
of  49'IS  inches;  in  addition  there  were  59,749  mining  tons  of 
partially  developed  ore  of  an  average  value  of  1334  dwts.  over 
4917  inches.  These  reserves  have  been  paid  for  out  of  past 
profits. 

RECORD  OF  PAST  RESULTS. 

A  statement  of  revenue  and  expenditure  from  the  formation 
of  the  Company  to  date  is  annexed.  The  records  show  that 
the  revenue  from  3.000.S55  tons  of  ore  milled  since  the  commence- 
ment of  operations,  and  from  other  sources,  amounts  to  £6.257,357 
19s.   4d.,  or  41s.   8d.  per  ton,  from  which  a  profit,   including  the 
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premiums    on    new   share    issues,    of    .£3,224,093    13s.    Sd.    has   been 
derived.     This  has  been  dealt  with  as  under  : — 

Dividends  Xos.  1  ;o  56  and  Bonuses  £2,115,308  19     0 

Transferred  to  reserve  (re-invested  in  the  Com- 
pany's business)  289,297  17     8 

Share    Premium    Account    (also   re-invested    in 

Company's    business)    175,000    0    0 

War   Expenditure   written   off   (1901)   38,433     8     3 

Profits  Tax   ...     193,898  13     7 

Special   War  Levy   26,830  11     7 

Income     Tax     Act     1917 — Estimated     amount 

pavable 14,855     1     0 

Dividend  Tax 13,920  16     0 

Proportion  of  nett  produce  paid 
to  the  G  overnment  of  the 
Union  of  South  Africa  in 
respect  of  undermining  rights 
of  Bewaarplaatsen.  etc.,  to  the 

31st  December,   1916   ,£152,721     9     5 

Estimated  proportion  of  same 
for     the     year      ended      31st 

December,  *1917    32,285    6  10 

: —        185,006  16     3 

Income  Tax — England   6,106    6    6 

Miners'    Phthisis    Compensation 7,381  18  10 

Bearer   Warrants    written    off    55  17     6 

Depreciation   on   Stores   ...    936     0     3 

Depreciation   on    Investments    5,250     0     0 

French   Taxes   ...  1,031     7     1 

Leaving  a  balance  to  credit  of  Appropriation 

Account  at  the  end  of  1917  of  ...        150,780    0    2 


.£3.224,093  13     8 


GENERAL. 

The  Working  Profit  of  i'301,372  6s.  2d.  represents  a  further 
record  for  the  Company.  The  increase  of  3' 16  dwts.  in  the  average 
value  of  the  fully  developed  ore  reserves  as  compared  with  the 
previous  year  ■  is  due  partly  to  an  addition  of  98,014  tons  of 
Main  Reef  Leader  of  a  value  of  approximately  20  dwts.  per 
ton,  and  also  to  the  exclusion  from  the  reserves  on  this  occasion 
of  118,000  tons'  of  South  Reef  of  a  value  of  between  4  and  5 
dwts.  per  ton,  which,  owing  to  the  higher  pay  limit  of  5  dwts. 
now  adopted,  are  for  the  time  being  classified  as  unpayable.  It 
should  be  borne  in  mind,  however,  that  this  low  grade  ore  will 
be  capable  of  being  treated  at  a  profit  when  the  present  abnormal 
conditions  are  past  and  the  pre-war  standard  of  working  costs 
re-established. 

DIRECTOR8. 

You  will  be  asked  to  elect  two  Directors  in  place  of  Messrs. 
Leopold  Albu  and  Arthur  French,  who  retire  in  accordance  with 
the  Articles  of  Association,  but  are  eligible  and  offer  themselves 
for  re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit, 
and  to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs. 
C.  L.  Andersson  and  Co.  and  F.  W.  Diamond,  who  retire,  but, 
being  eligible,  offer  themselves  for  re-appointment. 


GEORG  ALBU,   Chairman. 


Johannesburg. 
21st  March, 


1918. 


BALANCE  SHEET  at  31st  DECEMBER,  1917. 


Dr. 

To  Capital   (Authorised   and   Issued) — 

200,000    Shares    of    £1    each,    fully 

paid  as  per  Balance  Sheet  at  31st 

December,  1916   

„  Share  Premium  Account — 
As  per  Balance  Sheet  at  31st  Decem- 
ber. 1916  ...£175,000    0    0 
,,  Revenue    Appropriated    for    Capital 
Expenditure — 
As    at    December   31. 

1916  £288,058    7    0 

Add  Transfer  from 
Appropriation  Ac- 
count at  51st  De- 
cember,   1917    ....        1,239  10    8 

289,297  17    8 


£200,000    0    0 


Reserve  Gold  Account  

Sundry  Creditors  ...  .'. 

Unpaid    and    Unclaimed    Dividends 

Sundry     Shareholders — 

Dividend  No.  56  of  50  per  cent. 
and  10  per  cent.  Bonus  on 
£200,000   at   December  31,   1917 

Government  of  the  Union  of  S.A. — 

Estimated  Income  Tax  for  1917  and 
Estimated  Pfrccntage  of  Net 
Produce  for  1917  in  respect  of 
Undermining  Rights  of  Bewaar- 
plaatsen. etc.   . 

Dividend   Tax  


464,297  17  8 

664,297  17  8 

9,519  0  0 

33,508  14  0 

11,392  2  1 


120,000    0    0 


Cb. 


At   December  31,  Expenditure,  At  December  31, 


1916 
£        b.  d. 
422,851  14    6 
4,233  19    6 


1917. 
£ 


By    Property    

,,  Mynpactit  Freehold  . 

,,  Mine  Equipment — 

Permanent   Works    . 

Machinery  and  Plant 

and  Mine  Buildings   159,803  13 

Buildings    15,835    7 


1917. 

£  s. 

422,851  14 

4,233  19 


60,333  12    1 


854  17    7     61,188    9    8 


8       3,462  13 
3  Cr  3,078    0 


163,266 
12,757 


663,058    7    0       1,239  10    8   £664,297  17    8 


47.140    7  10 
3,920  16    0 


,,  Balance   of    Appropriation    Account 


Contingent   Liabilities — 
Witwatersrand    Native    Labour    As- 
sociation, Ltd. — 
8s.    per    Share    uncalled     on     230 

Shares  ...   ••■ 

Rand  Mutual  Assurance  Co.,  Ltd. — 
£4  per  Share  uncalled  on  60  Shares 
Witwa'er.-rand     Co-operative    Smel- 
ting   Work-.    Ltd.— 
9*.   6d.   per  Share  uncalled  on  444 

Shares   

Native  Recruiting  Corporation,  Ltd., 

Der  -it — 

15s.    per   Native   uncalled    on    com- 
plement  of  1,192  Natives 


51,061 
150,780 


3  10 
0    2 


£92    0    0 
240    0    0 


210  18    0 


894    0    0 
£1.436  18    0 


Mine    Development    (493,194      tons 

fully  developed)   

Furniture  

Live    Stock,    Vehicles,    Etc 

Stores  on  Hand  

Investments — 

Witwatersrand    Native    Labour    As- 
sociation,   Ltd. — 
230   Shares   of   £1  each,   12'.    paid 

up  and  25s.  per  Share  deposit. 
Rnntl  Mutual  Assurance  Co.,  Ltd. — 
60  Shares  of  £10  each,  £6  paid  up. 
Witwatersrand    Co-operative     Smel- 
ting Works,  Ltd. — 
444    Shares   of    £1    each,    10s.    6d. 

paid  up. 
Native  Recruiting  Corporation,  Ltd. — 
12  Shares  of  £1   each,  fully  paid; 
Deposit    of    5s.    each    on    the    allot-    • 
ted  complement  of  1,192  Natives 
(being  part  of  total  liability  un- 
der agreement  of  £1  per  Native)  626    6    0 
£17.500     Tran-vaal     3    per     cent. 

(1958)   10,696  17    6 


Nil. 

185    5  3 

58  13  4 

17,366  18  8 


Sundry  DeWtors  

Payments  in  Advance — 

Insurances.    Recruiting    Fees,    etc.... 

Gold   in   Transit — 

Balance  due  in  respect  of  98§  per 
cent,  advance  of  the  estimated 
value  of  gold  produced  in  De- 
cember, 1917  £27,991 

Less  estimated  balance  due  to  Bank 
on  realisation  in  respect  of  gold 
unrealised  since  outbreak  of 
war   : 782 


11.323 
1,275 


3    6 
8  10 


2,789  18    3 


0     0 


0    0 


Cash   on  Hand — 

At   Bankers — 
On    Fixed     Depo-it.     plus     accrued 

Interest  ...  285,050 

On  Current  and  Dividend  Accounts, 

and    on   Hand  ...     31,002 


27,209     0    0 


6  11 

5    4 


£1,040,658  17    9 


316,052  12    3 
£1,040,558  17    9 
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PROFIT  AND  LOSS  ACCOUNT  lor  the  Year  Ended    31st  DECEMBER,  1917. 

(164,586  tons  milled.) 


Da. 

Cost  per 
s.       d. 
9    9.40 

0  5.03 
2    1.53 

1  11.40 

2  6.40 

ton. 

„  Sorting,   Crushing   and   Transport    3,455     7 

,,  Qeneial  Mine  Expenses   20,844  10 

,,  Mine    Development    ...    6.439     4 

„  Head   Office  Expenditure 23,241  17 

Salaries,  Managerial,  Directors'  and  Audi- 
tors'   FeeB;    Exchange     General    Ex- 
penses, Printing,   Stationery,   etc. 

a 

3 
2 
0 
6 
10 
3 

Ce. 
Value  per  ton. 
8.        d. 

By   Gold   Won— 

Ozs.  Fine  Gold. 
29    8.32      From  Milling         58,528.94  £244,356    0    0 
27    4.18      From    Cyaniding   53,905.88     225,059  14  10 

0    S.39 
2    9.89 

112,434.82                          £469,415  14  10 

20    5.04 
36    7.46 

£168,043    8    8 
,,  Balance    carried   down    301,372    6    2 

£469,415  14  10 

• 

57    0.50 

57    0.50                                                                             £469,415  14  10 

„  Bulance    to    Appropriation    Account     ...    315.253    4 

i 

By  Balance   brought,  down .:.    ...£301,372    6    2 

„  Additional    Revenue — 

Rents,   Commissions,  etc 13,880  18    5 

£315,253    4 

7 

£315,253    4    7 

APPROPRIATION  ACCOUNT. 


De. 

To  Government  of  the  Union  of  S.A. — 

Income    Tax    Act,    1917,    estimated 

amount  payable £14,855     1     0 

Estimated  Percentage  of  Net  Pro- 
duce for  1917  in  respect  of  Un- 
dermining Rights  of  Bewaar- 
plaatsen,    etc 32,285    6  10 


47,140    7  10 
0  11     1 


Add  Amount  of  Profits  Tax  under- 
estimated for  1916   

War  Levy  (additional  to  March  31, 

1917)   912    2     2 

Dividend  Tax  13,920  16    0 


„  Income  Tax— England   

,,  Dividends — 

No.  55—50  per  cent,  of  £200,000...    100,000    0    0 

No.  56—60  per  cent,  of  £200,000  and 

10  per  cent.  Bonus  120,000    0    0 

,,  Miners'    Phthisis    Compensation    ... 

,,  Revenue    Appropriated    for    Capital 

Expenditure  


£61,973  17     1 
2,807  14    0 


„  Balance  to  Balance  Sheet 


220,000    0  0 

683  14  2 

1,239  10  8 

286,704  15  11 

150,780    0  2 

£437,484  16  1 


Ce. 

By  Balance  at  31st  December,   1916   £122,231  11    6 

,,  Balance   of   Profit   and    Loss   for  the   year   ended 

31st  December,  1917 316,253    4    7 


£437,484  16    1 


-  GEORGE    ALBU,   Chairman. 
ARTHUR    FRENCH,    Director 


J.   V.   BLINKHORN,  Secretary. 

To    the    Shareholders, — 

MEYER  AND  CHARLTON  GOLD  MINING  CO.,  LTD. 
•  We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts 
with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg  from  the  1st  January  to  31st  December.  1917,  and  with  the 
Accounts  received  from  London,  and  have  obtained  all  the  information  and  explanations  we  have  required  a*  Auditors.  In 
our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs  according  to  the  best  of  our  information  and  the  explanations  given   to   us,   and   as   shown   by   the   Books   of   the   Company. 

C.    L.    ANDERSSON   &   CO.. 

F.    W.    DIAMOND, 
Johannesburg,   22nd   March,    1918.  Incorporated    Accountants,    Auditors. 
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NEW  GOGH  GOLD  MINES,  LTD. 


(Incorporated    in    the   Transvaal.) 


REPORT  OF  THE  DIRECTORS 

FOR   THE  YEAR  ENDED  31st   DECEMBER,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Thursday,    the  27th  day 
of  June,  1918,  at  12  o'clock  noon,  in  the  Board  Room,  General  Mining  Buildings,  Johannesburg. 


To  the   Shareholders, 

SEW  GOCH  GOLD  MINES,  LIMITED. 
Gentlemen,— Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31-t  December,  1917,  to- 
gether with  the  Balance  Sheet  and  Profit  and  Loss  and  Appro- 
priation Accounts  at'  that  date.  These  are  accompanied  by  the 
Reports  of  the  Auditors  and  the  Manager. 

CAPITAL. 
The    Capital   remains    unaltered    at    £550,000,    in    shares    of    £1 
each,  all  issued  and  fully  paid  up. 

PROPERTY. 

Your  Property  con  «ists  of  an  area  of  149.5910  claims,  of  which 
126.735  are  on  Reef  and  22.856  situate  north  of  the  outcrop  of  the 
Reef  Series.  In  addition  to  the  above-mentioned  claim  areas, 
the  Company  holds  two  water  rights,  bewaarplaatsen,  machine 
stands  and  other   ground,   as  follows : — 

(a)  Water  Right  No.  334,  equivalent  to  16.3348  mining  claims  in 

area,  situate  3,250  feet    outh  of  the  reef  in  the  outcrop  mine. 

(bj  Water  Right  Nos.   307/8,  equivalent  to  10.29  mining  claims 

in  area,  situate  3,930  feet  south  of  the  outcrop  in  the  Henry 

Nourse. 

(c)  Machine  stand  adjacent  to  Water  Right  Nos.  307/8,  in  area 
0.17  of  a  claim. 

(d)  Bewaarplaats  on  Water  Right  Nos.  307/8,  in  area  0.67  of  a 
claim. 

(e)  Four  mining  stands  on  claim". 

(fl  Freehold    Stand   No.    261,    in    the   Township   of   Jeppestown 

South, 
(g)  On  Lease  from  the  City  Deep,  Ltd.,  an  'area  equal  to  20.7420 

claims. 

PROFIT  AND  FINANCIAL. 
The  profit  fiom  mining  operations  for  the  past  year  was 
£46,564  0s.  lid.,  and  with  the  addition  of  sundry  revenue  amount- 
ing to  £3,541  17s.  2d.,  the  gross  profit  totalled  £50,105  18s.  Id. 
This,  added  to  the  credit  balance*  of  £75,965  lis.,  brought  for- 
ward from  the  previous  year,  gives  a  total  credit  of  £126,071  9s. 
Id.,  which  has  been  dealt  with  as  follows: — 

Dividend  No.  10  of  5    per  cent....  £27,500    0    0 
Dividend  No.  11  of  2£  per  cent.  ...     13,750    0    0 

£41,250    0    0 

Eitimated  Income  Tax  for  1917  ...  1,184    4     0 

Profits      Tax — Underestimated      for 

1916  66 


r  Levy  (additional  to  31st  March, 
1917)    . 


8     4 


235     0     4 


Reveuue    appropriated — 
For  expenditure  on — 

Machinery   and   Plant   £534    9    7 

New   Development    7,489  13  10 

New   Shaft    11  13    4 

Miners'  Phthisis  Cmpensation  

Income  Tax — England   

Balance,   bteing   unappropriated   pro- 
fit carried  forward   ...    


8,035  16 

1,247  16 

566    6 


73,485  16    5 

£126,071    9    1 

GOLD  PRODUCTION. 

An  average  of  85  stamps  ran  for  343.902  days,  and  (with  tube 
mills)  crushed  253,000  tons,  yielding  gold  to  the  value  of  £242,309 
2s.  7d.,  equal  to  19s.  1.86d.  per  ton.  The  working  costs  totalled 
£195,745  Is.  8d.  (15s.  5.69d.  per  ton),  leaving  a  gross  profit  from 
mining  operations  of  £46,564  0s.  lid.  (3*.  8.17d.  per  ton).  As  com- 
pared  with  the  previous  year,  the  yield  shows  a  decrease  of  3.90d. 
per  ton,  and  the  working  costs  an  increase  of  Is.  10.36d.  per  ton 
milled. 

ORE  RESERVES. 

The  fully-developed  payable  ore  reserves  at  the  31*t  December 
last,  are  estimated  by  your  Manager  at  214,877  mining  tons  of  an 
average  value  of  5.27  dwts.,  calculated  over  an  average  width  of 
80  inches.  In  addition,  there  are  23,701  tons  of  partially-developed 
ore  of  an  estimated  value  of  4.93  dwts.  per  ton.  There  are 
also  267,896  tons  of  developed  ore  of  an  average  value  of  3.20 
dwts.    over  49  inches,  which  are  at  present  classified  as  unpayable, 

GENERAL. 
The  ore  reserves  necessarily  reflect  a  reduction  in  view  of  the 
approaching  exhaustion  of  the  ore  contents  of  the  mine,  and  the 
latter  factor  is  also  responsible  for  the  decreased  tonnage  milled 
and  consequently  reduced  working  profits.  Only  an  insignificant 
amount  of  development  has  as  yet  been  effected  in  the  20  City 
Deep  Claims  leased  to  your  Company,  which  are  therefore  still 
intact  so  far  as  their  ore  contents  are  concerned. 

DIRECTORS. 
You  will  be  requested  to  elect  two  Directors  in  place  of  Messrs. 
Leopold  Albu  and  Arthur  French,   who  retire  in   accordance  with 
the  Articles   of   Association,   but  are   eligible  and   offer  themselves 
for  re-election. 

AUDITORS. 
You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
appoint  Auditors   for  the  ensuing  year  in  the    place    of    Messrs. 
Douglas,  Low  and  Co.,  who  retire,  but,  being  eligible,  offer  them, 
selves  for  re-appointment. 

GEORGE  ALBU,  Chairman. 
Johannesburg,  19th  March,  1918. 
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BALANCE  SHEET  at  31st  DECEMBER,  1917. 


Dr. 

To  Capital    (Authorised    and   I-sued) — 

550,000    Shares    of    £1    each,    fully 

paid,  as  per   Balance     Sheet     at 

31st    December,    1916    

„  Share  Premium  Account — 
As  per  Balance  Sheet  at  31st  Decem- 
ber, 1916  ...   £106,250 

,,  Revenue      Appropriated      for      Re- 
demption  of   Debentures   and   Capi- 
tal Expenditure — 
As    at   December  31, 

1916  £425,968  17    8 

Add  Transferred  from 

Appropriation    Ac- 
count  during  year 

1917   8,035  16    9 


£550,000    0    0 


0     0 


434,004  14    5 


Note. — Expended  in  the  annual  re- 
demption of  Debentures  from  1st 
July,    1903,    to    1st   July,    1915    ...   350,000    0    0 

Expended  on  Equipment  and  Develop- 
ment in  excess  of  Working  Capital 
provided 84,004  14    5 


£434,004  14    5 


1,090,254  14 

Sundry  Creditors    17,135    7 

Unpaid    and    Unclaimed    Dividends 

and  Debentmes   ...    3,510    7 

Sundry  Shareholders 13,750    0 

Dividend    No.    11    of   2£    per   cent. 
on  £550,000. 

Government  of  the  Union  of  S.A. — 

Income   Tax    Act,    1917 — E  timated 

amount  payable  ...   '  1,184    4 

Balance  of  Appropriation  Account — 

Amount     unappropriated     at     31st 

December,  1916  75,965  11     0 

Lees  Balance  brought  forward  from 

1917   2,479  14    7 

73,485  16 

Contingent   Liabilities — 

Witwatersrand    Native    Labour    As- 
sociation, Ltd. — 
8s.    per      .hare     uncalled     on   602 

shares 240  16    0 

Rand  Mutual  Assurance  Co.,  Ltd. — 
£4  per  share  uncalled  on  88  shares  352    0    0 

Witwatersrand    Co-operative    Smel- 
ting  Works    Ltd. — 
9-.   6d.   per  share  uncalled  on  912 
shares  433    4     0 

Native  Recruiting  Corporation,  Ltd. , 
Deposit    Account — 
15s.   per  Native  uncalled  on   com- 
plement of  2,084  Natives   1,563    0    0 

£2,589    0    0 


£1,199,370    9    2 


540,254  14    5 


Ce. 

At   December  31.  Expenditure,  At  December  31 
1916  1917.  1917. 

£        s.  d.  £       s.  d.  £      8.  d. 

By    Property    520.486  12    7  520,486  12    7 

,,  Mine  Development 
and  Equipment — 
Permanent    Works    .      95,573     6     4       7,501    7    2    103,074  13    6 
Machinery  and  Plant 
(less     Proceeds     of 

Sale-) 376,958    3    6  534    9    7    377,492  13    1 

Buildings    22,000  13    3  22,000  13    3 

Reservoirs  and  Dams       3,813  12    A  3,813  12    4 

1,018,832    8    0       8,035  16    9  1,026,868   4    9 
Expenditure  on  De- 
velopment and  unre- 
deemed           63,386    9    8  63,386    9    8 

1,082,218  17    8       8,035  16    9  1,090,254  14   5 

,,  Furniture  238  15  10 

,,  Live  Stock,   Vehicles,   Etc 95    2    3 

„  Stores  on  Hand  32,690  13    0 

,,  Investments — 
Witwatersrand    Native    Labour    As- 
sociation,   Ltd. — 
602  shares  of   £1   each,    12s.    paid 
up,    and    deposit. 
Rand  Mutual  Assurance  Co.,  Ltd. — 
88  shares  of  £10  each,  £6  paid  up. 
Witwatersrand    Co-operative    Smel- 
ting   Works,    Ltd. — 
912    shares    of    £1    each,    10s.    6s. 

paid  up. 
Native  Recruiting  Corporation,  Ltd. — 
29  shares  of  £1  each,  fully  paid. 
Deposit  of  5s.  each  on  tho  allot- 
ted complement  of  2,084  Natives 
(being  part  of  the  total  liability 
under  agreement  of  £1  per  Na- 
tive    1,733    4     0 

,,  Sundry  Debtors  6,645  16    2 

,,  Payments  in  Advance — 

Insurance,  Recruiting  Fees   etc.    ...  5,915  10    8 
,,  Gold   in  Transit — 
Balance  due  in  respect   of  98|  per 
cent,    advance   of    the    estimated 
value   of  gold    produced    in    De- 
cember, 1917 £10,514    0    0 

Less  estimated  balance  due  to  Bank 
on  realisation  in  respect  of  gold 
unrealised  since  outbreak  of 
war 696    0    0 

9,818    0    0 

,,  Cash  on  Hand — 

At  Banker*,   on  fixed  deposit,   plus 

accrued  interest  41,310    7    9 

On  Current,  Dividend  and  Deben- 
ture  Accounts   and   on   hand    ...      10,668    5    1 

51,978  12  10 


£1,199,370    9    2 


GEORGE    ALBU,  Chairman. 
ARTHUR  FRENCH,  Director. 


J.   V.   BLINKHORN,   Secretary 

To    the    Shareholders, — 

New  Goch  Gold  Mines,  Limited. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts 
with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg  from  the  1st  January  to  31st  December,  1917,  and  with  the 
Accounts  received  from  London,  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors.  In 
our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's 
affairs  according  to  the  best  of  our  information  and  the  explanations  given   to   us,  and   as  shown  by  the  Books   of   the  Company. 

DOUGLAS,  LOW  AND  CO.,  Auditors. 
Johannesburg.  21st  March,  1918.  (Incorporated    Accountant^. 
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J 'burg,  July  6,  1918. 


New  Goch  Gold  Mines,  Limited — continued. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Tear  Ended   31st  DECEMBER,  1917. 

(253,000  tons  milled.) 


De. 

Cost  per  ton. 

s.       d. 

7    2.87  To  Mining £91,573    1  11 

0  8.66    „  Sorting,    Crushing    and   Transport   9,124    6    3 

1  10.38    ,,  Milling   ...     23,601  19    6 

2  1.49    „  Cyaniding    26,874  17    5 

2    2.06    „  General  Mine  Expenses  27,469  14    8 

0    8.Q6    „  Mine  Development  ...   9.334  16    9 

0    7.37    ,.  Head  Office  Expenditure- 
Salaries  ...  ...  £1,975    0    0 

Directors'     and    Audi- 
tors'  Fees  3,160  16  11 

Exchange  625  19    3 

General    Expenses, 
Stationery,    Printing, 

etc 2,004    9    0 

7,766    5    2 

195,745    1    8 
46,564    0  11 

£242,309    2    7 


15    5.69 
3    8.17^,,  Balance    Carried    Down 


19    1.86 


To  Balance  to  Appropriation 
Account    ...    


£50,105  18    1 


£50,105  18    1 


Ce. 

Value  per  ton. 

s.       d. 

By  Gold  Won: 

Fine  Gold. 

11.11.55  From  Milling    36,249.54  ozs.  £151,329    0    6 

7    2.31  From  Cyaniding  21,791.98  ozs.      90,980    2    1 


58.041.62  ozs. 


£242,309    2    7 


19    1.86 


By  Balance  Brought  Down... 
„  Additional  Revenue — 
Renta,    Commissions,    etc. 


£242,309  2    7 

£46,564  0  11 

3,541  17    2 

£50,105  18    1 


APPROPRIATION  ACCOUNT  for  the  Year  ended    31st  DECEMBER.  1917. 


De. 

To  Government  of  the  Union  of  S.A. — 
Income    Tax    Act,    1917— Estimated 

amount  payable £1,184    4     0 

Profits      Tax      under-estimated     in 

1916  66    8    4 


1,250  12    4 
War   Levy     (additional     to     March 

31st,  1917)  235    0    4 


,,  Income  Tax — England  

,,  Miners'    Phthisis   Compensation    ... 
,,  Dividend — 

No.  10  of  5    per  cent,  on  £550,000, 

at  30/6/17  27,500    0    0 

No.  11  of  2i  per  cent,  on  £550,000, 

at  31/12/17   13,750    0    0 


1,485  12    8 

566    6    7 

1,247  16    8 


41,250    0    0 


,,  Revenue    Appropriated    for    Capital 
Expenditure — 
Expended  on  Machinery  and  Plant  534    9    7 

Expended  on  Permanent  Works  ...        7,501     7    2 


,,  Balance   to   Balance   Sheet 


-   8,035  16  9 

52,585  12  8 

73,485  16  5 

£126,071    9  1 


Ce. 

By  Balance  at  31st  December,  1916  £75,965  11    0 

,,  Balance   of   Profit   and   Los8   for   the  year   ended 

31st  December,  1917  50,105  18    1 


£126,071    9    1 


J'burg,  July  6,  1918. 
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WEST  RAND  CONSOLIDATED  MINES,  LTD. 


(INCORPORATED  IN  THE  TRANSVAAL.) 


REPORT   OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1917, 

Submitted  to  the  Shareholders  at  the  Thirteenth  Ordinary  General  Meeting  held  on  Thursday,  the 
27th  June,  1918,  at  four  o'clock  in  "the  afternoon,  in  the  Board  Room,  General  Mming 
Buildings,  Johannesburg. 


To  the  Shareholders, 

WEST    RAND    CONSOLIDATED    MINES,    LIMITED, 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  >n 
the  affairs  of  the  Company  for  the  year  ending  31st  December, 
1917,  together  with  Balance  Sheet,  Profit  and  Loss  and  Appro- 
priation Accounts  at  that  date.  The  Reports  of  the  Auditors 
and  the  Manager  are  attached. 

CAPITAL. 

The  authorised  capital  is  £2,275,000,  divided  into  2,250,000 
Ordinary  Shares  and  25,000  Deferred  Shares  of  £1  each.  The 
whole  of  the  Deferred  Shares  and  1,979,424  Ordinary  Shares 
have  been  issued  and  are  fully  paid  up.  The  registered 
Capitol  is  £2,025,000. 

DEBENTURES. 

The  total  amount  of  Debentures  outstanding  remains  at 
£364,840,  as  at  the  end  of  1916. 

PROPERTY. 

The  property  consists  of  1,986.3573  mining  claims,  situate 
as  follows: — 

Farm  Luipaardsvlei  No.   8   1,796.2968 

Farm  TJitvalfontein  No.   2   107.0411 

Farm  Rietvlei  No.  113  62.9834 

Farm  Waterval  No.  74 20.0360 


Total 


1,986.3573  Claims. 


The  Main  Reef  Series  is  contained  in  about  1,956  claim* 
(1,834  in  one  compact  block) ;  of  these,  686  claims  are  also 
underlaid  by  the  Battery  Reef.  There  are  30  claims  north 
of  the  Reef. 

The  Company  also  holds  the  following  Water-rights  and 
Bewaarplaatsen : 

Area  expressed 
in   Mining 
Claims. 


Water-right  No.  607 
508 
558 
637 
617 
628 
610 
252 
253 
237 
502 
229 
6.31 
614 


17    Bewaarrjlaatsen.    situate    on    Water-risrht 
No.    628  


1.7983 
4.8614 
0.8976 
6.0474 
6.3168 
22.9536 
24.9960 
6.2448 
5.1144 
4 .0300 
3  1752 
0.1.325 
7.1573 
9.0145 

111.7893 


11.3333 


In  addition,  the  Company  holds  bv  leasehold  a  Water- 
right  situate  on  the  farm  Waterval  No.  124.  of  an  area, 
expressed  in  mining  claims,  of  12.74,  and  four  Mining  Stands. 

PROFIT  AND  FINANCIAL.     ' 

The  financial  p  sition  is  as  follows: — 

The  Profit  and  Loss  Account  shows  a  workins  profit  for 
the  year  of  £27,565  18s.  9d.,  which,  with  the  inclusion  of 
Sundry  Revenue,  amounting  to  £14,513  18s.  2d.,  makes  a  gross 
profit  of  £43,079  16s.  lid.    This,  added  to  the  credit  balance 


of  £346,064  7s.  5d.  brought  forward  from  the  previous  year 

gives  a  total  credit  of  £388,144  4s.  4d.,  which  £as  been  dealt 
with  as  follows: — 

Interest   on   Debentures   £21,890    8    0 

Debenture  Trustee's  Fees  300    0    0 

Profits  Tax— under-estimated,  1916  ...  29    5    6 
War    Levy    (additional    for    period    to  31st 

March,  1917)  ir,0  1fi    * 

French  Fiscal  Tax  .'.'.'  351    9    g 

English  Income  Tax  '  1  492  19    2 

Miners'  Phthisis  Compensation  ...   2832    5    5 

Balance,  being  Unappropriated  Profit  361J48    0    4 

£388,144    4    4 

This  profit  is  not  available  for  distribution,  as  the  greater 
portion  has  from  time  to  time  been  expended  on  additional 
mine  equipment  and  development,  and  the  remaining  portion 
is  represented  by  such  assets  as  stores  and  investments. 

The  following  statement  shows  the  receipts  and  expendi- 
ture of  the  Company  from  the  date  of  amalgamation  (31st. 
May,  1907).  to  the  eloso  of  the  year  under  review,  and  cash 
on  hand  at  the  latter  date. 

RECEIPTS. 
Cash  on  hand  at  31st  May,  1907, 
on  amalgamation,  as  per  Bal- 
ance Sheet  at  that  date:— 
West       Rand       Consolidated 

Mines.  Ltd £200,473    3    6 

Violet  Consolidated  G.M.  Co., 
Ltd.,  and  West  Rand 
Mines,  Ltd 155,046    4    4 

£355,519    7  10 
Leas     Sundry     Creditors     at 
that    date    (since    paid)    ...         16,667    4    6 

£338,852    3    4 

Book  Value  of  other  Liquid  As- 
sets held  at  date  of  Amalga- 
mation      19,458    0    2 

fcundry  Revenue  from  date  of 
Amaleamation  to  date  of 
Crushing    (31st  August,    1908)  17.526  16  in 

Gold    Won    to    31st    December,  3.627  598  17    6 

1917   3.627,598  17    6 

Sundry  Revenue  (including  in- 
terest) from  commencement 
of    Crushing    to    31st    Decern-  , 

ber,  1917  120,473    7    5 

Proceeds  of  £500,000  6  per  cent. 
Debentures  500,000    0    0 

Fees  for  Bearer  Warrants  issue-  29    8    0 

£4.623.938  13    5 

EXPENDITURE. 
Capital   Expenditure  from  date 
of  Amalgamation  to  31st  De- 
cember, 1917: — 

Property £5.744  16    0 

Permanent    Works    245  O^S    9    4 

Machinery  and  Plant 453.437  14     1 

Buildings   51.384  17    7 

Mine    Development    197.348  10    1 

Surface  Improvements     635    ]  11 

— £954,539    9    0 

Workincr       Expenditure       from    ■ 
commencement     of     Crushine 
to  31st   December,  1917:— 
Viz.:    Mining     Sorting.    Mill- 
ine.      Cvanidine,      Develop- 
ment.  General    and    Admin- 
istration   Charges  3.009,634    9    9 
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West  Rand  Consolidated  Mines,  Limited — continued. 


5  per  cent.  Commission  to  the 

Underwriters    of    Debenture 

Issue  25,000    0    0 

Legal  and  other  Expenses  in 

connection   with   Debenture 

Issue   7,763  14    4 


Government  Profits  Tax  from 
1908   to    1917   inclusive    

Special  War  Levy  

Dividend  No.  1  of  3}  per  cent. 

Interest  on  Debentures  

Debenture   Trustees'   Fees 

Debentures   Bought   in   Market 

Depreciation    on    Stores    

Miners'  Phthisis  Compensa- 
tion    

French  Fiscal  Tax  

English    Income   Tax    

Liou'd  Ass?ts,  Furniture,  Live 
Stock  and  Vehicles,  as  per 
Balance  Sheet  (after  deduct- 
ing Current  Liabilities) 


32,763  14    4 


38,574  12  9 

7,442  13  4 

74,228    8  0 

206.854  14  0 

2.500    0  0 

135,160    0  0 

4,467  10  3 

28,549    8  11 

3.286    9  6 

4,650    5  1 


121,286  18    4 
£4,623,938  13    3 


GOLD   PRODUCTION. 

The  full  mill  of  100  stamps  ran  314.99  days,  and  (with 
tube  mil's)  crushed  413.310  tons,  yielrPns  gold  t)  the  value 
of  £416.316  16s.  3d.,  equal  to  20<;.  1.75d.  per  ton.  Working 
Expend'tnre  amounted  to  £388.750  17s.  6cl.,  or  18s.  9.75d.  per 
ton.  l»av;ne  a  profit  from  minincr  operations  for  the  period 
of  £27,565  18s.  9d.,  or  Is.  4d.   per  ton. 

ORE   RESERVES. 

The  pavable  ore  reserves  arc  estimated  by  your  Manager 
at  1,269.918  mining  tons,  fullv  developed  (of  an  average  assay 
value  of  5.3  dwts.  over  a  stoping  width  of  54  inches. 

GENERAL. 
The  results  from  mining  operations  durins  the  year  under 
review  have  been  in  every  way  disappointing.  As  will  be 
seen  from  the  Managers'  report,  the  previous  custom  of  laying 
out  the  mine,  as  regards  develonment.  in  large  blocks,  which 
in  the  upper  levels  was  justified  by  subsequent  stopinsr 
operations,  has  been  found  to  be  unsuitable  in  the  1  wer 
levels   owing  to   the   considerable   and    unsuspected   faulting 


met  with  in  these  latter  sections.  The  effect  of  this  faulting 
has  not  only  been  to  decrease  the  quantity  of  ore  previously 
regarded  as  fully  developed,  and  to  necessitate  further  devel- 
opment of  the  blocks  in  question,  but  also,  in  s^me  instances 
(by  reason  of  the  more  definite  information  since  obtained  by 
the  additional  development),  to  bring  down  the  value  of  the 
ore  contained  in  such  blocks  as  estimated  in  preceding  cal- 
culations. These  factors  also  had  a  prejudicial  effect  on  the 
grade  of  the  ore  won  during  the  year,  on  account  of  the- 
decrease  in  the  average  value  of  the  ore  reserves  available, 
and  this  aspect  was  aggravated  by  the  very  serious  shortage 
of  native  labour  experienced  on  the  mine  from  March  of  last 
year  until  the  present  time,  which  represented  a  deficiency 
of  from  700  boys  in  March  to  1,200  boys  in  November,  as 
compared  w'th  the  author'spd  complement  of  the  mine.  Con- 
sequently, the  working  profit  dropped  to  £27,055,  a?  compared 
with  £85,977  for  the   previous  year. 

A  comprehensive  review  of  the  position  is  contained  in  the 
Managers'  report  appended  hereto,  to  which  your  Directors 
desire  to  draw  special  attention. 

DIRECTORS. 
You  are  asked  to  confirm  the  appointment  of  Mr.  A.  G. 
Gill  as  a  Director  of  the  Company,  in  place  of  Mr.  W.  H. 
Dawe.  who  resigned  his  seat  in  June  last,  and  to  "hot  tw:> 
Directors  in  place  of  Sir  Georae  Albu,  Bart.,  and  Mr.  H. 
Newhouse,  who  retire  in  ace  rdance  with  the  Articles  of 
Association,  but  are-  eligible  and  offer  theni.selv:-5  icr  le- 
election. 

AUDITORS. 
You  will  be  asked  to  vote  remuneration  for  the  past 
audit  and  to  appoint  aud'tors  for  the  ensuing  year  in  place 
of  Messrs.  Ferryman  and  Goldby  and  Mr.  E.  Danckwerts  who 
retire,  but  are  eligible  and  offer  themselves  for  re-appoint- 
ment. 

GEOEGE    ALBU,    Chumnn. 

H.   NEWHOUSE, 

S.  C  BLACK, 

ARTHUR    FFEN'CH. 

G.    C.    FITZPVnUCK, 

RICHARD  GOLDMVX 

A.   G.    GTLL, 

H.    W.    D ALTON, 

S.   BENNING, 

Directors. 


Johannesburg, 
18*h    March. 


1918. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  Ended    31st  DECEMBER,  1917. 

(413,310  tons  milled.) 


Dr. 

Cost  per   ton. 

8. 

10.463  To  Mining  £216,224     0 

0.620     „  Sorting,   Crushing   and   Transport 12,813  12 

1.328     „  Milling  27,447    0 

1.425     „  Cyaniding  29,461  13 

2.527     „  General  Mine  Expenses  52,208  17 

1.870    ,,  Development  Redeemed  38,632  11 

0.579     „  Head   Office   Expenditure- 
Salaries,    Directors',    Audi- 
tors'   and    Management 

Fees    £9,172    6    7 

Exchange    1,300    3    7 

General    Expenses,    Station- 
ery,   Printing,    etc.    ...        1,490  12     7 


18.812 
1.333    ,,  Balance  carried  down 


20.145 


To    Balance    carried    down 


-     11,963    2 

9 

£388,750  17 
27,565  18 

6 

9 

£416,316  16 

3 

£42,079  16  11 

£42,079  16 

n 

Cr. 

Value  per  ton. 
s. 

By  Gold  Won— 

Fine  Gold. 
12.292    From  Milling     60,848.840  ozs.  £254,034    0  10 
7.853    From  Cyaniding  38,871.324  ozs.     162,282  15    5 


20.145 
20.145 


99.720.164  oz< 


£416,316  16    3 


£416,316  16    3 


By  Balance  Wrought  down  .. 
,,  Additional   Revenue — 

Interest,  Rents,  Commis- 
sion, etc £7,330  10  10 

Dividend  on  46,000  Pre- 
ference Shares  of  Vic- 
toria Falls  and  Trans- 
vaal Power,  Co.,  Ltd.       2,514  10    4 

Profit  on  17,100  Victoria 

Falls    Shares    -old    ...       4,668  17    0 


£27,565  18    9 


14,513  18    2 


£42,079  16  11 


APPROPRIATION  ACCOUNT  for  the  Year  ended      31st  DECEMBER,  1917. 


Da. 

Cr. 

To  Interest  on  Debentures  ...  . 

£21,890    8 

0 

By    Balance   of  Profit    and    Loss    f 

,,  Debenture  Trustee's  Fees  .. 

300    0 

(i 

31st    December,    1917,    brough 

,,  French  Taxes  

351    9 

6 

„  English  Income  Tax  ... 

1,422  19 

2 

„  Profits  Tax- 

Underestimated  for  1916   ... 

29    5 

6 

,,  War    Levy    (additional     for     period 

to  31st  March,  1917)   

169  16 

5 

,,  Miner:'    Phthisis   Compensation    ... 

2,832    5 

b 

£26,996    4 

0 

,,  Balance  to  Balance  Sheet  .. 

15,083  12  11 

£42,079  16 

11 

ended 


£42,079  16  11 


£42,079  16  11 


J'burg,  July  6,  1918.  S.A.  MINING  JOUENAL  AND  ENGINEERING  RECORD. 


West  Rand  Consolidated  Mines,  Limited — continued. 


BALANCE  SHEET  at  31st  DECEMBER.  1917. 


Da. 

To  Capital — 

Authorised  : — 
2,260,000   Ordinary    Shares   of   £1 

each' £2,250,000    0    0 

25,000    Deferred    Shares   of    £1 

each  .,.   ...   25,000     0    0 

£2,275,000    0    0 

Registered : — 
2,000,000   Ordinary    Shares    of    £1 

each  £2,000,000    0    0 

25,000    Deferred    Shares    of    £1 

each   25,000    0    0 

£2,025,000    0    0 

Issued : — 
1,979,424   Ordinary   Shares   of   £1 

each  £1,979,424    0    0 

25,000    Deferred    Shares    of    £1 

each  25,000    0    0 

£2,004,424    0    0 

„  Six  per  Cent.  Debentures — 
A6  per  Balance  Sheet  at  December 

31  t,  1916 ' 364,840    0    0 

„  Share  Premium  Account — 
As  per  Balance  Sheet  at  December 

31st,  1916 £223,221    6    6 

,,  Sundry  Revenue  from  Inception  of 
Company  to  date  of  Crushing  40,479  15    9 

Expended    on   Fixed    Assets    263,701     2    3 

£2,632,965    2    3 
„  Sundry    Creditors   and   Credit    Bal- 
ances     36,060  18  10 

,,  Sundry      Debenture      Holders—  For 

Interest 7,296  16    0 

„  Unclaimed    Dividends    and     Deben- 
ture  Interest — 

Unclaimed  Debenture  Interet   ...  6,925    7    7 

,,  Balance  of  Appropriation  Account — 
Amount     Unappropriated     at     31st 

December,   1916  346,064    7    5 

Add    Balance    of    Profit     for     1917, 

brought  forward   15,033  12  11 

361,148    0    4 

Contingent  Liabilities — 
Witwatersrand    Native    Labour    As- 
sociation.   Ltd. — 
8s.    per     share     uncalled     on     736 

shares  £294    8    0 

Rand  Mutual  Assurance  Co.,  Ltd. — 

£4  per  share  uncalled  on  153  shares        612    0    0 
Witwater  rand    Co-operative    Smel- 
Works,  Ltd. — 
9s.  6d.  per  share  uncalled  on  1,022 

shares  185    9    0 

Native  Recruiting  Corporation,  Ltd. — 
Deposit  Account — 
15s.    per   native   uncalled    on   com- 
plement of  3,984  natives    2,988    0    0 

£4,379  17    0 


£3,044,396  .  5    0 


Ce. 

At  Dec.  31,  1916.  Exp'dtre,  1917.  At  Dec.  31,  1917. 

By   Property   £1,511,255    0  10  £1,511,255    0  10 

,,  Mine  Equipment 

and  Development : 
Permanent  Works        310,871  16    1  £14,959  12  11       325,831    9    0 
Machinery  and  Plant 

(less   proceeds   of 

Sales)    630,704    0    4  '  29,021    5    5       659,725    5    9 

Buildings  98,654  15  11  337  12    9         93,992    8    8 

Reservoirs   &   Dams  4,079    5    1  —  4,079    5    1 

Surface  Improvements         635    1  11  —  635     1  11 

£2,556,200    0    2  £44,318  11    1  £2,600,518  11    3 
Expenditure  on  De- 
velopment unre. 
deemed 259,785  15    6     12,521  17    6       272,307  13    0 

£2,815.935  15    8  £56.840    8    7  £2,872.826    4    3 

By   Furniture   677  17    6 

„  Live    Stock,    Vehicles,    etc 280  13    2 

,,  Stores  on  Hand  as  at  31st  Decem- 
ber, 1916  £43,710    5    0 

Increase   during   1917    4,891    1    6 

48,601     6    6 

,,  Investments — 
Witwatersrand    Native    Labour    As- 
sociation,  Ltd. — 
736  shares   of   £1   each,   12s.    paid 

up  and  deposit. 
Rand  Mutual  Assurance  Co.,  Ltd. — 
153  shares  of  £10  each,  £6  paid  up. 
Witwater  rand    Co-operative    Smel- 
ting  Works,   Ltd. — 
x       1,022  shares  of   £1  each,   10'.    6d. 
paid   up. 
Native  Recruiting  Corporation,  Ltd. — 
35  shares  of  £1  each,  fully  paid. 
Deposit  of  5s.   each  on  the  allotted 
complement     of     3,984      natives 
(being     part     of     total     liability 
under   agreement  of   £1  per  na- 
tive)           3,376  18    0 

29,900  Preference  Shares  of  Victoria 
Falls  and  Transvaal  Power  Com- 
pany, Ltd 27,508    0    0 

: 30,884  18    0 

„  Sundry  Debtors  9,425    8    1 

.,  Payments  in   Advance — 

In  urances^   Recruiting  Fees,   etc....  9,114  15    8 
,,  Gold  in  Transit — 
Balance  due  in   respect  of  98j   per 
cent,    advance    of    the    estimated 
value   of   gold   produced    in    De- 
cember, 1917  19,685    0    0 

Less  Estimated  balance  due  to  Bank 
on  realisation  in  respect  of  gold 
unrealised  since  outbreak  of  war  514     0    0 

19,171    0    0 

,,  Cash — 
At  Bankers,    on     deposit,   pins   ac- 
crued Interest  ...  34,439  16  11 

At    Bank    and    on    hand   12,048  17    4 

_ . ,     46,488  14    3 

,,  Cash  at  Bankers  for  Unclaimed  De- 
benture Interest  6,925    7    7 

£3,044,396     5    0 


J.   V.    BLINKHORN,   Secretary. 


GEORGE    ALBU,    Chairman. 
ARTHUR  FRENCH,   Director. 


To   the    Shareholders, 

West  Rand  Consolidated  Mines,  Limited. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts  with 
the  Books  and  Vouchers  of  the  Company  in  Johannesburg,  from  1st  January,  1917,  to  31st  December,  1917,  and  with  the  Accounts 
received  *  from  London,  and  have  obtained  all  the  information  and  explanatiom  we  have  required  as  Auditors.-  In  our  opinion  such 
Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to 
the  best  of  our  information  and  the  explanations  given  to  us,  and  as  «hown  by  the  Books  of  the  Company. 

FERRYMAN  AND  GOLDBY, 

E.  DANCKWERTS,  - 

Johannesburg,  7th  March,  19UL  Incorporated  Accountants,  Auditors. 

B 


S.A.  MINING  JOUENAL  AND  ENGINEERING  EECOED. 


J 'burg  July  6,  1918. 


AURORA  WEST  UNITED  GOLD  MINING  COMPANY, 


LIMITED. 

(Incorporated  in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

FOR  THE  YEAR  ENDED  31st   DECEMBER,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  28th 
day  of  June,  1918,  at  12  o'clock  noon,  in  the  Board  Room,  General  Mining  Buildings, 
Johannesbuag. 


To  the  Shareholders, 

AURORA  WEST  UNITED  GOLD  MINING,  COMPANY, 
LIMITED,  Johannesburg, 


Gentlemen—  Your  Directors  bog  to  submit  their  Report, 
on  the  affaxrs  of  the  Company  for  the  year  ended  31st  Decern 
bei  1917  together  with  the  Balance  Sheet,  Profit  and  Law 
and  Appropriation  Accounts  at  that  date.  These  are  accom- 
panied by  the  Reports  of  the  Auditors  and  the  Manager. 


CAPITAL. 

The  total  Capital  issued  remains  unaltered  at  £106,362  10a. 
divided  into  212,706  shares  of  10s.  each. 


PROPERTY. 

The  Property  consists  of  a  mynpacht  (being  also  freehold 
portion  of  the  farm  Paardekraal  No.  42),  equivalent  to  73.5624 
mining  claims,  which,  together  with  the  ground  held  under 
claim  licences,  makes  a  total  area  of  155.0517  mining  claims; 
of  these.  117.3927  are  situated  on  the  reef  and  37.659  north 
of  the  outcrop.  In  addition,  the  Company  holds  water  rights, 
bewaarplaatsen,  etc.,  as  follows: — 

Area  expressed 

in  Mining 

Claims. 

Water    Right    No.    663    on    Southern 

Boundary   of    Paardekraal 11.7504 

Water  Right  No.  522 16.7616 

30   Bewaarplaatsen,   Nos.   1/30   19.3912 


6    Machine    Stands,   Nos.    37/38    and 

137/140   

3   Stands.    Nob.    116.   220   and    221    ... 

1.8122 

0.2487 

49.9641 

PROFIT   AND  FINANCIAL. 

The  Profit  and  Losg  Account  showg  that  the  total  revenue  for 
th..  *i  amounted  to  £213,741  6s.  lid.,  and  the  Working  Expend, 
ture  to  E108  -77  0s.  2d.,  leaving  a  pr  .ss  profit  of  £44,864  6s.  9d. 
After  providing  for  interest  on  temporary  loans,  Profit^  Tax,  War 


Levy  and  the  assessments  made  on  your  Company  by  the  Govern- 
ment for  the  Miners'  Phthisis  Compen<ation  Fund,  there  was  a 
balance  of  unappropriated  profit  amounting  to  £40,921  4s.  lid. 
Of  this  amount  the  sum  of  £2,567  9s.  3d.  was  expended  on  shaft 
sulking,  and  the  balance  utilised  in  the  reduction  of  the  liability 
■  •f  the  Company.  The  profit  is  therefore  not  available  for  dis. 
tnbution,  and,  following  the  course  adopted  in  previous  years  the 
amount  has  been  applied  in  writing  down  the  book  value  of"  the 
property   and   mine   equipment. 

'lhe  financial  position  at  the  date  the  accounts  were  made  up 
was  as   follows:— 


Liquid   Assets:—  £      s    «j. 

Stores   22,026  12    1 

Sundry  Shares 742  n    6 

Payments  in  Advance  2,959  12    3 

Sundry   Debtors  1,882    7  11 

Cash  at  Bank,  on  Hand,  and  Gold 

on   Deposit  with    Bankers   16,365  18    3 


s.  d 


43,977    2    0 


Liabilities: — 

Temporary  Loans  from  the  General 
Mining  and  Finance  Corporation. 
Limited,  with  accrued  interest  ... 
Sundry  Creditors  &  Credit  Balances 
Profits  Tax  for  the  year  1917  (esti- 
mated)  


Excess  of  Liquid  Assets  over  Cur- 
rent Liabilities 


GOLD  PRODUCTION 

During  the  year  the  full  mill  of  80  stamp*  ran  for  326.46  days, 
and  crushed  177,250  tons  of  ore,  yielding  gold,  etc.,  to  the  value 
of  £312,396  6s.  5d.,  or  23s.  11.59d.  per  ton.  The  working  costs 
amounted  to  £168,877  0s.  2d.,  equal  to  19s.  0.66d.  per  ton  milled, 
leaving  a  profit  on  mining  operations  of  £43.519  6s.  3d.,  or  4s. 
10.93d.  per  ton.  As  compared  with  the  previous  year,  the  yield 
shows  a  decrease  of  2.63d.  per  ton  and  the  working  costs  an  in- 
crease  of  4.23d.  per  ton  crushed. 


12,252    6 
20,448    7 

494  19 

9 

8 

0 

£10,781    8    7 

J 'burg,  July  6,  1918. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


Aurora  West  United  Gold  Mining  Company,  Limited — continued. 


ORE  RESERVES. 
The  fully  developed  payable  Ore  Reserves  at  the  31st  December 
last  are  estimated  by  your  Manager  at  399,275  mining  ton%  of  an 
average  value  of  5.54  dwts.  per  ton  over  a  width  of  41.94  inches. 
In  addition,  there  are  approximately  38,501  tons  of  partially, 
developed  ore  of  an  estimated  value  of  5.54  dwts.  over  42  inches. 
The  reduction  in  the  tonnage  of  these  reserves  as  compared  with 
the  previoui  Annual  Report  is  due  almost  entirely  to  the  raising 
of  the  pay  limit  from  4.6  dwts.  (at  the  end  of  1916)  to  5  dwts.  in 
calculating  the  Ore  Reserves  at  the  31st  December  last. 

GENERAL. 
Owing  chiefly  to  the  continued  increase  in  the  cost  of  essential 
mining  supplies  (con  equent  on  the  war,)  the  working  profit  show* 
a  diminution  of  £5,659  12s.  Id.  as  compared  with  the  previous 
financial  year.  On  the  other  hand,  the  liability  to  the  General 
Mining  and  Finance  Corporation,  Ltd.,  which  at  the  31st  December 
1916,  amounted  to  £44,777  7s.  7d.,  has  been  reduced  to  £12,252 
6s.  9d. 


DIRECTORS. 
Yon  will  be  requested  to  elect  two   Directors  in   the  place  of 
Mes  rs.   Leopold   Albu   and  Arthur  French,   who   retire   in   accord- 
ance  with   the   Articles  of  Association,    but  are  eligible   and  offer 
themselves  for  re-election. 

AUDITORS. 

It  is  with  extreme  regret  that  your  Directors  have  to  announce 
the  death  of  Mr.  Henry  Hains,  one  of  your  Auditors.  Messr.-*. 
Ferryman  and  Goldby  were  appointed  by  the  Board  to  fill  the 
vacancy   thus   created. 

In  terms  of  the  Articles  of  Association,  your  Auditors,  Messrs. 
Fraser  and  Mackenzie  and  Messrs.  Ferryman  and  Goldby,  retire, 
and  offer  themselves  for  re-appointment.  You  will  be  asked  to 
vote  their  remuneration  for  the  past  audit,  and  to  appoint  Auditors 
for  the  ensuing  year. 

GEORGE  ALBU,  Chairman. 

Johannesburg,   18th  March,  1918. 


Dr.  Profit  and  Loss  Account  for  the  Year  ended  31st  December,  1917.  Cr. 


(177,250  tons  milled.) 


Cost  per  ton. 
8.       d. 

10    2.78  To  Mining £90,674  11  10 

0  5.61    „  Sorting,   Crushing  and  Transport   4,145  15    5 

1  11.85    „  Milling  , 17,610  12    5 

1  8.46    „  Cyaniding   15,113    4    8 

2  3.88    „  General  Mine  Expenses   20,590    8    2 

1    9.71    „  Development   16,033  14    0 

0    6.37    „  Head   Office   Expenditure- 
Salaries    £1,055    0    0 

Directors'    and     Auditors' 

Feea   2,107    2    2 

Exchange 624  17    4 

General     Expenses,      Sta. 

tionery,   Printing,   etc.       1,021  14    2 

4,708  13    8 

19    0.66  168,877    0    2 

4  10.93    ,,  Balance    carried    down    ...  43,519    6    3 


23  11.59 


Value  per  ton. 

By   Gold   Won— 

s.       d. 

Fine  Gold. 

17    5.25    From  Milling  37,015.36  ozs.  £154,542    1  11 

6    6-34       „  Cyaniding  13,857.00  ozs.        67,854    4    6 


50,872.36  ozs. 


£214,396    6 


£212,396    6    5   |   23  11.59 


Balance      to       Appropria- 
tion Account  


£44,864    6    9 


£44,864    6    9 


By   Balance   Brought   Down 
,,  Additional    Revenue — 
Rents,  Commissions,  etc. 


£t.U,69b    6    5 

1  i 

£43,519    6    3 

1,345    0    6 

£44,864    6    9 


Dr. 


Appropriation  Account  for  the  Year  ended  31st  December,  1917. 


Cr. 


To  Interest  

„  Income  Tax  Act,  191 7 — 

Estimated   amount   payable    

„  War  Levy — 

Additional  for  Period   ending  3 1st 

March,  1917  

„  Miner j'    Phthisis   Compensation    ... 


,,  Balance  to  Balance  Sheet 


£2,495 

0 

5 

494  19 

0 

69    6    6 
893  16  11 

3,943 
40,921 

1  10 
4  11 

£44,864 

6 

9 

By   Balance  of  Profit  and   Loss  for   the  year  ended 

31st  December,   1917,   brought  down £44,864    6    9 


£44,864    6    9 


S.A.  MINING  JOUKNAL  AND  ENGINEERING  RECORD. 


J'burg  July  6,  1918. 


Aurora  West  United  Gold  Mining  Company,  Limited — continued. 


Dr. 


Balance  Sheet  at  31st  December,  1917. 


Cr. 


To  Capital- 
Authorised:    600,000  Shares   of   10s. 

each  £300,000    0    0 

Issued:  212,705  Shares  of  10s.  each, 

as    at    .'.1st    December,    1916    ...  £106,352  10 

„  General    Mining    and    Finance    Cor- 
poration— 

Advances,   as     at    31st    December, 

1916  £44,777    7    7 

Decrease   during  1917   32,525    0  10 

12,252    6 

„  Sundry    Creditors    and    Credit    Bal- 
ances        20,448    7 

,,  Mine  Development  Reserve — 
Redemption  in  exce  s  of  Cost,  as  at 

31st  December,  1916 28,726    0    9 

Increase   during   1917   1,420    0    9 

30,146    1 

„  Government  of  the  Union  of  S.A. — 

Income    Tax    Act,    1917— Estimated 

amount  payable  ...   494  19 

,,  Balance  of  Appropriation  Account — 
Profit  for  1917  brought  forward  ...      40,921    4  11 
Less  written  off  Property  and  Mine 

Equipment    40,921    4  11 

Nil. 


Contingent  Liabilities— 


Witwatersrand    Native    Labour    As- 
sociation,   Ltd. — 
8s.    per     share     uncalled     on    236 

shares  

Rand  Mutual  Assurance  Co.,  Ltd. — 
£4  per  share  uncalled  on  58  shares 
Witwatersrand    Co-operative    Smel- 
ting  Works,    Ltd. — 
9s.   6d.   per  share  uncalled  on  449 

shares  

Native  Recruiting  Corporation,  Ltd. 
(Deposit  Account) — 
15s.  per  native  uncalled  on  comple- 
ment of  1,491  natives  


114    8    0 
232    0    0 


213    5    6 


1,113    5    0 
£1,677  18    6 


£169,694    4  11 


By  Property   £124,486 

(Less  proceeds  of  sale 

of  Stand  No.   141.) 

,,  Mine  Equipment — 

Permanent  Works  .  11,738 
„  Machinery  &  Plant  23,933 
„  Buildings 3,481 


At  Dec.  31,  1916.  Exp'd'tre,  1917.  At  Dec.  31,  1917. 
0    2  Cr.£25    0    0  £124,461    0    2 


2,567    9    3 


14,305  10 

23,933    0 

3,481    1 


Less  written  off  

I 
Mine    Development     (399,275     tons. 
fully   developed)    

Furniture  •  ... 

Live    Stock,    Vehicles,    Etc 

Stores  on  Hand — 

As   at   31st   December,    1916    

Increase   during   1917    


£20,616  13    1 
1,409  19    0 


Investments — 

Witwatersrand    Native    Labour    As- 
sociation,   Ltd. — 
286  shares  of  £1  each,   12s.   paid 

„    UP- 

Rand  Mutual  Assurance  Co.,  Ltd. — 
58  shares  of  £10  each,  £6  paid  up. 
Witwatersrand    Cooperative    Smel- 
ting  Works,    Ltd. — 
449    hares  of  £1    each,     10s.     6d. 

paid  up. 
Native  Recruiting  Corporation.  T  td. 
17  shares  of  £1  each,  fully  paid. 
Deposit  of  5s.  each  on  the  allotted 
complement     of     1,491      natives 
(being     part     of     total     liability 
under     agreement     of     £1     per 
native)    

Sundry  Debtors  

Payments  in   Advance — 
Insurances,  Recruiting  Fees,  etc.   .. 

Gold   in   Transit — 

Balance  due  in  respect  of  93j  per 
■  cent,  advance  of  the  estimated 
value  of  Gold  produced  in  De- 
cember, 1917  10,148 

Le  $  estimated  balance  due  to  Bank 
on  realisation  in  respect  of  Gold 
unrealised  since  outbreak  of  war  6S9 


0    0 


0     0 


£163,638    3    0    £2,542    9    3  £166,180  12    3 


40,921    4  11 

125,259    7    4 

Nil. 

440  14    6 
17    1    1 


22,026  12    1 


742  11    6 
1,882    7  11 

2,959  12    3 


Cash  with  Bankers  and  on  hand 


9,459    0    0 
6,906  18    3 


£169,694    4  11 


J.   V.  BLINKHORN,  Secretary. 


GEORGE    ALBU,    Chairman. 
ARTHUR  FRENCH,   Director. 


To  the    Shareholders, 

Aurora  West  United  Gold    Mining  Company,  Limited. 

We  report  that  we  have  examined  the  above  B? lance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounta 
with  the  Books  and  Vouchers  of  the  Company  in  Johannesburg,  from  It  January  to  31st  December,  1917,  and  with  the  Accounts 
received  from  London,  and  have  obtained  all  the  information  and  explanations  we  "have  required  as  Auditors.  In  cur  opinion,  such 
Kalan.-e  Sheet  is  pioperly  drawn  up  so  a«  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to 
the  best  of  our  information  and  the  explanations  given  to  09,  and  as  shown  by  the  Books  of  the  Company. 


Johar.neKburg,   l4th  March,   1918. 


FERRYMAN    &.    GOLDBY, 
FRASER    &    MACKENZIE, 


Auditor* 


J'burg,  July  6,  1918  S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


SACKE  ESTATES  AND  MINING  CO.,  LTD 


(INCORPORATED  IN  THE  TRANSVAAL.) 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  28th 
day  of  June,  1918,  at  4  o'clock  in  the  afternoon,  in  the  Board  Room,  General  Mining 
Buildings,   Johannesburg, 


To  the  Shareholders, 

SACKE  ESTATES  AND  MINING  CO,  LTD., 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1917, 
together  with  the  Balance  Sheet  and  Profit  and  Los  Account 
at  that  date.     The  Auditors'  Report  is  appended. 

CAPITAL. 

The  Capital  remains  at  £250,000,  in  shares  of  £1  each,  of  which 
225,000  shares  are  issued  and  fully  paid  up,  and  25,000  are  held  in 
reserve. 

PROPERTY. 

The  Properties  owned  consist  of  the  following : — 

(a)  Cne-half  undivided  interest  in  the  freehold  portion  of  the 
farm  Middelvlei  No.  6,  in  the  District  of  Krugersdorp,  which 
portion  is  known  as  Buitenfontein,  and  is  737  morgen  302  square 
roods  in  extent. 

(b)  An  eighth  undivided  interest  in  the  Wisbeach-Swaziland 
Mineral    Concession. 

(c)  A  three-fourths  undivided  interest  in  a  piece  of  freehold 
land,  situated  at  Hout  Bay,  in  the  Cape  Division,  being  part  of  the 
divided  estate  Kronendale,  18  morgen  50  square  roods  in  extent. 

(d)  Three  Stands,  Nos.  949,  950,  and  951,  in  extent  68  square 
roods  262  square  feet,  'ituated  at  the  corner  of  Commissioner  and 
Troye  Streets,  Johannesburg. 

FINANCIAL. 

The  revenue  for  the  past  year  amounted  to  £3,043  18s.  9d., 
and  general  expenditure  to  £1,116  Is.  7d.,  leaving  a  profit  of 
£1,932  17s.  2d.  On  the  other  hand,  it  has  been  deemed  desirable 
to  provide  for  further* depreciation  in  respect  of  certain  investments 
to  the  extent  of  £2,064  15s.  0d.,  in  order  to  bring  the  book  value 
into  line  with  current  market  quotations. 


LIQUID  ASSETS. 

Cash  on  Fixed  Deposit,  with  Accrued 

Interest,  and  Current  Account,  etc.  £42,869  14    0 

Sundry  Debtors  324    1  11 

Pay  merits   made  in  advance   612    1 

Shares  and  Debentures  in  various  Com. 

panies  (valued  at  or   under  Stock 

Exchange   closing     prices   at     31st 

December,   1917)    23,705    8    0 


£66,905  16    0 


597    7  10 

£66,308    8    2 


LIABDLITIES. 

Sundry  Creditors 

Excess  of  Liquid  Assets  over  Liabilities 

GENERAL. 

Towards  the  latter  part  of  the  year  under  review  your  Com- 
pany accepted  a  participation  of  £30,000  in  the  tender  made  by 
the  General  Mining  and  Finance  Corporation,  Limited,  for  the 
Mineral  Lease  of  the  farm  De  Springs  No.  16  and  the  southern 
portion  of  the  farm  Geduld  No.  24;  the  tender,  however,  was  not 
accepted. 

DIRECTORS. 

You  will  be  asked  to  elect  two  Directors  in  place  of  Messrs. 
Arthur  French  and  H.  W.  Dalton,  who  retire,  but  are  eligible  and 
offer  themselves  for  re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs. 
Douglas,  Low  &  Co.  and  Mr.  A.  Eckart-Beckmann,  who  retire, 
but,  being  eligible,  offer  themselves  for  re-appointment. 

GEORGE  ALBU,  Chairman. 


Johannesburg,  15th  March,  1918. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  ended  31st  DECEMBER,  1917. 


Db. 

To  Expenditure— 

Salaries  £360  0  0 

Auditors'  Fees  ^  "  " 

Stand  Licences   •••  ??  2  ? 

Assessment  Rates  on  i  9 

Insurances   *U  1  £ 

European  Agencies  ^°  10  u 

General  Expen  «s,  Stationery,  Print- 
ing, etc 255  *  n 

„  Balance  carried  down  


To    Balance    at   31st    December,    1916 
„  Depreciation  on  Investments  


£1,116    1    7 
1,932  17    2 


£3,048  18    9 

„  ■   ,       * 

£101,186  8    2 

2,064  15    0 

£103,251  3    2 


Ck. 

By  Revenue — 

Intrest  (less    Income    Tax),     Com- 
mission, etc £2,580  18    9 

Rents  ►.         463    0    0 


£3,048  18    9 


By  Balance  bronght  down  ... 
„  Balance  to  Balance  Sheet 


£3,048  18  8 

£1,932  17  2 

101.318    6  0 

£103,251    3  2 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


J 'burg  July  6,  1918. 


Sacke  Estates  and  Mining  Company,  Limited — continued. 

BALANCE    SHEET  at 

31st   DECEMBER,    1917. 

Db. 

Ce. 

To  Capital— 

By  Properties — 

As    per     Balance     Sheet     at    31st 

As    per     Balance     Sheet     at    13st 

December,   1916 : 

£49,899  17  11 

250,000  Shares  of  £1  each  £250,000    0    0 

„  Stands  and  Building  i  at  Cost — 

Less  25,000  Shares  in  Reserve  25,000    0    0 

Commissioner  Street,  Johannesburg 

7,473    7  11 

£225,000    0    0 

,,  Investments — 

.,  Sundry  Creditors    597    7  10 

Shares  and   Debentures  in   Mining 
Companies,    etc.,    valued    at    or 
under   Stock     Exchange     closing 

prices  at  31st  December,  191/  ... 

23,705    8    0 

,,  Sundry  Debtors 

324    1  11 

,,  Payments  in  Advance ... 

6  12    1 

.,  Cash — 

With   Bankers  on  Fixed  Deposit...  £37,900 

0    0 

Add  Interest   accrued   to  date...          803 

5  11 

Union   of  S.A.    Treasury   Bills   ...       3,500 

0    0 

Add  Interest  accrued  to  date  ...              9 

9  10 

With  Bankers  on   Current   Account 

42,869  14    0 

,,  Profit  and  Loss   Account   

i 

101,318    6    0 

£225,597    7  10 

-225,597    7  10 

J.    V.  BLINKHORN,  Secretary. 

GEORGE  ALBU,  Chairman. 

To  the  Shareholders, 

ARTHUR    FRENCH 

,    Director. 

SACKE  ESTATES  AND  MINING  CO.,  LTD. 

W  e  report  that  we  have  examined  the  abbve  Balance  Sheet  and  accompanying  Profit  and  Los '  Account  with  the  Books  and 
\  ouchers  of  the  Company  in  Johannesburg,  from  1st  January  to  31st  December,  1917,  and  with  the  Accounts  received  from  London, 
and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors.  In  our  opinion  such  Balance  Sheet  is 
properly  diawn  up  so  ai  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our 
information  and  the  explanations  given  to  us,  and  as  shown  by  the  Books  of  the  Company. 

DOUGLAS.  LOW  &  CO. 

A.  ECKART-BECKMANN. 

(Incorporated   Accountants),   Auditors. 


Johannesburg,  27th  February,  1918. 


IMPORTANT  TO  SECRETARIES  OF  COMPANIES. 

THE    ARGUS     PRINTING    AND     PUBLISHING     COMPANY. 
•      LIMITED,  make  a  Speciality  in  the 

PRINTING  OF  COMPANIES'  ANNUAL  REPORTS, 

and  can  execute  these 

IN    TWENTY-FOUR    HOURS    AFTER     RECEIPT    OF    COPY. 

THE    NEW    MACHINERY    LATELY    INSTALLED    IN    THEIR    WORKS    Is   the    means   of    their 
expediting    this    particular    class   of   work. 


ESTIMATES  GIVEN  ON  APPLICATION  TO 


The  Argus  Printing  &  Publishing  Co.,  Ltd., 


Box  1014. 


Lower  President  Street,  Johannesburg. 


'PHONE  UP  3232. 


Representatives  especially  set  apart  to  wait  upon 
Clients  on  receipt  of  a   Telephone  Message. 
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NEW  STEYN  ESTATE  GOLD  MINES, 


LIMITED. 

(INCORPORATED  IN  THE  TRANSVAAL.) 


REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1917. 


Submitted  io  the    Shareholders    at    the   Ordinary   General    Meeting,    held 
day  of   June,    1918,    at    half-past   three    o'clock    in   the    aft 
General   Mining  Buildings,   Johannesburg. 


on   Friday,   the  28th 
in   the  Board   Room, 


To  the  Shareholders, 

NEW  STEYN  ESTATE  GOLD  MINES,  LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1917, 
together  with  the  Balance  Sheet,  Profit  and  Loss  and  Appropria- 
tion Accounts  and  Auditors'  Report  at  that  date. 

CAPITAL. 

The  Capital  remains  unaltered  at  £300,000,  in  £1  shares,  all 
issued  and  fully  paid  up. 

PROPERTY. 

Your  Propel  ty  consists  of  the  following  ; — 

'1)  The  freehold  of  a  portion  of  the  farm  Vlakfoutein,  3,637 
acres  in  extent  (equal  to  5.7  English  square  miles),  con  tituting  the 
deep  levels  of  the  Roodepoort  mines.  Upon  this  the  Company  owns 
a  mynpacht  (No.  261),  equivalent  to  250.848  claims,  together  with 
499.3357  mining  claims  on  the  south  and  west  of  the  mynpacht, 
making  in  all   750.1837   claims. 

(2)  On  the  farm  Roodepoort  No.  43  it  holds  250.8928  claims, 
situate  north  of  the  deep  level  block,  and  on  the  southern  boundary 
of  the  Durban  Roodepoort  Deep,  Ltd. 

(3)  The  freehold  of  the  northern  portion  of  the  farm  Doornkop 
No.  46,  3,656  acres  in  extent  (equal  to  5.7  English  square  miles). 

(4)  20.9386  claims  on  the  farm  Vogelstrui-fontein  No.   55. 


SUMMARY.    • 

Deep  level  ground  south  of  the  Roodepoort  Mines 
(farms  Vlakfontein,  Roodepoort  and  Vogel- 
struisfontein)  ...   


Mining  Claims. 


1,022.0151 


Area  of  freehold  properties,  equal  to  11J  English  square  miles. 

The  revenue  collected  during  the.  year  on  account  of  the  Com- 
pany's half-share  of  the  licences  from  companies  and  syndicates 
owning  claims  on  the  freeholds  of  the  farms  Vlakfontein  and  Doorn- 
kop was  £1,203 

FINANCIAL. 

The  revenue  for  the  year,  from  interest,  licences  and  rent, 
amounted  to  £3,736  10s.  lOd. ,  and  the  expenditure,  including  cost 
of   administration,   claim   licences   and   taxes,   to  £4,959   15s.    10d., 


leaving  a  net  loss  of  £1,223  5s.  0d..  which,  deducted  from  the 
unappropriated  profit  brought  forward  from  the  pieviou*  year  of 
£53,333  10s.  2d.,  leaves  a  credit  balance  of  £52,110  5s.  2d.  to  be 
carried  forward  to  the  current  year.  The  Reserve  Account  of 
£54,473  0s.  5d.,  formed  from  premiums  received  from  the  issue  of 
shares,  is  unchanged. 

The  financial  position  isi  as  follows: — 

LIQUID  ASSETS. 

Cash  on  Fixed  Deposit,  with   Accrued 

Intere  t,  and  on  Current  Accounts  £54,604  18    7 

Payments    in    Advance    for    Mynpacht 

Cues 74     1     6 

Sundry  Debtors  ...   25  10    0 

Investments  (Mining  Company's  Shares) 

at  book  value   20,735     7  10 

£75,439  17  11 

LIABILITIES. 

Sundry  Creditor* 529    5  jj. 

Excess  of  Liquid  Assets  over  Liabilities  ,    £74.910  12    0 


GENERAL. 

Towards  the  latter  part  of  the  year  under  review,  your  Com- 
pany accepted  a  participation  of  £50,000  in  the  tender  "made  ty  the 
General  Mining  and  Finance  Corporation,  Ltd.,  for  the  Mineral 
Lease  of  the  farm  De  Springs  No.  15  and  the  southern  portion  of 
the  farm  Geduld  No.  24 ;  the  tender,  however,  was  not  accepted. 

DLRECTORS. 

You  will  be  requested  to  elect  two  Directors  in_  place  of  Messrs. 
Leopold  Albu  and  J.  Freudenthal,  who  retire  in  terms  of  the 
Articles  of  Association,  but  are  eligible  and  offer  themselves 
for  re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  place  of  Mes  n 
Douglas,  Low  and  Co.,  who  retire,  but,  being  eligible,  offer  them, 
selves  for  re-appointment. 

GEORGE  ALBU,  Chairman. 

•Johannesburg,  14th  March,  1918. 
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New  Steyn  Estate  Gold  Mines,  Limited— continued 


BALANCE    SHEET   at  31st  DECEMBER,    1917. 


Dr. 

To  Capital— 

300,000  Shares  of  £1  each,  as  per 
Balance  6heet  at  31st  December, 

1916 

„  Reserve  

„  Sundry   Creditors   

„  Balance  of  Appropriation  Account — 
Profitj   Unappropriated    


£300,000 

0    0 

54,473 

0    6 

529 

5  11 

Cr. 

By  Property — 

As   per     Balance     Sheet     at     31st 

December,  1916  £331.672  13    7 

,,  Investments — Shares    in    a    Mining 

Company  20,735    7  10 

„  Sundry  Debtors  25  10    0 

„  Payments    in     Advance — Mynpacht 

Dues  74    1    6 

„  Cash— 

With  Bankers  on  Fixed  Deposit...  £52,941  18    2 

Add  Accrued  Interest 1,228  12      7 

With  Bankers  on  Current  Account 

and  on  hand  434    7  10 

54,604  18    7 

£407,112  11    6 


52,110    5    g 


£407,112  11    6 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  ended  31st  DECEMBER,  1917. 


Db. 
To  Expenditure — 

Salariei,     including     Expenses    of 

London  Committee   and   Foreign 

Agencies £1.055    0    0 

Audit  Fees  10  10    0 

Licences,     Mynpacht     Rents     and 

Quitrents  2,896    5    0 

Paris     Responsible      Agent's      Re- 

numeration    150    0    0 

French  Taxes  ...  :  •••  58    2    5 

General  Expends,  Stationery,  Print- 

ing,  etc 395  16    8 

On    account    of    investigations    re- 
lating   to    proposed    subsequent 

development  of   property    394    1    9 


£4,959  15  10 


£4.959  15  10 


Cr. 

By  Revenue- 
Interest   (less    Income    Tax)    £2,431  17 

Licences — Owner's     Half-Share     of 

Claim  Licences  1,203    0 

Renti  ...  101  13 

,,  Balance    to    Appropriation   Account 


£3,736  10  10 
1,223    5    0 


£4,959  15  10 


APPROPRIATION  ACCOUNT  for  the  Year  ended  31st  DECEMBER,  1917. 


Dr. 

To  Balance— Brought  down 
„  Balance  to  Balance  Sheet 


£1,223    5    0 
52,110    5    2 

£53333  10    3 


Ca. 

By  Balance  at  31st  December,  1916. 


£53,333  10    2 


£53,333  10    2 


J.  V.  BfLTNKHORN,  Secretary.  GEORGE  ALBU,  Chairman. 

To  the  Shareholders,  ARTHUR.  FRENCH,    Director.  - 

NEW  STEYN  ESTATE  GOLD  MINES,  LIMITED. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts  with  the 
Books  and  Vouchers  of  the  Company  in  Johannesburg,  f.om  1st  January  to  31st  December,  1917,  and  with  the  Accounts  received 
from  London  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditor..  In  our  opinion  foeh 
SfcncT SheTt  is  properlv  drawn  up  so  as  to  exhibit  a  true  and  correct  views  of  the  state  of  the  Company  s  affairs  according  to  the 
best  of  our  information  and  the  explanation  t  given  to  us,  and  as  shown  by  the  Books  of  the  Company. 

DOUGLAS.  LOW  &  CO. 

(Incorporated   Accountants),   Auditors. 


Johannesburg,  26th  February,  1918 


J'burg,  July  6,   1918. 
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Roodepoort  United  Main  Reef  Gold  Mining  Company,  Limited 


(Incorporated   in  the  Transvaal.) 


REPORT  OF  THE  DIRECTORS 

FOR  THE   YEAR    ENDED    31st    DECEMBER,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting  held  on  Thursday,  the  27th 
day  of  June,  1918,  at  three  o'clock  in  the  afternoon,  in  the  Board  Room,  General  Mining 
Buildings,  Johannesburg. 


To  the  Shareholders, 

ROODEPOORT  UN'ITED  MAIN  REEF  G.M.  CO.,  LTD. 

Gentlemen, — 

Your  Directors  beg  to  submit  their  Report  on  the  affairs  of 
the  Company  for  the  year  ended  31st  December,  1917,  together 
with  Balance  Sheet  and  Profit  and  Loss  and  Appropriation  Ac- 
counts at  that  date.  The  Reports  of  the  Auditors  and  the  Man- 
ager are  appended. 

CAPITAL. 

The  Capital  remains  unaltered  at  £460,000,  in  160,000  shares  of 
£1  each,  all  issued  and  fully  paid  up. 

PROPERTY. 
The  holdings  of  the  Company  are  as  follows  : — 
Ground  held  under  Mining  Title  : 

Mynpacht    No.   316— equivalent  to   144.0000  Claims. 
Mynpacht      No.   380— equivalent  to     99.3504        „ 
Claim   Area    351.8881 


595.2385    claims. 


of  which  458.71  claims  are  on  Reef,  and  136.53  claims  North  of  the 
Outcrop.  

Ground  held  under  Freehold  Title  on  two  portions  of  the  Farm 
Roodepoort  No.  43  : — 

(1)  360   Morgen,   441   Square   Roods,   or   763.50   Acres. 

(2)  2   Morgen,     50   Square  Roods,   or       4.41    Acres. 


Total  362  Morgen,  '491  Square  Roods,  or  767.91  Acres. 

In    addition,    the    Company    holds   the    following    Water-rights, 
Bewaarplaatsen,  etc.  : — 

Area  expressed 
in  Mining  Claims. 

Water-right  No.   74     32.84 

Water-right  No.  588  5.88 

Water-right  No.  653  10.52 

Water-right  No.  654  6.46 

Water-right  No.   A770   ...     46.71 

Water-right  No.  713  4.65 

26  Bewaarplaatsen  17.01 

4  Machine  Stands  1.50 

24  Stands 1.00 

126.57 


PROFIT. 

The  Profit  and  Loss  Account  shows  that  the  total  revenue  for 
the  year  from  all  sources  amounted  to  w£379,694  Is.  0d.,  and  the 
operating  expenditure  to  £357,537  2s.  0d.,  leaving  a  gross  profit 
of  £22,156  19s.  Od.  This,  added  to  the  credit  balance  of  Appro- 
priation  Account  of    £145,626   4s.   9d.    brought   from   the  previous 

c 


year,  gives  a  total  of  £167,783  36. 
as  under  : — 


9d.,  which  has  been  dealt  with 


Miners'    Phthisis    Compensation    £2,306     1  10 

Interest  22,522    3  10 

War   Levy— Additional    to    31st    March,    1917    ...  123  16    0 

Balance  of  Appropriation  Account  carried  forward  142,831     2    1 


£16J,783    3    9 


This  credit  balance  of  ,£142,831  2s.  Id.  is  not  available  for  dis- 
tribution, as  it  represents  the  accumulation  of  past  profits  which 
wero  from  time  to  time  expended  on  additions  to  mine  equipment 
and  development. 

FINANCIAL    POSITION. 
The   financial   position   is   as   follows  : — 
Liquid   Assets. 

Cash  und  Gold   in  transit   £23,861     0     8 

Insurance,  Recruiting  Fees,  etc.,   paid 

in  advance  '. ",302  18  11 

Stores  on  hand     38,746    0    9 

Sundry  Shares  2,098    5    0 

Sundry  Debtors   4,923  12    5 

£76,931  17     9 

CuBREXT    LlUilLIIIES. 

Sundry    Creditors  for   Trade   Accounts, 

Machinery,   etc 27,804     1     8 


Excess  of  Liquid   Assets  over  Current  Liabilities  ...  £49,127  16    1 


On  the  other  hand  there  is  a  Liability  of  £318,459  8s.  6d.  in  re- 
spect of  loans. 

f  GOLD   PRODUCTION. 

During  the  year  an  average  of  75  stamps  ran  279.75  days, 
and,  with  Tube  Mills,  crushed  357,113  tons  of  ore,  yielding  gold, 
etc.,  to  the  value  of  £374,973  15s.  5d.,  or  21s.  O.Old.  per  ton. 
The  wovking  expenditure  amounted  to  £357,537  2s.  0d.,  equal  to 
20s.  0.30d.  per  ton,  leaving  a  gross  profit  from  mining  operations 
of  ,£17,436  13s.  5d.   (11.71d.  per  ton). 


ORE  RESERVES. 

The  Payable  Ore  Reserves  are  estimated  by  your  Manager  at 
526,256  mining  tons  of  fully  developed  ore  of  an  average  mine 
value  of  6.85  dwts.  over  45  inches,  and  109,557  tons  of  partially 
developed  ore  value  at  6.16  dwts.  over  49  inches. 

In  addition,  there  are  144,075  tons  of  partially  developed  ore 
for  which  there  is  at  present  insufficient  data  for  definite  valua- 
tion, but  a  considerable  portion  of  which  is,  in  the  opinion  of  your 
Manager,  likely  to  prove  payable. 

The  fully  developed  payable  reserves  reflect  a  decrease  of 
151,017  tons,  with  an  increase  of  0.82  dwts.  in  grade  as  compared 
with  the  previous  year.  The  reduction  is  due  to  the  raising  of  the 
limit  of  payability  consequent  upon  the  higher  scale  of  working 
costs  now  prevailing  by  reason  of  the  war. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD.  J'burg  July  6,  1918. 


Roodepoort  United  Main  Reef  Gold  Mining  Compony,  Limited — continued. 


GENERAL. 

The  serious  shortage  of  native  labour  experienced  in  the 
earlier  part  of  the  period  under  review  became  still  more  acute 
during  the  latter  half  of  the  year,  with  the  consequence  that  the 
tonnage  mined  and  milled  had  to  be  considerably  reduced,  and  the 
advantages  of  the  improvement  in  grade  obtained  were  therefore 
counterbalanced  by  the  effect  of  the  restricted  scale  of  operations. 
It  will  be  seen  from  the  appended  report  of  your  manager  that  he 
estimates  the  additional  working  costs  due  to  the  war  as  now 
being  in  the  neighbourhood  of  £40,000  per  annum  in  the  instance 
of  your  Company.  The  influence  of  this  heavy  burden  on  the  top 
of  the  unsatisfactory  native  labour  position  is  reflected  in  reduced 
profits  and  increased  liabilities  shown  in  the  accompanying 
accounts. 


DIRECTORS. 
You  will   be  requested  to  elect  two  Directors  in  the  place  of 
Messrs.   Leopold  Albu  and  V.  J.  Ronketti,  who  retire  in  terms  of 
the  Articles  of  Association,  but  are  eligible  and  offer  themselves 
for  re-election. 

AUDITORS. 
You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to    appoint    Auditors    for   the    ensuing    year    in   place    of    Messrs. 
Ferryman  and  Goldby  and  Mr.   A.   Eckart-Beckmann,  who  retire, 
but  being  eligible,  offer  themselves  for  re-appointment. 

GEORGE  ALBU,  Chairman. 
Johannesburg,  20th  March,  1918. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  Ended    31st  DECEMBER,  1917. 

(357,113  tons  milled.) 


Dr. 


Cust  p^-  ton. 
s.     d. 

11  10.84  To  Mining   £212,547  14  2 

0  7.59     „  Sorting,   Crushing  and   Transport   11,294    4  0 

1  7.05     „  Milling   28,350  18  11 

1  6.36     „  Cyanidiug  27,282    4  7 

2  1.62     ,,  General    Mine    Expenses    38,120  16  7 

2    0.00     „  Development  Redeemed   35,711     6  0 

0    2.S1     ,,  Head  Office  Expenditure- 
Salaries    £1,455    0    0 

Managing    Director's    and 

Auditors'  Fees  718  10    2 

Exchange   939  12    0 

General    Expenses,    Print- 
ing,   Stationery,    etc.    ...    1,116  15    7 

4,229  17    9 


20     0.30 
0  11.71 


21     0.01 


Balance   carried    down 


To   Balance  carried   down 


£357,537    2  0 

.      17,436  13  5 

£374,973  15  5 

.  £22,156  19  0 


Cr. 


Value   per   ton. 

s.     d.  Fine 

By  Gold  Wen—  Gold. 
15     1.33  From  Milling  .  64,626. 17ozs.  £269,808    5  10 

5  10.68      „    Cyaniding  25,190.36ozs.     105,165    9    7 


89,816.53oza. 


£374,973  15    5 


21     0.01 


£374,973  15    5 


By  Balance  brought  down  £17,436  13    5 

„  Additional  Revenue — 
Rents,    Commissions,    etc 4,720    5    7 


£22,156  19    0 


£22,156  19    0 


APPROPRIATION  ACCOUNT  for  the  Year  ended    31st  DECEMBER,  1917. 


Dr. 

To  Interest  £22,522  8  10 

,,  Miners'   Phthisis   Compensation   2,306  1  10 

„   war   Levy    (Additional   to    March    31,    1917)    ...          123  16    0 

£24,952  1     8 


Cr. 

By  Balance  of  Profit  and  Loss  for  the  year  ended 

31st  December,  1917,  Brought  down  £22,156  19    0 

,,  Balance  to  Balance  Sheet  2,795    2    8 

£24,952    1    8 


J'burg,  July  «,  1918. 


S.A.  MINING  JOURNAL  AND  EKGINEERLNG  RECORD. 


Roodepoort  United  Main  Reef  Gold  Mining  Company,  Limited— continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1917. 


To  Capital — (Authorised  and   Issued) — 

460,000  Shares  of  £1  each,  as  per  Balance  Sheet 

at  31st  December,   1916  £460,000    0 

„  Reserve  Account — 

As  per  Balance  Sheet  at  December  31,   1916  ...     75,000    0 
„  Share  Premium  Account — 
As  per  Balance  Sheet  at   December  31,   1916   ...     70,625    0 

£605,625    0 
,,  Loans — 

With  accrued   interest   318,459    8 

„  Sundry  Creditors  27,804    1 

,,  Balance  of   Appropriation  Account — 
Amount     unappropriated     at     31st 

December,   1916  £145,626    4    9 

Deduct  Loss  for  1917  brought  for 

ward 2,795    2    8 

142,831     2 

Contingent  Liabilities — 
Witwatersrand   Native  Labour  Asso- 
ciation,   Ltd. — 8s.     per   share    un- 
called on  1,149  shares  £459  12    0 

Rand  Mutual  Assurance  Co.,  Ltd. — 
£i    per    share    uncalled    on    125 

shares  500    0    0 

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.— 9s.  6d.  per 
share  uncalled  on   1,060  shares  ...  603  10    0 

Native  Recruiting  Corporation,  Ltd. 
(Deposit      Account)— 15s.      per 
native     uncalled     on    complement 
of  4.1S7  natives     3,140    6    0 

£4,603     7     0 


£1,094,719  12    3 


At  Dec.  31,  1916.  Exp'ditre.,  1917.  At  Dec.  31,  1917. 


By    Property    £203,948    19  —  £203,948    1 

,,  Mine  Equipment 

and  Development ; 

Permanent  Works  .    196,485  11     11  Inc.3,004     1     2       199,489  13 

Machinery  and  Plant 

(less     Proceeds    of 

Sales)  475,177  16    5  Dec.  1,287  12    0      473,890    4 

Buildings     45,514    0    0  Inc.    243    6    0        45,757    6 

Reservoirs    &    Dams     11,644  11    2  —  11,644  11 


9 


Exp'd'ture  on  Develop- 
ment Unredeemed     77,859    4    4 


£932,770    1    3       £1,959  15    2    £934,729  16    5 
4,759  10  10        82,618  15    2 


£1,010,629    5    7       £6,719    6    0  £1,017,348  11    7 


Furniture  

Live  Stock,  Vehicles,  etc 

Stores  on  Hand  as  at  31st  Decem- 
ber,  1916  £31,581 


Increase   during   1917 


7,164  13 


181  11    0 

257  11  11 

9 

o 

38,746    0    9 


,  Investments — 

Witwatersrand  Native  Labour  As- 
sociation, Ltd. — 1,149  shares  of 
£1  each,  12s.  paid  up  and  deposit. 

Rand  Mutual  Assurance  Co.,  Ltd. — 
125  shares  of  £10  each,  £6  paid 
up. 

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd. — 1,060  shares  of 
£1  each,  10s.  6d.  paid  up. 

Native  Recruiting  Corporation, 
Ltd. — 37  shares  of  £1  each, 
fully   paid. 

Deposit  of  5s.  each  on  the  allotted 
complement  of  4,187  natives  (be- 
ing part  of  the  total  liability 
under  agreement  of  £1  per 
native)   

Sundry  Debtors  

Payments  in  Advance — 
Insurances,  Recruiting  Fees,  etc.  .. 
Gold   in   Transit — 

Balance  due  in  respect  of  98§  per 
cent,    advance   of   the   estimated 
value  of  Gold  produced  in  Dec- 
ember, 1917 18,666 

Estimated  balance  due  on  realisa- 
tion in  respect  of  Gold  unreal- 
ised  since  outbreak   of   War   ...  586 


2,098    5 
4,923  12 


7,302  18  11 


0     0 


Cash   with   Bankers   and   on   Hand 


19,252 
4,609 


£1,094,719  12    3 


J.    V.    BLINKHORN,    Secretary. 


GEORGE  ALBU,   Chairman. 
ARTHUR   FRENCH,   Director. 


To  the  Shareholders, 

ROODEPOORT  UNITED  MAIN  REEF  G.M.  CO.,  LTD. 

We  report  that  we  have  examined  the  above  Balance  Sheet,  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts,  with 
the  Books  and  Vouchers  of  the  Company  in  Johannesburg,  from  1st  January  to  31st  December,  1917,  and  with  the  accounts  received 
from  London,  and  have  obtained  all  the  information  and  explana-  tions  we  have  required  as  Auditors.  In  our  opinion  Buch  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our 
information   and   the  explanations  given  to  us,   and   as  shown  by  the  Books  of  the  Company. 

FERRYMAN  &  GOLDRY, 
A.   ECKART-BECKMANN, 
Johannesburg,  Incorporated  Accountants, 

15th  March,  1918.  Auditors. 


S.A.  MIXING  JOURNAL  AND  ENGINEERING  RECORD.  J 'burg  July  6,  1918. 


Roodepoort  United  Main  Reef  Gold  Mining  Compony,  Limited — continued. 


GENERAL. 

Tlis  serious  shortage  of  native  labour  experienced  in  the 
earlier  part  of  the  period  under  review  became  still  more  acute 
during  the  latter  half  of  the  year,  with  the  consequence  that  the 
tonnage  mined  and  milled  had  to  be  considerably  reduced,  and  the 
advantages  of  the  improvement  in  grade  obtained  were  therefore 
counterbalanced  by  the  effect  of  the  restricted  scale  of  operations. 
It  will  be  seen  from  the  appended  report  of  your  manager  that  he 
estimates  the  additional  working  costs  due  to  the  war  as  now 
being  in  the  neighbourhood  of  £40,000  per  annum  in  the  instance 
of  your  Company.  The  influence  of  this  heavy  burden  on  the  top 
of  the  unsatisfactory  native  labour  position  is  reflected  in  reduced 
profits  and  increased  liabilities  shown  in  the  accompanying 
accounts. 


DIRECTORS. 
You  will  be  requested  to  elect  two  Directors  in  the  place  of 
Messrs.   Leopold  Albu  and  V.  J.   Ronketti,  who  retire  in  terms  of 
the  Articles  of   Association,   but  are  eligible  and  offer  themselves 
for  re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs. 
Ferryman  and  Goldby  and  Mr.  A.  Eckart-Beckmann,  who  retire, 
but  being  eligible,  offer  themselves  for  re -appointment. 

GEORGE  ALBU,  Chairman. 
Johannesburg,  20th  March,  1918. 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  Ended    31st  DECEMBER,  1917. 

(357,113  tons  milled.) 


Dr. 

Cost  p^-  ton. 

s.     d. 

11  10.84  To  Mining   £212,547  14    2 

0  7.59     ,,  Sorting,   Crushing  and  Transport  11,294    4    0 

1  7.05     „  Milling   28,350  18  11 

1  6.36     „  Cyaniding   27,282    4    7 

2  1.62     „  General    Mine    Expenses    38,120  16     7 

2    0.00     „  Development  Redeemed   35,711     6    0 

0    2.84     „  Head  Office  Expenditure- 
Salaries    £1,455    0    0 

Managing    Director's    and 

Auditors'  Fees  718  10    2 

Exchange   939  12    0 

General    Expenses,    Print- 
ing,   Stationery,   etc.    ...    1,116  15    7 

4,229  17    9 


20    0.30 
0  11.71 


21     0.01 


Balance   carried    down 


To   Balance  carried   down 


£357,537    2  0 

.     17,436  13  5 

£374,973  15  5 

.  £22,156  19  0 


£22,156  19    0 


Cr. 


Value  per  ton. 

s.     d.  Fine 

By  Gold  Wen—  Gold, 
15     1.33  From  Milling  .  64,626. 17ozs.  £269,808    5  10 

5  10.68      „    Cyaniding  25,190.36ozs.     105,165    9    7 


89,816.53ozs. 


£374,973  15    5 


21     0.01 


£374,973  15    8 


By  Balance  brought  down  £17,436  13    5 

,,  Additional  Revenue — 
Rents,    Commissions,    etc 4,720    5    7 


£22.156  19    0 


APPROPRIATION  ACCOUNT  lor  the  Year  ended    31st  DECEMBER,  1917. 


Dr. 

To  Interest  £22,522    8  10 

,,  Miners*   Phthisis    Compensation    2,306     1  10 

„    .ar    Levy    (Additional    to    March    31,    1917)    ...  123  16    0 

£24,952     1     8 


Cr. 

By  Balance  of  Profit  and  Loss  for  the  year  ended 

31st  December,  1917,  Brought  down  £22,156  19 

,,  Balance  to  Balance  Sheet  '.    2,795    2 


£24,952    1    8 


J'burg,  July  6,   1918. 


S.A.  MINING  JOURNAL  AND  EXGINEERING  RECORD. 


Roodepoort  United  Main  Reef  Gold  Mining  Company,  Limited— continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1917. 


To  Capital — (Authorised  and   Issued) — 

460,000  Shares  of  £l  each,  as  per  Balance  Sheet 

at  31st  December,   1916  £460,000    0 

„  Reserve  Account — 

As  per  Balance  Sheet  at  December  31,   1916  ...     75,000    0 
„  Share  Premium  Account — 
As   per  Balance  Sheet  at  December  31,   1916   ...     70,625    0 

T  £605,625    0 

,,  Loans — 

With  accrued   interest   318,459    8 

„  Sundry  Creditors  27,804    1 

„  Balance  of  Appropriation  Account — 
Amount     unappropriated     at     31st 

December,   1916  £145,626    4    9 

Deduct  Loss  for  1917  brought  for 

ward  ~      2,795    2    8 

142,831    2 

Contingent  Liabilities — 

Witwatersrand  Native  Labour  Asso- 
ciation, Ltd. — 8s.  per  share  un- 
called on  1,149  shares  £459  12    0 

Rand  Mutual  Assurance  Co.,  Ltd.— 
£4  per  share  uncalled  on  125 
shares  ...  .  500    0    0 

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd.— 9s.  6d.  per 
share  uncalled  on   1,060  shares  ...  503  10    0 

Native  Recruiting  Corporation,  Ltd. 
(Deposit      Account) — 15s.      per 
native     uncalled     on    complement 
of  4,187  natives     3,140    5    0 

£4,603    7    0 


£1,094,719  12     3 


At  Dec.  31,  1916.  Exp'ditre.,  1917.  At  Dec.  31,  1917. 


By    Property    £203,948     19  —  £203,948    1 

,,  Mine  Equipment 

and  Development ; 

Permanent  Works  .    196,485  11     11  Inc.  3,004     1    2       199,489  13 

Machinery  and  Plant 

(less    Proceeds    of 

Sale*)  ...   475,177  16    5  Dec.1,287  12    0      473,890    4 

Buildings      45,514    0    0  Inc.    243    6    0        45,757    6 

Reservoirs    &    Dams     11,644  11    2  —  11,644  11 


9 


£932,770    1    3 

Exp'd'ture  on  Develop- 
ment Unredeemed     77,859    4    4 


£1,959  15    2    £934,729  16    5 
4,759  10  10        82,618  15    2 


£1,010,629    5    7       £6,719    6    0  £1,017,348  11    7 


Furniture  

Live  Stock,  Vehicles,  etc 

Stores  on  Hand  as  at  31st  Decem- 
ber,  1916  £31,581 


Increase   during   1917 


7,164  13 


181  11  0 
257  11  11 

9 

0 

38,746    0    9 


„  Investments — 

Witwatersrand  Native  Labour  As- 
sociation, Ltd. — 1,149  shares  of 
£1  each,  12s.  paid  up  and  deposit. 

Rand  Mutual  Assurance  Co.,  Ltd. — 
125  shares  of  £10  each,  £6  paid 
up. 

Witwatersrand  Co-operative  Smelt- 
ing Works,  Ltd. — 1,060  shares  of 
£1  each,  10s.  6d.  paid  up. 

Native  Recruiting  Corporation, 
Ltd.— 37  shares  of  £1  each, 
fully  paid. 

Deposit  of  5s.  each  on  the  allotted 
complement  of  4,187  natives  (be- 
ing part  of  the  total  liability 
under  agreement  of  £1  per 
native)   

,  Sundry  Debtors  

,  Payments  in  Advance — 
Insurances,  Recruiting  Fees,  etc.  .. 

,  Gold   in  Transit — 

Balance  due  in  respect  of  98|  per 
cent,    advance   of   the   estimated 
value  of  Gold  produced  in  Dec- 
ember, 1917 18,666 

Estimated  balance  due  on  realisa- 
tion in  respect  of  Gold  unreal- 
ised  since  outbreak  of  War   ...  586 


2,098  5 

0 

4,923  12 

5 

7,302  18  11 

0     0 


0    0 


Cash   with   Bankers   and   on   Hand 


19,252 
4,609 


£1,094,719  12     3 


J.    V.    BLINKHORN,    Secretary. 


GEORGE   ALBU,   Chairman. 
ARTHUR   FRENCH,   Director. 


To  the  Shareholders, 

ROODEPOORT  UNITED  MAIN  REEF  G.M.  CO.,  LTD. 

We  report  that  we  have  examined  the  above  Balance  Sheet,  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts,  with 
the  Books  and  Vouchers  of  the  Company  in  Johannesburg,  from  1st  January  to  31st  December,  1917,  and  with  the  accounts  received 
from  London,  and  have  obtained  all  the  information  and  explana-  tions  we  have  required  as  Auditors.  In  our  opinion  such  Balance 
Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the  best  of  our 
information   and   the  explanations  given  to  us,   and   as  shown  by  the  Books  of  the  Company. 

FERRYMAN  &  GOLDBY, 
A.   ECKART-BECKMAXN, 
Johannesburg,  Incorporated  Accountants, 

15th  March,  1918.  Auditors. 


LA.  MINING  JOUBNAL  \ND  ENGINEERING  RECORD. 


J 'burg,  July  0,  1918. 


Cinderella  Consolidated  Gold  Mines,  Ltd. 

(INCORPORATED  INT  THE  TRANSVAAL.) 

REPORT    OF    THE    DIRECTORS 

For  the  Year  ended  31st  December,  1917. 

Mining   Buildings,   Johannesburg. 


To  the  Shareholders, 

CINDERELLA  CONSOLIDATED  GOLD  MINES.  LIMITED. 
Gentlemen.-Your  Directors  beg  to  submit ^eij  Bj^t  on 
the  affairs  of  theComparg  ^^^^^fand  Loss  Account 
TtiXZS&Srt****  ^port  of  the  Auditors. 
CAPITAL. 
The  i«ued  Capital  of  the  Company  remains  unaltered  at 
£lji»!«?8  shares  of  £1  each,  fully  paid  up. 
-     DEBENTURES. 
The  amount  of  Debentures .issued    remains    unaltor^  at 
£500,000.      As  in^/ed^PX  theSe Debentures  have  been 
SSSJWS  p^Sr^Se^onths  after  the  ter- 
bination  of  the  present  war. 

PROPERTY. 
The    Company's   property   consists   of 
ihe  following:—  , 

Portion  of  the  Farm  Leeuwpoort  No  4 
held  under  Quit-rent  title,  in  extent 
523.8155  acres.  Area  eXpreSsed 

in  Mining  Claims. 

Mynpacht  No.  384,  equivalent  to  356.3808 

Mvnpacht  No.  385,  .,  .       ».  -■  -•   ^  •„; 

Mynpacht  No.  386    (acquired    from    East 
Rand  Proprietary  Mines,  Ltd.),  equna-       ^^ 

lent  to ■  •■  IV,  "V"  '"  1  363.2886 

Claim  Area,  Leeuwpoort  No.  4  *.*»•* 

On    Farm   Vogelfontein  No,   5   (acquired 
from    East    Rand    Proprietary    Mines,       ^  ^ 

Undermining  Rights  acquiie'd  from  Gov- 
eminent  on  Farm  Vogelfontein  No.  5  ._.       30.84W 

Undermining   righta   acquired  from  Q<* 
eminent  on  Leeuwpoort  No.  4 408OW 

(The  consideration  payable  for  the 
undermining  rights  acquired  from  the 
Government,  a3  detailed  above,  is 
Sra^cent.  of  the  annual  net  produce 
of  the  Company.) 


LIQUID  ASSETS. 
Shares        £1/„^ 


„    3  0 

Sundry  Shares  14'331    x  3 

Stores 'ngc  yz  5 

Sundry  Debtors •  •  ••■  yD0  M 

Payments  in  Advance  (Insurances,  ^  ^  ? 

Cash0  on  'Fixed    Deposit'  and    on 

hand  at  Bankers  u-bM  iU  D 


Excess  of  Current  Liabilities  over 
Liquid  Assets   


28,023    5    9 


£70,990    8    3 


under  review  — 

RECEIPTS. 
Working  Capital— 
402,100  Original  Shares  issued  &i£m>m    Q    Q 

250,000  Snares  issued  in  1910  at  £2 
per  Share  500,000    0    °^0  inn    „    0 

£500,000  5J  per    cent.    Debentures,  „ 

fully  paid   •••   •••    &uy'uw 

Less  discount  of    5    per    cent     on 

£500,000  5i  per  cent.  Debentures      25,000    0    0 


2,011.1878 


90.4662 


2,101.6540 


In  addition  the  Company  holds  the  following  water   rhrhts: 


Water  Right  No.  455,  equivalent  to 
Watf-r  Right  No.  479,  ,,  ,.  ••■ 
Water  Right   No.  K6 


Mining  Claims. 
17.0677 
45.8483 
155.5030 


Total 


..  218.4190 


Sundry  Revenue  from  inception  of 
Company  to  date  of  crushing   ... 

Sundry  Revenue  from  commence- 
ment of  crushing  to  date  ...  ...  ■-■ 

Gold  won  from  commencement  ot 
crushing  to  date  ......  ...  ■■■  •••  ■■■ 

Cash  received  from  Rand  Central 
Gold  Mines,  Limited,  on  acquisi- 
tion of  property  and  assets  of  that 
Company 


RXPrTNDITURE. 


57,900    7    0 

62,845    2    4 

1,220,546    2    3 

134,672  14  10 
£2,853,064    6    5 


FINANCIAL. 
The  financial  position  is  as  follows:— 

CURRENT  LIABILITIES. 

,      „    in  £472    0    8 

Bun'  -v  Creditors  •  ■■■  •  ;     „,  , 

Debenture  Interest  (from  1st  June,  1914,  to  31st    ^  ^  ^    ^ 

December,  191") 

699,018  14    0 


Capital  Expenditure  :— 

iXpennenTwonrkPsr°Perty  "   '•'■'■   WW  U  " 

mSS   and  Plant    435  935  13    1 

Buildings  -una  7ftQ  11     2 

Mine  Development  *°.""  ^    \ 

Eeservoirs  and  Dams   *'/nfi  13    0 

Surface  Improvements ••    ■       °.H1U  io 

401.0411      Claims     purchased    for    cash 

during  1910  ...   ...   •• .297,119  19    V 

0.3334     Claims    purchased     for    cash  q 

during  1911  ...   •  •■   •• •       -> 

16.5030     Claims     purchased    for    cash  ^    ^ 

during  1916  • ■•■         > 

(Including  Transfer  Dues,  etc.,  on  other  . 

Claims  previously  purchased)  *L>°'   • 


Working   Expenditure  from   commence- 
ment  of  crushing  to  date 


1,096,232   1   5 


J'burg,  July  6,  1918. 


S.A.  MINING  JOUENAL  AND  ENGINEERING  RECORD. 


Cinderella   Consolidated  Gold  Mines,    Limited — continued. 


(Mining,    Milling,    Cyaniding,  Mainten- 
ance, Mine  Development  and  Gen- 
eral Expenses.) 
Transfer  Duty,  Amalgamation  Expenses, 
etc.,    in     connection     with    claims 

acquired  during  1910  25,764  15    5 

Debenture  Interest  (to  31st  May,  1914)  96,250    0     0 

Debenture  Trustees'  Fees  ... 1,247  18    4 

Interest  on  Loan  13,056    5    4 

Income  Tax   2,579    2    7 

Profits  Tax  3,990    2     5 

Miners'  Phthisis  Compensation 6,664     1     5 

Furniture "  840  14  11 

Live  Stock,  Vehicles,  etc 633 

Bearer  Warrants  (written  off)  1,321  11    8 

Printing      and      Stamping      Debenture 

Bonds  6,383    2    7 

Depreciation  on  Stores 652  19    3 

Debenture  Interest  due  from  the  1st 
June,  1914,  to  31st  December,  1917, 
payment  of  which  is  deferred  in 
terms  of  Resolution  passed  at  a 
Meeting  of  Debenture-holders  held 
in  London  on  the  26th  November, 
1914 98,541  13    4 

£2,924,054  14    8 
Deduct — 

Current  Liabilities   99,013  14    0 

Less  Cash   on    Hand  and   other   liquid 

Assets   (a8  per  Balance   Sheet)    ...     28,023    5    9 

70,990    8    3 

£2,853,064    6    5 


GENERAL. 

The  agreement  with  the  East  Rand  Proprietary  Mines,  referred 
to  in  the  Chairman's  speech  at  the  annual  meeting  of  shareholders 
of  your  Company  last  year,  came  into  force  on  the  1st  February, 
1917,  and  is  still  in  operation.  Under  this  agreement,  your  Com- 
pany receives  a  monthly  rental  for  the  ue  of  certain  hoisting  and 
power  plant,  and  in  addition  the  option  to  purchase  on  reasonable 
terms  the  claim  area  lying  between  the  extension  into  the  E.R.P.M. 
ground  of  your  Company's  3rd  Level  (when  driven  to  the  dip 
boundary)  and  the  existing  southern  boundary  of  the  block.  The 
acquisition  of  these  claims'  should  represent  a  valuable  addition  to 
your  Company's  mining  area,  as  they  lie  immediately  above  the 
5th  Level  Connection  Drive  and  can  be  developed  with  a  minimum 
of  expense  whenever  active  operations  are  recommended  on  your 
property.  The  agreement  also  contains  other  provisions  which 
should  prove  of  advantage  to  your  Company. 

DIRECTORS. 

You  will  be  requested  to  elect  two  Directors  in  place  of  Messrs. 
J.  Freudenthal  and  S.  B.  Joel,  who  retire  in  accordance  with  the 
Articles  of  Association,  but  are  eligible  and  offer  themselves  for 
re-election. 

AUDITORS. 

You  will  be  asked  to  vote  remuneration  for  the  past  audit  and 
to  appoint  Auditory  for  the  ensuing  year  in  place  of  Messrs.  Douglas, 
Low  &  Co.,  who  retire,  but,  being  eligible,  offer  themselves  for 
re-appointment. 

GEORGE  ALBU,  Chairman. 

Johannesburg,  14th  March,  1918. 


PROFIT  AND  LOSS  ACCOUNT  lor  the  Year  ended  31st  DECEMBER,  1917. 


Dr. 

To  Expenditure — 

Licences  and  Mynpacht  Dues 

Insurances  

Municipal  Assessment  Rates  

Mine    Maintenance,    including    re- 
painting steelwork,  eto 

Secretarial   and    Audit  Fees   ...    ... 

European  Agencies  

Printing,    Stationery,    Advertising, 
etc ■* 


£6,697    5 
592  18 
659  18 

4 
7 
9 

2,711    2 
521    0 
607  10 

5 
0 
0 

217  18 

2 

£12,007  13 

3 

Cn. 

By  Revenue — 

Rents,   Interest,  etc 

,,  Balance   to    Appropriation   Account 


£5,186    5    7 
6,821    7    8 


£12,007  13    3 


APPROPRIATION  ACCOUNT  for  the  Year  ended  31st  DECEMBER,  1917. 


Dr. 

To  Balance  of  Profit  and  Loss   for   the   Year   ended 

31st   December,    1917,    brought   down    

,,  Debenture  Interest — 

Interest  for  year  to  31st  December,  1917,  pay- 
ment  of  which  is  deferred  in  terms  of  resolution 
passed  at  a  Meeting  of  Debenture-holders  held 

in  London  on  26th  November,   1914  

,,  Debenture  Trustees'  Fees     

,,  Income  Tax— England  


£6,821     7    8 


27,500    0 

43  15 

150    0 


£34,615    2    8 


Cr. 

By  Balance  to  Balance  Sheet  " ...  £34,515    2    8 


£34,515    2    8 


S.A.  MIXING  JOURNAL  AND  ENGINEERING  RECORD. 


J'burg,  July  6,  1918. 


Cinderella  Consolidated    Gold    Mines,  Limited— continued. 


BALANCE  SHEET  at  31st  DECEMBER,  1917. 


Db. 

ro   Capital- 
Authorised — 
1,500,000   Ordinary    Shares    of    £1 

each  ...  £1.500,000    0    0 


Issued — 
1,159,450   Ordinary    Shares    of    £1 
ea^h,  as  per  Balance   Sheet   at 

31st  December,  1916  

,  5i  per  cent.  Debentures  

Share  Premium  Account — 
As   per   Balance     Sheet     at    31st 

December,    1916    

Sundry  Revenue  from  Inception  of 
Company  to  Date  of  Crushing...  £57.900     7    0 
Transfer   from    Appropriation    A 
count — 

At  31st  December,  1916  18,459    8    6 


£1,159,450    0    0 
500.000    0    0 


225,000    0    0 


Expended   on    Fixed    Assets 


Sundry   Creditors    

Sundry  Debenture  Holders— 

For   Interest    due    from    1st    Juno. 

1914,  to  31st  December,  1917  ... 

Unclaimed      Diebenture      Interest — 

As  per  contra  ... 

Contingent   Liabilities— 

Witwatersrand    Native    Labour  As. 

eociation,   Ltd. — 
8s.     per    share    uncalled    on    664 

shares 

Rand  Mutual  Assurance  Co.,  Ltd. — 

£4  per  share  uncalled  on  1  share 

Native  Recruiting  Corporation,  Ltd. 

Deposit  Account — 

15s.    per   native    uncalled   on   com- 

plement   of   5   natives   


76,359  15    8 


£1.960,809  15    8 
472    0    8 


,541  13    4 
37    2    6 


£265  12    0 


4    0    0 


3  15    0 


£273    7    0 


£2,059,860  12    2 


At  Doc.  31,  1916. 

By  Property    £715,244  12  4 

,.  Mine   Equipment    and 
Development — 

Permanent  Works  .  .   .    400,879  13  0 
Machinery     and     Plant. 

less  Proceeds  of   Sales   438,428    4  7 

Buildings    -..     88,154  16  5 

Reservoirs    and    Dams     16,546    4  4 

Surface     Improvements       3,416  13  0 


At  Dec.  31,  1917 
£715,244  12    4 


400,879  13  0 

Decrease, 

£2,492  11  6     435,935  13  1 

88,154  16  5 

16,546    4  4 


3,416  13    0 


£1,662,670    3    8    £2,492  11    6 1,660,177  12    2 
Expend't're  on  Develop. 

mont    unredeemed    .    308,789  11     2  308,789  11     2 


£1,971,459  14  10    £2,492  11    6  1,968,967    3    4 

By  Furniture 840  14  11 

„  Live    Stock,    Vehicles,    etc 5    3    3 

,,  Stores    on    Hand,    and    Machinery 

not   yet   erected    14,331    1    3 

,.  Investments — 
Witwatersrand    Native    Labour  As. 
sociation,   Ltd. — 
664  shares,  of  £1  each,  12s  paid  up. 
Rand  Mutual  Assurance  Co.,  Ltd. — 
1  share  of  £10,  £6  paid  up. 
Native  Recruiting  Corporation,  Ltd. 
24   shares  of   £1  each,   fully   paid, 
and  Deposit  of  5s.   each  on  the 
total    complement    of    5    natives 
(being  part  of  total  liability  un- 
der agreement  of  £1  per  native)  1,163    3    0 

„  Sundry  Debtors  965  12    6 

„  Payments  in   Advance 29  18    7 

„  Cash— 

At    Bankers   on   Deposit,    with   ac- 
crued interest  9,756  19    1 

At  Bank  and  on  Hand 1,776  11     5 

11,533  10    6 

,,  Cash    at    Bankers,    a<i    per    contra, 

for  Unclaimed   Debenture  Interest  37    2    6 

,,  Appropriation  Account — 

Loss  at  December  31.  1916,  brought 

forward   27,471  19    9 

Add    Loss    for    year    to    December 

31,  1917 34,515    2    8 

61,987    2    5 


£2,059,860  12    2 


J.  V.   HLINKHORN,  Secretary  GEORGE  ALBU,  Chairman. 

To  the  Shareholders,  ARTHUR   FRENCH,    Director. 

I  INDERELLA  CONSOLIDATED  GOLD  MINES,  LTD. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts  with  the 

Books  and  Vouchers  of  the  Company    in    Johanne -burg  from   1st  January   to  31st   December,   1917,   and  with  the  Accounts  received 

from  London,  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors.     In  our  opinion,  such  Balance  Sheet 

is   properly   drawn   up  so  as   to   exhibit   a   true   and    correct    view  of  the  state  of  the  Company's  affairs,  according  to  the  best  of  our 

'"^formation  and   the   explanations   given   to   us,    and   as   shown   by  the  Books  of  the  Company! 

DOUGLAS.  LOW  &  CO. 

Johannesburg,   26th   February,   1918.  (Incorporated   Accountants),   Auditors. 


J'burg,  July  6,  1918. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


RAND   COLLIERIES,  LIMITED. 


(INCORPORATED  IN  THE  TRANSVAAL. 


■       REPORT    OF    THE    DIRECTORS 

For   the  Year  ended  31st  December,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  28th 
day  of  June,  1918,  at  three  o'clock  in  the  afternoon,  in  the  Board  Room,  General 
Mining  Buildings,    Johannesburg. 


To  the  Shareholders, 

RAND    COLLIERIES,    LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  3lst  December,  1S17, 
together  with  Balance  Sheet  at  that  date. 

CAPITAL. 

The  issued  Capital  remains  at  the  same  figure  as  at  the  date 
of  the  previous  Annual  Report,  viz.,  £631,250  in  631,250  shares 
of  £1  each. 

PROPERTY.  , 

The  property  consists  of  a  portion  of  the  farm  Witpoort  No. 
12,  situated  in  the  East  Rand  district  and  midway  between  the 
mines  of  the  East  Rand  Proprietary  Group  and  the  Van  Ryn  and 
New  Kleinfontein  Companies.  The  total  area  over  which  the  Com. 
pany  possesses  rights  is  5,910  acres,  equal  to  9.23492  square  miles, 
as   follows : — 

(a)  The   freehold  of   the  central  portion  of  the   farm  (including 
coal  mining  rights),  in  area  2,951i  acres'. 

(b)  The  coal   rights  of   a'  further  portion   of  the   same  farm  in, 
extent   2,958],   acres. 

GOLD  MINING   RIGHTS. 

The  gold  mining  rights  held  by  the  Company  are  as  under  :— 

Claims. 

Werf  Mynpacht,  equivalent  to  576.3840 

Mynpacht  ...  201.1416 

Owners'  Claims 6.0000 

Veigunning  Claims    45.0000 

828.5256 


Titles  have  been  obtained  in  respect  of  the  whole  of  these  claims. 

i 
Certificate  of  Owners'  Reservation  has  been  granted  in  respect 

of  two  portions  of  the  Property : — 

Claims. 

(1)  4  morgen,  equivalent  to   5.7600 

(2)  206  morgen  501  sq.   roods,  equivalent  to      397.8424 


Total  303.6024 


The  Company's  freehold  portion  of  Witpoort  No.  12  has  been 
proclaimed  a  public  digging,  but  has  been  reserved  from  pegging. 
The  portion  of  the  farm  to  be  dealt  with  by  the  Government  under 
the  Gold  Law  is  equivalent  to  1,179.5472  claims. 

COAL  MINING   RIGHTS. 
The  Coal  Mining  Rights  cover  the  entire  area  of  5,910  acres. 

FINANCIAL. 

During  the  under  review  an  amount  of  £1,808  19?.  2d.  wa.j 
received  as  revenue  from  rents,  etc.,  whilst  general  expenses  at  the 
Mine  and  Head  Office  toialled  £2,320  8s.  lid.,  and  the  interest  on 
advances  amounted  to  £14,850  4s.  5d. 

The  Company's  liability  to  the  General  Mining  and  Finance 
Corporation,  Ltd.,  in  respect  of  advances  made  up  to  the  end  of 
the  year  was  £203,250  16s.  10d.,  as  against  £215,010  18s.  8d.  at 
the  31st  December,  1916;  refunds  having  been  made  from  time  to 
time  during  the  year  out  of  the  proceeds  of  the  sales  of  machinery, 
plant  and  stores. 

GENERAL. 

The  Mine  is  still  closed  down,  but  in  view  of  the  increasing 
activity  in  the  Far  East  Rand,  the  possibilities  of  resuscitating  the 
Company  after  the  war— conceivably  with  additional  claim  area — 
would  appear  to  be  more  favourable. 

DIRECTORS. 

You  will  be  requested  to  elect  two  Directors  in  the  place  of 
Messrs.  Leopold  Albu  and  Arthur  French,  who  retire  in  accordance 
with  the  Articles  of  Association,  but  are  eligible  and  offer  them- 
selves for  re-election. 

AUDITORS. 

'•"'-     "     "'■""  °*   'I    ' 'UHVilJIP"! 

You  will  be  asked  to  vote  remuneration  for  the  past  audit, 
and  to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs. 
Fraser  and  Mackenzie,  who  retire,  but  being  eligible,  offer  them- 
selves for  re-appointment. 

GEORGE  ALBU,  Chairman. 
Johannesburg,  14th  March,  1918. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 


J'burg,  July  6,  191B. 


Cinderella   Consolidated    Gold    Mines,  Limited — continued, 


BALANCE  SHEET  at  31st  DECEMBER,  1917. 


Da. 

To   Capital- 
Authorised — 
1,500,000   Ordinary    Shares    of    £1 

each  ...    £1,500,000 


0    0 


Issued — 
1,159,450   Ordinary   Shares    of    £1 
each,  as  per  Balance  Sheet  at 

31st  December,  1916  £1,159,450    0    0 

„  5i  per  cent.  Debentures  500,000    0    0 

,,  Share   Premium   Account — 

As   per   Balance    Sheet    at  31st 

December,    1916    225,000    0    0 

,,  Sundry  Revenue  from  Inception  of 

Company  to  Date  of  Crushing...  £57.900    7     0 
Transfer   from   Appropriation    Ac- 
count— 

At  31st  December,  1916  18,459    8    £ 


Expended   on    Fixed    Assets 


Sundry   Creditors   

Sundry  Debenture  Holders — 

For   Interest    due    from    1st    June, 

1914,  to  31st  December,  1917  ... 

Unclaimed     Dtebenture     Interest — 

As  per  contra 

Contingent   Liabilities— 
Witwatersrand    Native    Labour  As. 

eociation,   Ltd. — 
8s.     per    share    uncalled    on    664 

shares 

Rand  Mutual  Assurance  Co.,  Ltd. — 

£4  per  share  uncalled  on  1  share 

Native  Recruiting  Corporation,  Ltd. 

Deposit  Account — 

15s.   per  native   uncalled   on   com- 

plement   of   5  natives   


76,359  15    8 

£1,960,809  15    8 
472    0    8 


,541  13    4 
37    2    6 


£265  12    0 


4    0    0 


3  15    0 


£273    7    0 

-J 


£2,059,860  12    2 


Cr. 

At  Dec.  31,  1916. 

By  Property   £715,244  12 

,,  Mine   Equipment    and 
Development — 
Permanent  Works  .  .   .    400,879  13 
Machinery     and     Plant, 
less  Proceeds  or   Sales  438,428    4 

Buildings    «.-     88,154  16 

Reservoirs    and    Dams     16,546     4 
Surface     Improvements       3,416  13 


16 

A 

t  Dec.  31,  1917. 

4 

£715,244  12 

4 

0 

Decrease, 

400,879  13 

0 

7 

£2,492  11  6 

435,935  13 

1 

5 

88,154  16 

5 

4 

16,546    4 

4 

0 

3,416  13 

0 

£1,662,670    3    8    £2,492  11    6 1,660,177  12    2 
Expend't're  on  Develop. 

ment   unredeemed    .   308,789  11    2  308,789  11    2 


£1,971,459  14  10    £2,492  11    6 1,968,967    3    4 

By  Furniture  840  14  11 

„  Live    Stock,    Vehicles,    etc 5    3    3 

,,  Stores    on    Hand,    and    Machinery 

not   yet   erected    14,331    1    3 

,,  Investments — 

Witwatersrand    Native    Labour  As- 
sociation,   Ltd. — 
664  shares  of  £1  each,  12s  paid  up, 
Rand  Mutual  Assurance  Co.,  Ltd. — 
1  share  of  £10,  £6  paid  up. 
Native  Recruiting  Corporation,  Ltd. 
24  shares  of  £1  each,   fully  paid, 
and  Deposit  of  5s.   each  on  the 
total    complement    of    5    natives 
(being  part  of  total  liability  un- 
der agreement  of  £1  per  native)  1,163    3    0 

„  Sundry  Debtors  965  12    5 

„  Payments  in  Advance 29  18    7 

„  Cash— 

At   Bankers  on   Deposit,    with   ac- 
crued interest  9,756  19    1 

At  Bank  and  on  Hand 1,776  11    5 

11,533  10    6 

,,  Cash    at    Bankers,    as   per    contra, 

for  Unclaimed   Debenture  Interest  37    2    6 

,,  Appropriation  Account — 

'Loss  at  Decern ber  31.  1916,  brought 

forward   27,471  19    9 

Add    Loss    for    year    to    December 

31,  1917 34,515    2    8 

61,987    2    5 


£2,059,860  12    2 


J.  V.   DLINKHORN,  Secretary.  GEORGE  ALBU,  Chairman. 

To  the  Shareholders,  ARTHUR   FRENCH,    Director. 

(  INDERELLA  CONSOLIDATED  GOLD  MINES,  LTD. 

We  report  that  we  have  examined  the  above  Balance  Sheet  and  accompanying  Profit  and  Loss  and  Appropriation  Accounts  with  the 

Books  and  Vouchers  of   the  Company    in    Johanne  'burg  from   1st  January   to  31st  December,   1917,  and  with  the  Accounts  received 

from  London,  and  have  obtained  all  the  information  and  explanations  we  have  required  as  Auditors.     In  our  opinion,  such  Balance  Sheet 

is   properly   drawn   up  so  as   to   exhibit   a  true   and    correct   view  of  the  state  of  the  Company's  affairs,  according  to  the  best  of  our 

information  and  the   explanations   given  to  us,   and   as  shown   by  the  Books  of  the  Company. 

DOUGLAS,  LOW  &  CO. 
Johannesburg,   26th   February,   1918.  (Incorporated   Accountants),   Auditors. 


J'burg,  July  6,  1918. 


8. A.  MINING  JOUBNAL  AND  ENGINEERING  RECORD. 


RAND   COLLIERIES,  LIMITED. 


(INCORPORATED  IN  THE  TRANSVAAL.) 


REPORT    OF    THE    DIRECTORS 

For   the  Year  ended  31st  December,  1917. 

Submitted  to  the  Shareholders  at  the  Ordinary  General  Meeting,  held  on  Friday,  the  28th 
day  of  June,  1918,  at  three  o'clock  in  the  afternoon,  in  the  Board  Room,  General 
Mining  Buildings,   Johannesburg. 


To  the  Shareholders, 

RAND    COLLIERIES,    LIMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  on  the 
affairs  of  the  Company  for  the  year  ended  31st  December,  1S17, 
together  with  Balance  Sheet  at  that  date. 

CAPITAL. 

The  issued  Capital  remains  at  the  same  figure  as  at  the  date 
of  the  previous  Annual  Report,  viz-,  £631,250  in  631,250  shares 
of  £1  each. 

PROPERTY.  , 

The  property  consists  of  a  portion  of  the  farm  Witpoort  No. 
12,  situated  in  the  East  Rand  district  and  midway  between  the 
mines  of  the  East  Rand  Proprietary  Group  and  the  Van  Ryn  and 
New  Kleinfontein  Companies.  The  total  area  over  which  the  Com. 
pauy  possesses  rights  is  5,910  acres,  equal  to  9.23492  square  miles, 
as  follows: — 

(a)  The   freehold  of  the   central  portion  of  the   farm  (including 
coal  mining  rights),  in  area  2,951£  acres'. 

(b)  The  coal   rights  of  a'  further  portion  of  the   same   farm   in. 
extent   2,958£   acres. 

GOLD  MINING  RIGHTS. 

The  gold  mining  rights  held  by  the  Company  are  as  under : — 

Claims. 

Wert  Mynpacht,  equivalent  to  576.3840 

Mynpacht  ...  201.1416 

Owners'  Claims 6.0000 

Veigunning  Claims    45.0000 

828.5256 

Titles  have  been  obtained  in  respect  of  the  whole  of  these  claims. 

Certificate  of  Owners'   Reservation  has  been  granted  in  respect 
of  two  portions  of  the  Property : — 

Claims. 

(1)  4  morgen,   equivalent  to   5.7600 

(2)  206  morgen  501  sq.  roods,  equivalent  to      297.8424 

Total  303.6024 


The  Company's  freehold  portion  of  Witpoort  No.  12  has  been 
proclaimed  a  public  digging,  but  has  been  reserved  from  pegging. 
The  portion  of  the  farm  to  be  dealt  with  by  the  Government  under 
the  Gold  Law  is  equivalent  to  1,179.5472  claims. 

COAL  MINING   RIGHTS. 
The  Coal  Mining  Rights  cover  the  entire  area  of  5,910  acres. 

FINANCIAL. 

During  the  under  review  an  amount  of  £1,808  19s.  2d.,  was 
received  as  revenue  from  rents,  etc.,  whilst  general  expenses  at  the 
Mine  and  Head  Office  totalled  £2,320  8s.  lid.,  and  the  interest  on 
advances  amounted  to  £14,850  4s.  5d. 

The  Company's  liability  to  the  General  Mining  and  Finance 
Corporation,  Ltd..  in  respect  of  advances  made  up  to  the  end  of 
the  year  was  £203,250  16s.  10d.,  as  against  £215,010  18s.  8d.  at 
the  31st  December,  1916;  refunds  having  been  made  from  time  to 
time  during  the  year  out  of  the  proceeds  of  the  sales  of  machinery, 
plant  and  stores. 

GENERAL. 

The  Mine  is  still  closed  down,  but  in  view  of  the  increasing 
activity  in  the  Far  East  Rand,  the  possibilities  of  resuscitating  the 
Company  after  the  war — conceivably  with  additional  claim  area — 
would  appear  to  be  more  favourable. 

DIRECTORS. 

You  will  be  requested  to  elect  two  Directors  in  the  place  of 
Messrs.  Leopold  Albu  and  Arthur  French,  who  retire  in  accordance 
with  the  Articles  of  Association,  but  are  eligible  and  offer  them- 
selves for  re-election. 

AUDITORS. 


You  will  be  asked  to  vote  remuneration  for  the  past  audit, 
and  to  appoint  Auditors  for  the  ensuing  year  in  place  of  Messrs. 
Fraser  and  Mackenzie,  who  retire,  but  being  eligible,  offer  them- 
selves for  re-appointment. 

GEORGE  ALBU,  Chairman. 
Johannesburg,  14th  March,  1918. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 
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Rand    Collieries,  Limited — continued 


BALANCE    SHEET   at  31st   DECEMBER,    1017. 


De. 

Cr. 

To  Capital  (Authorised  and  Issued) — 

At  Dec.31,  1916. 

Less  Sales. 

At  Dec.  31,  1917. 

631,250   Shares   of    £1    each,    fully 

By  Property     £186,102    4    2 

— 

£186,102    4    2 

paid,    as    per    Balance    Sheet   at 

,,  Mine  Equipment  and 

£631,250 

0 

0 

Development — 

,,  Share  Premium   Account   

119,937  10 

0 

Pe-manent    Works    .    .    280,767  13    0 

— 

280,767  13    0 

,,  General    Mining    and    Finance    Cor- 

Machinery and  Plant  .    213,284  19  11  £21,518    4 

8     191,766  15    5 

poration,    Ltd 

203,250  16  10 

Buildings     39,166    8    6 

— 

39,166    8    d 

Advances. 

Mine   Development   .    .    165,488    7  •  1 

— 

165,488    7    1 

,.  Sundry  Creditors 

200 

1 

0 

Railway  Siding     17,058     7    5 

3,585    0 

5       13,473    7    0 

Contingent   Liabilities — 

£901,868    0    1  £25,103    5 

1  £876,764  15    0 

Witwatersranr    Native    Labour    As- 

Add Expenditure  on  Licences,  Myn- 

sociation,   Ltd. — 

pacht    Dues,    Insurance,    Miners' 

8s.  per  share  uncalled  on  170  shares 

£68 

0 

0 

Phthisis     Compensation,      Secre- 

Native Recruiting  Corporation,  Ltd. 

• 

tarial    and    Auditors'    Fees    from 

Deposit  Account  — 

1st  January,  1914,  to  31st  Decem- 

15s.   per   native   uncalled   on   com- 

ber, 1917  

£9,260  10  11 

plement,  of   5>  natives   

3 

IS 

0 

Interest  on  Advances  to  date  

80,876    0 

1 

Rand  Mutual  Assurance  Co.,  Ltd. — 

£4  uncalled  ou  1  share 

4 

0 

0 

Less  Receipts  for  Rents,  etc.,  from 

£90,136  11 

0 

£75 

15 

0 

1st     January,      1907      to      31st 
December,   1917   

17,715    6 

5 

£949,185  19    6 

By  Coal   Prospecting    ...    •..  •-...    

1,709  14    6 

,,  Surface   Improvements 

925  18    7 

,,  Live  Stock,  Vehicles,  etc 

10    3    6 

62  14  10 

1,400  14  10 

,,  Investments — 

Witwatersrand    Native    Labour  As- 

sociation,  Ltd. — 

170  shares  of  £1  each,  12s.  paid  up. 

0 

Rand  Mutual  Assurance  Co.,  Ltd. — 
1  share  of  £10,  £6  paid. 
Native  Recruiting  Corporation,  Ltd. 
8   shares    of    £1    each,    fully   paid, 
and  Deposit  of  5s.   each  on  the 
allotted  complement  of  5  natives 
(bteing  part  of  total  liability  un- 
der agreement  of  £1  per  native) 

,,  Payments  in  Advance   

,,  Cash — 

At    Bankers    on    Current    Account 

323  10    0 
24    0    0 
69    8    6 

926    3    7 

£954,638 

7 

10 

£954,638    7  10 

J.   V.    BLINKHORN,   Secretary. 
To  the  Shareholders, 


GEORGE  ALBU,  Chairman. 
ARTHUR   FRENCH,    Director. 


RAND  COLLIERIES,  LIMITED. 

We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  tlwCompany,  from  1st  January' 
to  31st  December  1917,  and  have  obtained  all  the  information  and  explanations  we  have  required  »s  Auditors^  In  our  opinion,  sucn 
Balance  Sheet  is' properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company  s  affairs,  according  to 
the  best  of  our  information  and  the  explanations  given  to  ue,  and  as  shown  by  the  Books  of  the  Company. 

Johannesburg,  1st  March,  1918  FRASER  AND  MACKENZIE,  Auditors. 


J'burg,  Jul\  6,  L918. 


S.A.  MINING  JOURNAL  AND  ENGINEERING  RECORD. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  SEVEN  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 

on  short  notice.     Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 


(IKGOBPOKAIBO   IK   MOLAR D; 


187,    Exploration   Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Addrest :  "HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 
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DICK'S  BELTING. 


Mo  Belt  I*  a- 


OICK'S  ORIGINAL  BALATA 

unlomm  •tamped  ovary  fow  foot 
with  tho  Trado  Mark. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PAS8AIC,  NEW  JER8EY,  U.8.A. 

80LK     AGBNT- 

S.  P.  Ruthven, 

8.     WINCHESTER     HOUSE. 

JOHANNESBURG. 

BOX    S01S.  'PHONE   BO.  TlLHUIIIi     "  BELTING. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Work. 
"Permitted"  Explosives  for  Coal  Mines. 

AGENTS: 

LONDON.— CAPE    EXPLOSIVES    WORKS 
LTD.,  15,  St.   Swithin's  Lane,  E.C. 

TRANSVAAL.— REUNERT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.-L.      R.      FORBES,      Boa     683, 
Bulawayo,  and  Box  427,  Salisbury. 

CIMBERLEY.  CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      O'BRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignites. 
Ligdyn  Dynamites. 
'Cap*  Brand  '  Subsoil  Dynamite 
Fuse  Igniters. 


Bi-Sulpbate  of  Soda. 
Sulphuric  and  Nitric  Acids. 

Sulphur  &  Sulphur  Lima  Solution 
Pure  Glycerine. 


Copper  Sulphate. 

Fuse,  Detonaton  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY. 

SOMERSET    WEST,    CAPE    PROVINCE. 


iiand 

-A, 

iploration  Bldg.. 

JOHANNESBURG. 

Ingersoll  Rand 

Co, 

Exploration  Bldg., 
JOHANNESBURG. 


Established  IB9I 


PJ8USHED   EVERY   SATUR3AY 


'ol.  XXVII.,  Part  II.  No.  139'7:]         JOHANNESBURG,  TRANSVAAL,  SATURDAY,     JULY  (>,  1918.        [Weekly,  Price  6d. 
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PURCHASE    A 
J  M-6  MOUNTING 


YOUR 


CLAMPS  OPEN 
TO  RECEIVE  IT 


JACK 


FASTENED 
N   J  M-6 


MOUNTED 

ON  COLUMN 
READY  FOR  WORK 


YOUR 

COLUMN 


INGERSOLL-RAND  CO 


Exploration   Buildings. 


Johannesburg. 
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